
Kathleen H. Richard 
Counsel 

NCRH 20 / P.O. Box 1551 
Raleigh, NC 27602 

o: 919.546.6776 

kathleen.richard@duke-energy.com 

May 23, 2022 

VIA ELECTRONIC FILING 

Ms. A. Shonta Dunston, Chief Clerk 
North Carolina Utilities Commission 
4325 Mail Service Center 
Raleigh, North Carolina 27699-4300 

RE: Duke Energy Carolinas, LLC and Duke Energy Progress, LLC’s 
Semiannual Reconciliation of Estimated to Actual Uncollectibles 
Docket Nos. E-7, Sub 1243 and E-2, Sub 1262 

Dear Ms. Dunston: 

Pursuant to the Storm Recovery Property Servicing Agreement Exhibit A, Section 
6 (d) (iii), entered into in connection with the above-referenced dockets, enclosed for 
filing is Duke Energy Carolinas, LLC and Duke Energy Progress, LLC’s Semiannual 
Reconciliation of Estimated to Actual Uncollectibles, which provides a semiannual 
reconciliation of estimated storm recovery charge collections for the storm recovery 
bonds with actual storm recovery charge payments received. 

If you have any questions, please do not hesitate to contact me.  Thank you for your 
attention to this matter. 

Sincerely, 

Kathleen H. Richard 

Enclosure 

cc:  Parties of Record 



Uncollectible Amount
Gross Retail Revenues from Sales of Electricity
Uncollectible Rate

Month
Total Amount Billed 

(1)
Estimated Collections

(2)

Estimated 
Uncollectibles

(3)

Amount Remitted to 
Trustee

(4)
Estimated Collections

(5) = (2)

Actual 
Uncollectibles

(6) = (5) * 1.235%

Remittances 
Adjusted for Actual 

Uncollectibles
(7) = (5) ‐ (6)

Uncoll Remittance 
Exceeds / (Is Less 
Than) Actuals
(8) = (3) ‐ (5)

November 2022                 1,170,701.74                       914,227.81                     7,231.54                      906,996.25                      914,227.81                       6,390.88                     907,836.93                          840.66 
December 2022                 1,617,340.22                    1,275,177.08                   10,086.65                  1,225,401.96                  1,275,177.08                       8,914.08                 1,266,263.00                       1,172.57 
January 2023                 1,649,410.78                    1,365,842.34                   10,803.81                  1,355,038.52                  1,365,842.34                       9,547.87                 1,356,294.47                       1,255.94 
Grand Totals 2,788,041.96               2,189,404.89                  17,318.19                 2,132,398.21                2,189,404.89                15,304.96                   2,174,099.93               2,013.23                    

Uncollectible Amount
Gross Retail Revenues from Sales of Electricity
Uncollectible Rate

Month
Total Amount Billed 

(1)
Estimated Collections

(2)

Estimated 
Uncollectibles

(3)

Amount Remitted to 
Trustee

(4)
Estimated Collections

(5) = (2)

Actual 
Uncollectibles

(6) = (5) * 1.048%

Remittances 
Adjusted for Actual 

Uncollectibles
(7) = (5) ‐ (6)

Uncoll Remittance 
Exceeds / (Is Less 
Than) Actuals
(8) = (3) ‐ (5)

February 2023                 1,219,930.72                    1,733,855.54                   29,319.50                  1,707,871.87                  1,733,855.54                     18,178.47                 1,715,677.07                     11,141.03 
March 2023                 1,132,551.86                    1,413,863.18                   23,908.43                  1,389,954.74                  1,413,863.18                     14,823.54                 1,399,039.64                       9,084.89 
April 2023                 1,080,551.27                    1,002,944.75                   16,959.80                      985,984.98                  1,002,944.75                     10,515.30                     992,429.45                       6,444.50 
Grand Totals 3,433,033.85               4,150,663.47                  70,187.73                 4,083,811.59                4,150,663.47                43,517.30                   4,107,146.17               26,670.43                  

(1) Represents total STS billed for the month, reflected in Monthly Servicer's Certificate.
(2) Represents total STS collected based on the applicable collection lag for that period (gross of uncollectibles).
(3) Represents estimated uncollectible STS.
(4) Amount remitted to Trustee, reflected in Monthly Servicer's Certificate 
(5) Same as (2) above.
(6) Represents calculation of actual uncollectible STS billed.
(7) Represents remittances adjusted for actual uncollectibles.
(8) Represents amount of estimate that exceeds (is less than) actuals

1,635,841,451.64
1.69% 1.048%

DUKE ENERGY CAROLINAS
STORM SECURITIZATION CHARGE

Semi‐Annual Reconciliation of Estimated to Actual Uncollectibles from November 1, 2022 through April 30, 2023

1,758,865,847.78
0.699%

Actuals
12,295,290.49

Estimates

Estimates Actuals
17,150,850.58

0.79%



Uncollectible Amount
Gross Retail Revenues from Sales of Electricity
Uncollectible Rate

Month
Total Amount Billed 

(1)
Estimated Collections

(2)

Estimated 
Uncollectibles

(3)

Amount Remitted to 
Trustee

(4)
Estimated Collections

(5) = (2)

Actual 
Uncollectibles

(6) = (5) * 0.944%

Remittances Adjusted 
for Actual 

Uncollectibles
(7) = (5) ‐ (6)

Uncoll Remittance 
Exceeds / (Is Less 
Than) Actuals
(8) = (3) ‐ (5)

November 2022 3,466,038.90  3,186,102.21  5,894.29  3,180,207.93                  3,186,102.21  30,077.07  3,156,025.14  (24,182.78)
December 2022 5,110,336.33  4,386,938.38  8,115.84  4,299,921.27                  4,386,938.38  41,413.06  4,345,525.32  (33,297.22)
January 2023 5,358,296.85  3,968,329.14  7,341.41  3,960,930.19                  3,968,329.14  37,461.36  3,930,867.78  (30,119.95)
Grand Totals 8,576,375.23                  7,573,040.59                  14,010.13                 7,480,129.20                   7,573,040.59                71,490.13                   7,501,550.46                   (57,480.00)                

Uncollectible Amount
Gross Retail Revenues from Sales of Electricity
Uncollectible Rate

Month
Total Amount Billed 

(1)
Estimated Collections

(2)

Estimated 
Uncollectibles

(3)

Amount Remitted to 
Trustee

(4)
Estimated Collections

(5) = (2)

Actual 
Uncollectibles
(6) = (5) * .920%

Remittances Adjusted 
for Actual 

Uncollectibles
(7) = (5) ‐ (6)

Uncoll Remittance 
Exceeds / (Is Less 
Than) Actuals
(8) = (3) ‐ (5)

February 2023 3,813,244.54  4,980,505.84  68,083.51  4,912,422.35                  4,980,505.84  45,824.79  4,934,681.05  22,258.72 
March 2023 3,532,269.01  4,576,798.63  62,564.84  4,514,233.76                  4,576,798.63  42,110.35  4,534,688.28  20,454.49 
April 2023 3,425,381.92  3,141,637.27  42,946.18  3,098,691.09                  3,141,637.27  28,905.67  3,112,731.60  14,040.51 
Grand Totals 10,770,895.47                12,698,941.74                173,594.53              12,525,347.20                 12,698,941.74              116,840.82                12,582,100.92                 56,753.71                  

(1) Represents total STS billed for the month, reflected in Monthly Servicer's Certificate
(2) Represents total STS collected based on the applicable collection lag for that period (gross of uncollectibles)
(3) Represents estimated uncollectible STS.
(4) Amount remitted to Trustee, reflected in Monthly Servicer's Certificate
(5) Same as (2) above.
(6) Represents calculation of actual uncollectible STS billed.
(7) Represents remittances adjusted for actual uncollectibles.
(8) Represents amount of estimate that exceeds (is less than) actuals

Estimates Actuals
9,867,370.31

0.19%

DUKE ENERGY PROGRESS
STORM SECURITIZATION CHARGE

Semi‐Annual Reconciliation of Estimated to Actual Uncollectibles from November 1, 2022 through April 30, 2023

1,151,722,200.45
0.944%

Actuals
10,872,353.14

Estimates

1,072,443,382.57
1.37% 0.920%


