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Please explain the Company's adjustments to Rate Base in this instant proceeding. 

The Company has made several adjustments in its application for rate increase. These 
adjustments are necessary in order to reflect the level of rate base the Company expects 
to achieve at the time rates would become effective at the conclusion of this proceeding. 

The specific adjustments made to Exhibit A (Rate Base) of the Company's Application 
for Rate Increase are as follows: 

1.) Utility Plant in Service 
The Company has adjusted the historical test year ending December 31, 2021, Utility 
Plant in Service (UPIS) balances to include Post Test Year Additions and Post Test 
Year Disposals and Allocated General Plant. The PTY Adds./Disposals represent 
capital expenditures that were not in service at the conclusion of the historical test 
year period, but are expected to in service during this proceeding as part of: 

Period In Service as of 
Base Year as of 12/31/2022 
Rate Year 1 as of 12/31/2023 
Rate Year 2 as of 12/31/2024 

NOTE — the revenue requirement for rate years 1, 2 and 3 are based on the average 
beginning and ending rate bases for that year. 

The Company has made adjustments for Allocated General Plant, which are assets 
that benefit all of the operating units of Aqua North Carolina, Inc. statewide, 
however, are recorded on the Company's books in an "Administrative" accounting 
unit for accounting purposes, thus not reflected within the historical test year balances 
of UPIS within each operating entity. Rather, the balances are located on the books 
of the company that has the "Administrative" accounting units. These types of assets 
include both "Common" and Information Technology (IT) and are further detailed 
within the Company's Application for Rate Increase Form W-1, Item 10 (Rate Base 
Exhibits). 

These adjustments are necessary in order to appropriately match the Utility Plant in 
Service that is expected to be serving the public. 

2.) Accumulated Depreciation Reserve: 
The Company is using the actual 12/31/2021 accumulate depreciation balance for all 
assets on the books at the end of the test year. As post-test year assets are added, it is 
assumed that they will receive one-half year of depreciation expense/accumulated 
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depreciation for the year put in service. These assets will receive a full year of both 
in all subsequent periods. These adjustments are shown within the Company's 
Application for Rate Increase Form W-1 Item 10 (Rate Base Exhibits). 

3.) Materials and Supplies: 
The Company has made an adjustment to its level of Materials and Supplies included 
in pro forma rate base. The Company calculated a 13-month average of outstanding 
inventory balances as of December 31, 20219. The supporting calculation for the 13-
month average inventory is provided within the Company's Application for Rate 
Increase Form W-1 Item 10. (Rate Base Exhibits). The Company assumes these 
balances will grow each year by 3.04%, based on the O&M CAGR factor applied to 
O&M expenses. 

4.) Cash Working Capital: 
The Company utilized the 1/8th of Operations and Maintenance (O&M) Method for 
its Cash Working Capital (CWC) claim in rate base. This method also includes 
certain prepayments and accruals. The calculation used to support this claim was 
provided within the Company's Application for Rate Increase Exhibit L. 

5.) Utility Plant Acquisition Adjustment: 
The Company has made adjustments to for Utility Plant Acquisition Adjustments 
(UPAA) for systems acquired since its last rate order. The Company has included in 
rate base any UPAA amounts that are currently being amortized and were approved 
by the North Carolina Utilities Commission prior to filing this application. Those 
amortizations are detailed in the Company's Application for Rate Increase Form W-1 
Item 9(b). 

6.) Contributions in Aid of Construction (Net): 
The Company adjusted Contributions in Aid of Construction(CIAC) to allow for an 
additional year of amortization in order to appropriately match its claim for post test 
year additions and is consistent with the afore-mentioned adjustments to the 
Accumulated Depreciation Reserve. This adjustment is further detailed within the 
Company's Application for Rate Increase Form W-1 Item 10 (Rate Base Exhibits). 

7.) Accumulated Deferred Income Taxes: 
The Company has made adjustments for Accumulated Deferred Income Taxes 
(ADIT) in its claim for rate base as provided within the Company's Application for 
Rate Increase Form W-1 Item 13(d). 
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Response provided by: 

Dean R. Gearhart 
Rates and Planning Manager 
Aqua North Carolina 
202 MacKenan Drive 
Cary, NC 27511 

Item 10



A
q

u
a

 N
o
rt

h
 C

a
ro

lin
a
, I

n
c.

 
D

oc
ke

t N
o.

 W
-2

I8
, S

ub
 5

73
 

U
T

IL
IT

Y
 P

LA
N

T
 IN

 S
E

R
V

IC
E

 
C

O
M

P
A

R
IS

O
N

 T
O

 G
E

N
E

R
A

L 
LE

D
G

E
R

 
F

or
 th

e
 T

es
t Y

ea
r E

nd
ed

 D
ec

em
be

r 3
1,

 2
02

1 

A
p
p
e
n
d
ix

 1
 

A
qu

a 
N

C
 W

a
te

r 
A

qu
a 

N
C

 S
ew

er
 

F
ai

rw
ay

s 
W

a
te

r 
F

ai
rw

ay
s 

S
ew

er
 

B
ro

o
kw

o
o
d
 W

a
te

r 

T
o
ta

l 

R
at

e 
C

as
e 

V
A

 s
ys

te
m

s 

T
o
ta

l 

pe
r G

L 

U
P

IS
 G

L 
@

 1
21

31
/2

02
1 

33
8,

21
1,

93
4 

18
0,

86
6,

41
6 

14
,0

14
,0

45
 

26
,3

62
,3

95
 

42
,7

28
,9

72
 

60
2,

18
3,

76
2 

60
2.

18
3,

76
2 

Le
ss

 C
om

m
on

 A
ss

et
s 

R
em

ov
ed

 
(1

0,
48

8,
40

4)
 

(4
11

,8
11

) 
(1

91
,0

52
) 

(5
,8

87
) 

(8
85

,0
39

) 
(1

1,
98

2,
19

3)
 

(1
1,

98
2,

19
3)

 

Le
ss

 IT
 A

ss
et

s 
R

em
ov

ed
 

(1
4,

77
8,

58
4)

 
(1

4,
77

8,
58

4)
 

(1
4,

77
8,

58
4)

 

Le
ss

 V
A

 S
ys

te
m

s 
(1

48
,0

21
) 

(1
4-

8.
02

1)
 

14
8,

02
1 

-

T
ot

al
 R

em
ov

ed
 fo

r 
R

ed
is

tr
ib

ut
io

n 
(2

5,
41

5,
00

9)
 

(4
11

,8
11

) 
(1

91
,0

52
) 

(5
,8

87
) 

(8
85

,0
39

) 
(2

6,
90

8,
79

8)
 

14
8,

02
1 

(2
6,

76
0,

77
7)

 

C
om

m
on

 A
ss

et
s 

R
ed

is
tr

ib
ut

ed
 

7,
49

6,
55

9 
2,

10
6,

58
8 

50
2,

84
2 

31
5,

05
7 

1,
55

9,
06

8 
11

,9
80

,1
13

 
2,

08
0 

11
,9

82
,1

93
 

IT
 A

ss
et

s 
R

ed
is

tr
ib

ut
ed

 
9,

08
5,

87
4 

2,
55

2,
26

1 
71

2,
32

8 
44

6,
31

3 
1,

97
8,

85
2 

14
,7

75
,6

28
 

2,
95

6 
14

,7
78

,5
84

 

P
ro

 F
o
rm

a
 A

d
ju

st
m

e
n
ts

 
(8

,8
32

,5
77

) 
4,

24
7,

03
8 

1,
02

4,
11

8 
75

5,
48

3 
2,

65
2,

88
1 

(1
53

,0
56

) 
15

3,
05

6 
(0

) 

U
P

IS
 p

e
r R

a
te

 C
as

e 
@

 1
2/

31
/2

02
1 

32
9,

37
9,

35
7 

18
5,

11
3,

45
4 

15
,0

38
,1

63
 

27
,1

17
,8

78
 

45
,3

81
,8

53
 

60
2,

03
0,

70
6 

15
3,

05
6 

60
2,

18
3,

76
2 

Item 10



A
q

u
a

 N
o

rt
h

 C
a

ro
lin

a
, I

n
c.

 
D

oc
ke

t N
o.

 W
-2

18
, S

ub
 5

73
 

C
O

N
T

R
IB

U
T

IO
N

S
 IN

 A
ID

 O
F

 C
O

N
S

T
R

U
C

T
IO

N
 

C
O

M
P

A
R

IS
O

N
 T

O
 G

E
N

E
R

A
L 

LE
D

G
E

R
 

F
or

 th
e

 T
es

t Y
ea

r E
nd

ed
 D

ec
em

be
r 

31
, 2

0
2

1
 

A
p
p
e
n
d
ix

 2
 

A
qu

a 
N

C
 W

a
te

r 
A

qu
a 

N
C

 S
ew

er
 

F
a
ir
w

a
yi

 o
ra

te
►

 
Fa

ir
w

ay
s 

S
ew

er
 

B
ro

ok
w

oo
d 

W
at

er
 

To
ta

 

R
at

e 
C

as
e 

V
A

 s
ys

te
m

s 

To
ta

l C
lo

se
d 

C
IA

C
 

pe
r 

G
L 

C
IA

C
 G

L 
@

 1
2/

31
/2

02
1 

(1
02

 7
80

.6
74

) 
(9

3,
55

8,
11

4)
 

(8
,6

56
,1

68
) 

(8
,3

86
,1

64
) 

(8
,0

06
,5

50
) 

(2
21

,3
87

,6
71

) 
(2

21
,3

87
,6

71
) 

Le
ss

 O
pe

n 
C

IA
C

 @
 1

2/
31

/2
02

1 
17

8,
04

2 
1,

81
9,

57
3 

1,
99

7 
61

5 
1,

99
7,

61
5 

Le
ss

 G
L 

27
11

99
 D

ev
el

op
er

 E
st

im
at

es
 

-

Le
ss

 C
om

m
on

 C
IA

C
 R

em
ov

ed
 

31
.8

84
 

31
,8

8-
4 

31
,8

84
 

Le
ss

 V
A

 S
ub

di
vi

si
on

s 
41

,2
50

 
41

,2
50

 
(4

1,
25

0)
 

25
1,

17
6 

1,
81

9 
57

3 
2,

07
0,

74
9 

(4
1,

25
0)

 
2,

02
9,

49
9 

C
om

m
on

 C
IA

C
 R

ed
 s

tr
ib

ut
ed

 
1

9
,6

2
5

: 
i5

 4
74

, 
(1

,5
4(

:,1
1 

(9
60

) 
(4

,2
79

) 
(3

1,
87

8)
 

(6
1 

(3
1,

88
4)

 

P
ro

 F
o

rm
a 

A
d

ju
st

m
en

ts
 

23
1,

55
1 

1,
81

4,
09

8 
(1

,5
40

) 
(9

60
) 

(4
,2

79
) 

2,
03

8,
87

1 
(4

1,
25

6)
 

1,
99

7,
61

5 

C
IA

C
 p

er
 R

at
e 

C
as

e 
@

 9
/3

01
20

21
 

(1
02

,5
49

,1
23

) 
(9

1,
74

4,
01

61
 

(8
,6

57
,7

08
) 

(8
,3

87
,1

24
) 

(8
,0

10
,8

29
) 

(2
19

,3
48

,7
99

) 
(4

1,
25

6)
 

(2
19

,3
90

,0
56

) 

Item 10



A
qu

a 
N

o
rt

h
 C

a
ro

lin
a

, I
n
c.

 
D

o
ck

e
t W

-2
18

, S
ub

 5
73

 

C
a

lc
u

la
tio

n
 o

f C
u

st
o

m
e

r R
a

tio
s 

F
or

 th
e
 T

es
t Y

ea
r E

nd
ed

 D
ec

em
be

r 3
1,

 2
0
2
1
 

A
pp

en
di

x 
3 

Li
ne

 
N

o.
 

ite
m

 

A
qu

a 
W

at
er

 
A

qu
a 

S
ew

er
 

F
ai

rw
ay

s 
W

at
er

 
F

ai
rw

ay
s 

S
ew

er
 

B
ro

ok
w

oo
d 

W
at

er
 

V
irg

in
ia

 
T

ot
al

 

1
 

N
um

be
r o

f a
ll 

cu
st

om
er

s 
64

,5
84

 
18

,1
40

 
5,

06
7 

3,
16

9 
14

,0
64

 
26

 
10

5,
05

0 

2 
A

ll 
N

or
th

 C
ar

ol
in

a 
cu

st
om

er
 r

at
io

 
61

.4
8%

 
17

.2
7%

 
4.

82
%

 
3.

02
%

 
13

.3
9%

 
0.

02
%

 
10

0.
00

%
 

3 
N

um
be

r o
f A

qu
a 

N
C

 (o
nl

y 
) c

us
to

m
er

s 
64

,5
84

 
18

,1
40

 
82

,7
24

 

4 
A

qu
a 

N
C

 W
at

er
/ S

ew
er

 r
at

io
 

78
.0

7%
 

21
.9

3%
 

10
0.

00
%

 

5 
N

um
be

r o
f F

ay
et

te
vi

lle
 c

us
to

m
er

s 
90

4 
57

8 
14

,0
64

 
15

,5
46

 

6 
B

ro
ok

w
oo

d/
A

qu
a 

N
C

 r
at

io
 

5.
82

%
 

3.
72

%
 

90
.4

6%
 

10
0.

00
%

 

7 
N

um
be

r o
f F

ay
et

te
vi

lle
 w

at
er

 c
us

to
m

er
s 

90
4 

14
,0

64
 

14
,9

68
 

8
 

B
ro

ok
w

oo
d/

A
qu

a 
N

C
 W

at
er

 ra
tio

 
6.

04
%

 
93

.9
6%

 
10

0.
00

%
 

9 
N

um
be

r o
f W

ilm
in

gt
on

 c
us

to
m

er
s 

63
1 

1,
21

2 
5,

06
7 

3,
16

9 
10

,0
79

 

10
 

F
ai

rw
ay

s/
A

qu
a 

N
C

 ra
tio

 
6.

26
%

 
12

.0
3%

 
50

.2
7%

 
31

.4
4%

 
10

0.
00

%

1
1
 

N
um

be
r o

f W
ilm

in
gt

on
 W

at
er

 o
nl

y 
cu

st
om

er
s 

63
1 

5,
06

7 
5,

69
8 

12
 

F
ai

rw
ay

s 
W

at
er

/A
qu

a 
N

C
 W

at
er

 ra
tio

 
11

.0
7%

 
88

.9
3%

 
10

0.
00

%
 

13
 

N
um

be
r 

of
 K

er
ne

rs
vi

lle
 c

us
to

m
er

s 
7,

84
5 

1,
62

0 
26

 
9,

49
1 

14
 

A
qu

a 
K

er
ne

rs
vi

lle
 r

at
io

 
82

.6
6%

 
17

.0
7%

 
0.

27
%

 
10

0.
00

%
 

15
 

N
um

be
r o

f K
er

ne
rs

vi
lle

 W
at

er
 o

nl
y 

cu
st

om
er

s 
7,

84
5 

26
 

7,
87

1 

16
 

A
qu

a 
K

em
er

sv
ill

e 
W

at
er

 r
at

io
 

99
.6

7%
 

0.
00

%
 

0.
33

%
 

10
0.

00
%

 

17
 

N
um

be
r o

f A
qu

a 
E

as
t c

us
to

m
er

s 
37

,3
02

 
10

,8
09

 
48

,1
11

 

18
 

A
qu

a 
E

as
t r

at
io

 
77

.5
3%

 
22

.4
7%

 
10

0.
00

%
 

19
 

N
um

be
r o

f A
qu

a 
W

es
t c

us
to

m
er

s 
17

,9
02

 
3,

92
1 

21
,8

23
 

20
 

A
qu

a 
W

es
t r

at
io

 
82

.0
3%

 
17

.9
7%

 
10

0.
00

%
 

Item 10



A
q

u
a

 N
o

rt
h

 C
a
ro

lin
a
, I

n
t-

D
o

tk
e

t W
-2

1
8

 S
ub

 5
73

 
A

Q
U

A
 N

o
rt

h
 C

ar
ol

in
a 

W
a
te

r a
n
d
 S

ew
er

 
O

ri
g

in
a

l C
os

t R
at

e 
B

as
e 

T
es

t Y
ea

r E
n
d
in

g
 D

ec
em

be
r 3

1,
 2

0
2
1
 

te
te

b
n

 A
* 

(a
) 

(c
) 

(d
1 

fe
l 

(0
) 

Ih
i 

(Id
 

(I
I 

4m
) 

0
,1

 
W

A
T

E
R

 
T

es
t Y

ea
r 

R
as

e 
Y

ea
r 

M
u
lti

•Y
e
a
r 

R
at

e 
P

la
n 

U
n

it 
P

H
 B

oo
ks

 
P

ro
 F

or
m

a 
P

ro
 F

or
m

a 
R

at
e 

Y
ea

r 1
 

R
at

e 
Y

ea
r 2

 
R

at
e 

Y
ea

r 3
 

S
ou

rc
e 

N
o
. 

A
eo

n 
1

2
/3

0
0

2
1

 
A

d
ju

st
m

e
n

ts
 

A
d
ju

st
e
d
 

A
dj

uS
tm

en
tS

 
1
2
/3

1
/2

0
2
2
 

A
d

ju
st

m
e

n
ts

 
1
2
/3

1
/2

0
2
3
 

A
d

ju
st

m
e

n
t 

1
2
/3

1
/2

0
2
4
 

A
d
ju

st
m

e
n
t 

1
2
/1

1
/2

0
2
5
 

S
ch

ed
ul

e.

1
 

tA
ltt

ty
 n

in
e

 in
 S

tr
ik

e
 

31
2,

79
6,

92
5 

31
2,

79
6,

92
5 

31
2,

79
6,

92
5 

31
2,

79
6,

92
5 

31
2.

79
6,

92
5 

31
2,

79
6,

92
5 

S
ch

ed
ul

e 
1
, C

ol
um

n 
4e

1 

2 
P

os
t T

es
t Y

ea
r U

til
ity

 P
la

nt
 in

 S
er

vi
ce

 A
dd

iti
on

s 
24

.4
97

 2
38

 
24

,4
47

,2
38

 
22

,6
23

,9
20

 
47

,1
21

,1
58

 
21

,4
37

,7
82

 
68

,6
08

,9
40

 
21

,0
87

,3
87

 
89

.6
96

,3
26

 
S

ch
ed

ul
e 

2,
 C

ol
um

n 
(C

) 
3 

P
os

t 
Te

st
 Y

ea
r U

til
ity

 P
la

nt
 R

E
TI

R
E

M
E

N
TS

 
12

.4
49

,7
31

1 
(2

,4
49

,7
31

1 
(2

.2
62

,4
00

) 
(4

,7
12

,1
31

) 
(2

,1
48

,7
88

) 
(6

,8
60

,9
19

) 
12

,1
08

.7
45

) 
(8

,9
69

,6
64

) 
S

ch
ed

ul
e 

2,
 C

ol
um

n 
fb

) 
4 

CO
 rn

 m
o

n
 A

ss
et

s 
A

llo
ca

bo
n 

7,
49

6,
55

9 
7,

49
6,

55
9 

65
1,

90
0 

8,
14

8,
45

9 
67

6,
50

0 
8,

82
4,

95
9 

69
1,

87
5 

9,
51

6,
83

4 
69

1,
87

5 
10

,2
08

,7
09

 
S

ch
ed

ul
e 

3,
 C

ol
um

n 
(d

) 

5 
IT

 C
om

m
on

 A
ss

et
s 

A
llo

ca
tio

n 
6,

15
0,

63
7 

6,
15

9.
63

 
1,

72
8,

25
5 

7,
87

8,
89

2 
91

1,
75

0 
8,

74
0,

64
2 

1,
02

3,
16

3 
9,

81
3.

80
5 

76
5,

65
7 

10
,5

79
,4

62
 

S
ch

ed
ul

e 
4
, C

ol
um

n 
Id

) 
h

 
IT

 C
om

m
on

 A
ss

et
s 

A
llo

ca
tio

n 
• 5

1P
/S

AP
 

2,
93

5,
23

7 
2,

93
5,

73
1 

1,
83

6,
96

2 
4,

77
2,

19
9 

1,
13

9,
14

6 
5,

91
1.

34
5 

28
,5

98
 

5,
93

9,
94

3 
6,

02
1 

5,
94

5,
96

3 
7 8 

A
cc

u
m

u
la

te
d

 D
e
p
re

d
a
tio

n
 a

n
d
 C

oo
t o

f R
em

ov
al

 R
es

er
ve

 
(8

7,
95

1,
70

1)
 

(8
7,

95
1 

70
11

 
(7

,9
28

,0
45

) 
(9

5,
87

9 ,
74

6)
 

(7
,9

28
,0

4
5)

 
41

03
,8

07
,7

91
: 

(8
,3

85
,6

75
4 

11
12

,1
93

,4
66

1 
(8

,3
85

,6
75

1 
(1

20
,5

79
,1

41
1 

Sc
he

du
le

 I
, 

C
ol

um
n 

(o
) 

9
 

A
tc

u
m

 ()
to

r 
R

es
er

ve
 o

n
 P

os
t T

es
t Y

ea
r 

A
dd

iti
on

s 
(1

1 
(5

62
.8

49
) 

(5
62

,8
49

) 
(1

.5
99

,7
17

) 
(2

,1
62

,5
65

: 
(2

,5
02

,7
38

/ 
(4

,6
65

,3
03

1 
(3

,2
90

,0
41

1 
(7

.9
55

,3
4
4

1 
S

ch
ed

ul
e 

2,
 C

ol
um

n 
(h

) 
10

 
A

tc
u

m
 D

e
w

 R
es

er
ve

 o
n

 P
os

t T
es

t Y
ea

r R
E

TI
R

E
M

E
N

TS
 

2,
44

9,
73

1 
2,

44
9,

73
1 

2,
26

2,
40

0 
4,

71
2,

13
1 

1,
14

8,
78

8 
6,

86
0,

91
9 

2,
10

8,
74

5 
8,

96
9,

66
4 

S
ch

ed
ul

e 
2,

 C
ol

um
n 

(I
) 

13
 

A
tc

u
m

 D
e

p
t R

es
er

ve
 o

n
 C

om
m

on
 A

sS
ed

 
(2

,4
58

,6
66

1 
(2

,4
58

.6
66

4 
(4

65
 7

64
) 

12
,9

24
,4

30
: 

(4
65

,7
64

) 
(3

,3
90

,1
94

) 
(4

79
,8

20
) 

13
,8

70
,0

14
) 

(4
79

,8
20

) 
(4

,3
49

.8
34

1 
S

ch
ed

ul
e 

3,
 C

ol
um

n 
(I

) 
12

 
A

tc
u

m
 D

ep
r 

R
es

er
ve

 o
n

 IT
 C

om
m

on
 A

ss
et

s 
(1

,2
42

,7
56

) 
(1

,2
42

 7
56

1 
(9

50
,1

19
) 

12
,1

92
,8

75
 

(9
50

,1
19

1 
(3

,1
42

,9
94

) 
(1

,2
22

,2
59

) 
(4

,3
65

,2
53

) 
(1

,2
22

,2
59

1 
(5

,5
87

,5
12

) 
S

ch
ed

ul
e 

4
, C

ol
um

n 
(k

) 

13
 

A
ct

u
m

 D
ep

r R
es

er
ve

 o
n

 IT
 C

om
m

on
 A

ss
et

s 
S

IP
/S

A
P

 
12

4,
46

0)
 

(2
4,

46
0)

 
(2

4,
46

0:
 

(2
4,

46
0)

 
(2

4,
46

0)
 

)2
4.

46
01

 
14

 
T

ot
al

 D
ep

re
ci

at
ed

 U
til

ity
 P

la
nt

 in
 S

er
vi

ce
 • 
In

 1
 th

ru
 In

 1
2 

22
4,

84
5,

22
4 

12
,8

56
,5

51
 

23
7 

7
0
1
 7

75
 

18
,8

07
,5

78
 

25
6 

50
9,

35
3 

14
,4

07
,6

71
 

27
0,

91
7,

02
5 

10
.6

40
.9

26
 

28
1,

55
7,

95
1 

9,
17

3,
14

4 
29

0.
73

1,
09

5 
15

 
16

 
D

e
d
u
ct

: 
17

 
C

on
tr

ib
ut

io
ns

 in
 A

id
 o

f C
on

st
ru

ct
io

n 
a

t 1
2
/3

1
/2

0
2
1
 

11
02

 5
29

,4
98

) 
11

;i7
 5

09
,4

98
 

- 
(1

02
 5

29
.4

98
1 

11
02

,5
29

,4
98

) 
(1

07
,5

29
,4

98
) 

11
42

.5
29

,4
98

J 
S

ch
ed

ul
e 

S,
 C

ol
um

n 
:d

 

18
 

IT
 C

om
m

on
 C

IA
C

 A
llo

ca
tio

n
 

(1
9,

60
2.

 
.1

9,
60

2 
.1

9,
60

2:
 

11
9,

60
2:

 
(1

9,
60

21
 

11
9,

60
21

 
S

ch
ed

ul
e 

6,
 C

ol
um

n 
(d

 
19

 
N

eg
at

iv
e 

A
cq

ui
si

tiO
n 

A
dj

us
tm

en
ts

 
(5

,1
44

,7
36

1 
15

,1
44

,7
36

) 
(5

,1
44

,7
36

1 
15

,1
44

.7
36

) 
(5

,1
44

,7
36

) 
(5

,1
44

,7
36

1 
S

ch
ed

ul
e 

7,
 C

ol
um

n 
[t
) 

20
 

A
cc

um
ul

at
ed

 A
m

o
rt

iz
a

tio
n

 o
f P

os
iti

ve
 A

cq
ui

si
tio

n 
A

dj
us

tm
en

ts
 

(5
,5

02
,8

09
) 

13
 5

02
,8

09
) 

i3
0
0
.1

4
6
) 

(5
,8

02
,9

55
1 

13
00

 1
46

) 
(6

.1
03

,1
01

) 
(3

00
.1

46
, 

(6
,4

03
,2

47
) 

13
00

.1
46

) 
4,

70
3,

39
3)

 
S

ch
ed

ul
e 

8,
 C

ol
um

n 
(h

i 

2
1

 
A

cc
um

ul
at

ed
 A

m
o
rt

iz
a
tio

n
 o

f A
cq

ui
si

tio
n 

In
ce

nt
iv

e 
A

dj
us

tm
en

ts
 

19
46

,9
50

1 
(9

46
,9

50
1 

(7
9.

54
4)

 
11

,0
26

,4
94

1 
47

9.
54

4)
 

41
.1

06
,0

38
: 

(7
9.

54
4)

 
41

,1
85

,5
82

: 
(7

9,
54

4)
 

(1
,2

65
.1

26
) 

S
ch

ed
ul

e 
10

. C
ol

um
n 

(h
) 

22
 

P
TY

•A
cc

um
 A

m
o

n
 o

f P
os

iti
ve

 A
cq

ui
si

tio
n 

A
dj

us
tm

en
ts

 
S

ch
ed

ul
e 

9,
 C

ol
um

n 
(h

. 

23
 

24
 

A
d
d
: 

25
 

A
cc

um
ul

at
ed

 A
m

o
rt

iz
a

tio
n

 o
n

 C
o
n
tr

ib
u
tio

n
s 

in
 A

id
 o

f C
on

S
tr

ut
tio

n 
40

.2
63

,9
9?

 
40

,2
63

,9
92

 
2,

01
8.

03
9 

42
,7

82
.0

81
 

2
.:
1
8
,0

8
9
 

44
,3

00
.1

70
 

2,
01

8,
08

9 
46

.3
18

,2
59

 
2,

01
8,

08
9 

48
,3

36
,3

48
 

S
ch

ed
ul

e 
5
, C

ol
um

n 
(h

) 

26
 

A
cc

um
ul

at
ed

 A
m

o
rt

iz
a

tio
n

 o
n

 P
A

C
,'
 C

om
m

on
 A

llo
ca

tio
ns

 
6,

75
5 

6.
79

5 
b1

0 
7,

29
5 

S
a 

 
7 

79
5 

50
0 

8,
29

5 
SO

O 
8,

79
5 

S
ch

ed
ul

e 
6,

 C
ol

um
n 

(6
) 

27
 

A
cc

um
ul

at
ed

 A
m

o
rt

iz
a

tio
n

 o
f N

eg
at

iv
e 

A
cq

ui
si

tio
n 

A
dj

us
tm

en
ts

 
3,

53
3,

49
5 

3,
.:3

3,
49

0 
81

3,
02

? 
36

4b
.&

22
 

1
3
0
2
7
 

3,
75

9,
54

9 
11

3,
02

7 
1,

10
2.

57
6 

11
3,

02
7 

3,
98

5,
60

3 
S

ch
ed

ul
e 

7,
 C

ol
um

n 
(k

i 

28
 

P
os

iti
ve

 A
cq

ui
si

tio
n 

A
dj

us
tm

en
ts

 
9,

18
1,

37
2 

9,
18

1,
37

2 
8,

80
1.

22
6 

8,
88

1.
22

6 
8,

88
1,

22
6 

8,
88

1,
22

6 
S

ch
ed

ul
e 

8
, C

ol
um

n 
1c

) 
29

 
A

cq
ui

si
tio

n 
in

ce
nt

iv
e 

A
dj

us
tm

en
ts

 
2,

32
8,

35
8 

2,
32

8,
35

8 
2,

24
81

31
4 

2,
24

8.
81

4 
2,

24
8,

81
4 

2,
24

8,
81

4 
S

ch
ed

ul
e 

9
, C

ol
um

n 
It

) 

30
 

P
rY

iP
os

iti
ve

 A
cq

ui
si

tio
n 

A
dj

us
tm

en
ts

 
• 

S
ch

ed
ul

e 
10

, C
ol

um
n 

(c
) 

3
1
 

T
ot

al
 C

os
t D

ep
re

ci
at

ed
 U

til
ity

 P
la

nt
 in

 S
er

vi
ce

 • 
In

 1
4 

th
ru

 In
 3

0 
16

6,
01

5,
64

1 
12

,8
56

.!:
51

 
17

8,
87

2,
19

2 
20

,5
59

,5
04

 
19

9,
05

2,
00

6 
16

,1
59

,5
97

 
21

5,
21

1,
60

4 
12

,3
92

,8
57

 
22

7,
60

4,
45

6 
1

0
4

2
5

,0
0

 
23

8,
52

9,
52

6 
32

 
33

 
O

th
er

 A
d

d
iti

o
n

s:
 

34
 

M
a
te

ri
a
ls

 a
n
d
 S

up
pl

ie
s 

2,
86

4,
85

4 
87

.0
97

 
2,

95
1.

94
6 

89
,7

39
 

3,
04

1,
68

5 
92

,4
67

 
3,

13
4,

15
2 

95
,2

78
 

3,
22

9,
43

0 
S

ch
ed

ul
e 

1
1
 C

ol
um

n 
(I

d
 

35
 

P
la

nt
 R

el
at

ed
 to

 s
ut

ur
e 

C
us

to
m

er
s 

.6
8,

52
51

 
16

5.
52

9)
 

05
5.

57
S

: 
(6

5,
52

51
 

(6
5,

52
5)

 
36

 
C

as
h 

W
a

ki
n

g
 C

ap
ita

l 
Ex

 
E

31
 

2,
63

3.
94

3 
:.8

99
.9

51
3 

4.
53

3,
90

1 
85

,7
91

 
4,

61
9,

69
3 

45
33

.1
39

) 
4,

08
6,

55
3 

(5
3
0
6
8
1
) 

3,
55

5.
86

4 
E

xh
ib

it 
37

 
38

 
la

th
e

r 
D

e
d
u
ct

io
n
s:

 
39

 
R

es
er

ve
d 

R
el

at
ed

 t
o

 P
la

nt
 f

o
r F

ut
ur

e 
C

us
to

m
er

s 
9
0
,
4
3
9
 

50
,0

25
 

50
.4

29
 

50
.4

29
 

50
,4

29
 

ite
m

 1
3(

4)
 

4
0
 

A
cc

um
ul

at
ed

 D
et

er
re

d 
In

co
m

e 
Ta

xe
s 

11
74

51
,7

25
1 

(2
3
3
1
.6

6
8
) 

(1
9.

98
3,

44
31

 
(6

87
,6

88
) 

(2
0,

67
1,

13
1'

 
(4

93
 7

;5
: 

(2
1,

16
4,

88
6)

 
(5

44
.1

95
) 

(2
1,

70
9,

08
11

 S
ch

ed
ul

e 
15

. ;
:o

u
m

n
 j

a
l 

4
1

 
A

dv
an

ce
s 

fo
r 

C
on

st
ru

ct
io

n 
(2

,7
45

.0
87

1 
(7

.1
45

.0
87

1 
(2

 7
45

,0
87

) 
12

,7
45

,0
87

) 
(2

.7
45

.0
87

1 
S

ch
ed

ul
e 

16
, C

ol
um

n 
;a

) 

42
 

C
us

to
m

er
 D

o
p
e
s
. 

i2
18

,9
00

1 
(2

18
,9

00
) 

(2
18

,9
00

; 
(2

18
,9

00
1 

(2
16

,9
00

) 
S

ch
ed

ul
e 

17
, C

ol
um

n 
(a

l 
4

3
 

U
nc

la
im

ed
 R

ef
un

ds
 

(4
6

5
8

2
) 

(4
6,

58
2)

 
(4

6.
58

2.
 

(4
6,

58
21

 
(4

6,
58

21
 S

ch
ed

ul
e 

12
, C

ol
um

n 
(I

I 
44

 
T

o
ta

l A
qu

a 
N

o
rt

h
 C

ar
ol

in
a 

W
a
te

r 
R

at
e 

B
as

e 
- L

it 
3
1
 th

ru
 I
n

 4
1
 

16
6,

01
5,

64
1 

1
2

,8
5

6
4

5
1

 
16

3,
69

1,
54

9 
20

,2
14

.1
16

6 
18

3,
52

0.
24

5 
12

,6
47

,4
40

 
19

9,
17

6,
18

5 
11

,1
58

,4
25

 
21

0,
63

4,
61

0 
9,

94
0,

46
e 

22
0,

58
0,

07
4 

45
 

A
ve

ra
ge

 h
a
te

 B
as

e 
19

1,
35

2,
46

5 
20

4,
90

5,
39

7 
21

5,
60

7.
34

2 

• 
F

ro
m

 W
i1

, I
te

m
 1

0
 R

at
e 

B
a

st
 s

ch
ed

ul
e 

fo
r 

A
qu

a 
N

o
rt

h
 C

ar
ol

in
a 

W
a

te
r,

 u
nl

es
s 

o
th

e
rw

is
e

 n
ot

ed
 

(1
1 

In
cl

ud
es

 a
llo

ca
te

d 
co

m
m

on
 p

la
n

t.
 S

ee
 E

xh
ib

it 
A

l f
o
r 

de
ta

il.
 

(2
) A

dj
us

tm
en

ts
 a

re
 ta

ltu
la

te
d
 u

si
ng

 th
e
 C

om
po

un
d 

A
nn

ua
l G

ro
w

th
 F

ac
to

r (
'M

A
G

A
")

 o
f 

3.
04

%
 

Item 10



A
Q

U
A

 N
O

R
TH

 C
A

R
O

LI
N

A
 W

A
TE

R
 

D
O

C
K

E
T 

N
O

 W
-2

18
, S

U
B

 5
73

 

U
TI

LI
TY

 P
LA

N
T 

IN
 S

ER
VI

C
E,

 R
ES

ER
VE

 A
N

D
 D

E
P

R
E

C
IA

TI
O

N
 E

XP
EN

SE
 

D
E

C
E

M
B

E
R

 3
1,

 2
0
2
1
 

Li
ne

 
N

D
. 

A
U

 

P
ag

e 
1

 o
f 1

2 

A
dj

us
te

d 
R

es
er

ve
 

A
d

ju
st

m
e

n
t t

o
 

R
es

er
ve

 

A
qu

a 
N

C
 W

a
te

r 

E
xh

ib
 t
 A

-1
 

S
ch

ed
ul

e 
1 

T
ct

vl
 

,._
IP

IS
 B

.r
la

nc
e 

2
0
2
1
 A

ss
et

 
2
0
2
1
 A

ss
et

 
2

0
2

: 
U

P
IS

 B
al

an
ce

 
U

nr
ec

ov
er

ed
 

B
a 

a
n

te
 a

t 
12

 3
1.

20
 

B
al

an
ce

 a
t 

A
nn

ua
l 

D
es

cr
ip

tio
n 

4a
te

 
a

t 1
2 

31
.2

0 
A

d
d
iti

o
n
s 

R
et

ire
s 

T
ra

ns
fe

rs
 

a
t 1

2
.3

1
.2

1
 

R
es

er
ve

 A
d)

 
12

.3
1.

20
 

R
es

er
ve

 B
al

an
ce

 
12

.3
1.

20
 

P
ro

vi
si

on
 

(a
) 

(b
) 

(c
) 

(d
) 

(e
) 

(f
) 

(g
) 

1 
10

00
 3

01
10

0.
O

rg
an

iz
at

 o
n
 

0.
00

%
 

23
,1

54
 

23
,1

54
 

15
,0

25
 

15
,0

25

2 
10

00
 3

02
10

0 
F

ra
nc

hi
se

. 
0.

00
%

 
21

,3
90

 
21

,3
90

 
9,

86
3 

3 
10

00
 3

03
20

0-
La

nd
 &

 L
an

d 
R

ig
ht

s-
S

oS
&

P
um

p 
0.

00
%

 
74

9,
74

9 
1
,1

6
1
 

75
0,

91
0

47
0,

98
6 

47
0,

98
6

9
8

6
3

4
 

10
00

 3
04

20
0-

S
tr

uc
tu

re
s 

&
 Im

p-
S

oS
&

P
um

p 
1.

57
%

 
5,

61
2,

11
4 

64
6,

14
4 

(4
2,

70
8)

 
6,

21
5,

55
0 

1,
63

0,
50

5 
1,

63
0,

50
5 

88
,1

95
 

5
 

6
 

10
00

 3
04

30
0-

S
tr

uc
tu

re
s 

&
 Im

p
-T

re
a
tm

e
n
t 

10
00

 3
04

40
0-

S
tr

uc
tu

re
s 

&
 Im

p-
T

&
D

 

1.
48

%
 

2.
65

%
 

22
3,

61
4 

17
,8

64
 

22
3,

61
4 

17
,8

64
 

10
2,

59
2 

2
,1

7
1

 

10
2,

59
2 

2
,1

7
1
 

3,
15

3 

45
0 

7
 

10
00

 3
04

50
0-

S
tr

uc
tu

re
s 

&
 Im

p
-G

en
er

a 
1.

04
%

 
36

,7
14

29
,3

18
 

36
,3

50

1
6

7
9

 

29
,3

18
 

3
6

1
 

8 
10

00
 3

04
56

0-
S

&
I.O

ffi
ce

 B
ui

ld
in

g(
C

ar
yo

ps
) 

1.
65

%
 

1,
67

9 
2 

9 
10

00
 3

07
20

0-
W

el
ls

 &
 S

pr
in

gs
 

1
.3

1
N

 
1,

64
4,

74
2 

16
1,

49
2 

1,
80

6,
23

3 
88

6,
12

2 
88

6,
12

2 
21

,2
19

 

10
 

10
00

 3
09

20
0-

S
up

pl
y 

M
ai

ns
 

4.
56

':%
., 

1,
79

1,
06

9 
19

1,
68

6 
(2

6,
62

5)
(3

53
)

1,
95

6,
13

0 
51

0,
57

8 
51

0,
57

8 
77

,5
33

 

1
1
 

10
00

 3
10

20
0-

P
ow

er
 G

en
er

at
io

n 
E

qu
ip

-S
oS

&
P

 
1.

7R
-!..

, 
6,

33
8 

62
,2

82
 

68
,6

19
 

3,
94

0 
3,

94
0 

78
9 

12
 

10
00

 3
11

20
0-

P
um

pi
ng

 E
qu

ip
-S

oS
&

P
um

pi
ng

 
2.

80
%

 
1,

91
0,

96
8 

16
4,

37
6 

(6
1,

65
0)

 
2,

01
3,

69
5 

48
0,

34
7 

48
0,

34
7 

52
,2

77
 

13
 

14
 

10
00

 3
11

30
0-

P
um

pi
ng

 E
qu

ip
-T

re
a
tm

e
n
t 

10
00

 3
20

30
0-

W
a
te

r 
T

re
a
tm

e
n
t E

q
u
ip

m
e
n
t 

4
.9

2
'. 

3.
86

%
 

30
,5

09
 

1,
87

9,
22

4 

- 

38
8,

33
6 

(9
8,

67
3)

 

30
,5

09
 

2,
16

8,
88

7 

12
,6

58
 

75
0,

88
1 

12
,6

58
 

75
0,

88
1 

1,
42

8 

69
,2

36

15
 

10
00

 3
30

40
0-

D
is

t R
es

er
vo

irs
 &

 S
ta

nd
pi

pe
s 

2.
15

%
 

3,
43

8,
79

4 
21

9,
98

3 
(5

5,
28

0)
 

11
,1

59
 

3,
61

4,
65

6 
1,

09
2,

56
8 

1,
09

2,
56

8 
63

,0
68

 

1
6
 

10
00

 3
31

40
0-

T
&

D
 M

ai
ns

 
1.

71
%

 
7,

28
7,

91
7 

30
0,

02
9 

(5
0,

26
0)

 
7,

53
7,

68
6 

1,
51

5,
36

2 
1,

51
5,

36
2 

10
6,

25
2 

17
 

10
00

 3
33

40
0-

S
er

vi
ce

s 
4.

81
%

 
2,

61
4,

80
8 

21
6,

43
1 

(4
1,

69
6)

 
2,

78
9,

54
3 

56
7,

76
8 

56
7,

76
8 

10
0,

23
7 

18
 

10
00

 3
34

40
0-

M
e
te

rs
 &

 M
e
te

r 
In

st
a 

la
tio

n
s 

3.
30

%
 

1,
37

4,
47

8 
74

8,
75

4 
(2

48
,8

34
) 

1,
87

4,
39

8 
33

0,
40

8 
33

0,
40

8 
56

,1
26

 

19
 

20
 

2
1
 

10
00

 3
39

10
0-

0
th

 P
in

t &
 M

is
c 

E
q-

In
ta

ng
 

10
00

 3
39

20
0-

0
th

 P
in

t &
 M

is
t E

q-
S

oS
&

P
um

p 

10
00

 3
39

30
0-

0
th

 P
in

t &
 M

is
c 

E
q-

T
re

at
m

en
t 

0.
00

%
 

0,
79

%
 

0.
94

%
 

12
,4

32
 

13
9,

80
2 

2,
72

8 

12
,4

32
 

13
9,

80
2 

2,
72

8 

12
,4

32
 

13
9,

80
2 

2,
55

0 

12
,4

32
 

13
9,

80
2 

1,
10

4 26
 

22
 

10
00

 3
39

40
0-

0
th

 P
in

t &
 M

is
c 

E
q-

T
&

D
 

1
3

3
%

 
7,

29
2 

7,
29

2 

:56
695°605 1

267
0

1

11
2 

23
 

24
 

25
 

10
00

 3
40

50
0-

O
ffi

ce
 F

u
rn

itu
re

 &
 E

qu
ip

m
en

t 

10
00

 3
42

50
0-

S
to

re
s 

E
qu

ip
m

en
t 

10
00

 3
43

50
0-

T
oo

ls
, S

ho
p 

&
 G

ar
ag

e 
E

qu
ip

 

5.
00

%
 

4.
00

%
 

5.
00

%
 

15
1,

10
0 

3
,6

0
1
 

11
7,

96
6 

3,
73

8 

(1
1,

65
4)

 

(2
,0

83
) 

13
9,

44
6 

11
9%

60
221

1
1

06,
93

00
97

48
,5

62
3

°
1

(3
5,

69
3)

 

4 7483
62 ,',

7
,3

6
1
 

14
4 

5,
93

2 

26
 

27
 

10
00

 3
43

52
0-

T
oo

ls
,S

ho
p&

G
ar

ag
eE

q 
(7

yr
) 

10
00

 3
44

50
0-

La
bo

ra
to

ry
 E

q
u
ip

m
e
n
t 

5.
00

%
 

5.
00

%
 

13
2,

79
0 

22
,5

84
 

(3
5,

32
7)

 
97

,4
63

 
22

,5
84

 
50

,6
82

 
11

,7
82

 
3

82
6241

))
(6(

9: 
(8

,5
79

) 

7,
95

8 

6
,0

5
1

 
1,

12
9 

28
 

10
00

 3
45

50
0-

P
ow

er
 O

p
e

ra
te

d
 E

qu
ip

m
en

t 
0.

00
%

 
14

1,
84

3 
14

1,
84

3 
12

8,
31

1 
1

2
8

,3
1

1
 

29
 

10
00

 3
46

50
0-

C
om

m
un

ic
at

io
n 

E
qu

ip
m

en
t 

10
.0

0%
 

80
2,

34
6 

92
,2

68
 

(7
,4

26
) 

88
7,

18
8 

8(60
22,,

937
496

)
(3

5,
81

3)
 

76
6,

53
3 

84
,2

98
 

30
 

3
1

 

10
00

 3
47

50
0-

M
is

ce
lla

ne
ou

s 
E

qu
ip

m
en

t 

10
00

 3
48

50
0-

O
th

e
r 

T
an

gi
bl

e 
P

la
nt

 

5.
00

%
 

4.
00

%
 

16
,9

76
 

(6
4,

83
2)

 
(1

0)
 

16
,9

66
 

(6
4,

83
2)

 

13
,3

36
 

(4
41

) 

(7
1,

78
2)

 

12
,8

95
 

(1
34

,7
61

) 

84
9 

(2
,5

93
) 

32
 

10
03

 3
02

10
0-

F
ra

nc
hi

se
s 

0.
00

%
 

51
0 

51
0 

2
5
1
 

2
5
1
 

33
 

10
03

 3
04

20
0 

S
tr

uc
tu

re
s 

&
 Im

p-
S

oS
&

P
um

p 
1.

57
%

 
13

2,
26

3 
6,

09
4 

13
8,

35
8 

3,
80

3 
3,

80
3 

2,
02

2 

34
 

10
03

 3
04

30
0-

S
tr

uc
tu

re
s 

&
 Im

p
-T

re
a

tm
e

n
t 

1.
48

%
 

4,
60

4 
4,

60
4 

2,
10

3 
2,

10
3 

65
 

Item 10



P
ag

e 
2 

o
f 1

2 

A
Q

U
A

 N
O

R
TH

 C
AR

O
LI

N
A 

W
AT

ER
 

D
O

C
KE

T 
N

O
 W

-2
18

, S
U

B 
57

3 
U

TI
LI

TY
 P

LA
N

T 
IN

 S
ER

VI
CE

, R
ES

ER
VE

 A
N

D
 D

EP
R

EC
IA

TI
O

N
 E

XP
EN

SE
 

D
EC

EM
BE

R
 3

1,
 2

02
1 

A
qu

a 
N

C
 W

at
er

 
E

xh
ib

it 
A

-1
 

S
ch

ed
ul

e 
1 

Li
ne

 
N

o.
 

A
U

 
D

es
cr

ip
tio

n 
T

ot
al

 
R

at
e 

U
PI

S 
B

al
an

ce
 

at
 1

2.
31

.2
0 

20
21

 A
ss

et
 

A
dd

iti
on

s 
20

21
 A

ss
et

 
20

21
 

R
et

ire
s 

Tr
an

sf
er

s 

O
rig

in
al

 
U

PI
S 

B
al

an
ce

 
U

nr
ec

ov
er

ed
 

at
 1

2.
31

.2
1 

R
es

er
ve

 A
dj

 

R
es

er
ve

 
B

al
an

ce
 a

t 
12

.3
1.

20
 

A
dj

us
tm

en
t t

o
 

12
.3

1.
20

 
R

es
er

ve
 B

al
an

ce
 

A
dj

us
te

d 
R

es
er

ve
 

B
al

an
ce

 a
t 

12
.3

1.
20

 
A

nn
ua

l 
P

ro
vi

si
on

 

(a
) 

(b
) 

(c
) 

(d
) 

(e
) 

(f
) 

(g
) 

35
 

10
03

 3
04

50
0-

S
tr

uc
tu

re
s 

&
 Im

p-
G

en
er

al
 

1.
04

%
 

6
1
 

- 
6

1
 

(1
,7

23
) 

(1
,7

23
) 

1 

36
 

10
03

 3
07

20
0-

W
el

ls
 &

 S
pr

in
gs

 
1.

31
%

 
5,

09
5 

- 
5,

09
5 

4,
05

7 
4,

05
7 

6
1
 

37
 

10
03

 3
09

20
0-

S
up

pl
y 

M
ai

ns
 

4.
56

%
 

47
,2

99
 

25
,6

74
 

72
,9

73
 

9,
45

8 
9,

45
8 

2,
15

9 

38
 

10
03

 3
10

20
0-

P
ow

er
 G

en
er

at
io

n 
E

qu
ip

-S
oS

&
P

 
1.

79
%

 
15

7 
- 

- 
15

7 
10

7 
10

7 
3 

39
 

10
03

 3
11

20
0-

P
um

pi
ng

 E
qu

ip
-S

oS
&

P
um

pi
ng

 
2.

80
%

 
61

,8
93

 
5,

46
8 

(5
72

) 
66

,7
89

 
7,

77
7 

7,
77

7 
1,

69
8 

40
 

10
03

 3
20

30
0-

W
at

er
 T

re
at

m
en

t E
qu

ip
m

en
t 

3.
86

%
 

41
,8

74
 

8,
34

3 
(2

,0
56

) 
48

,1
61

 
6,

84
3 

6,
84

3 
1,

56
1 

4
1
 

10
03

 3
30

40
0-

D
is

t R
es

er
vo

irs
 &

 S
ta

nd
pi

pe
s 

2.
15

%
 

56
5,

71
9 

- 
- 

56
5,

71
9 

43
7,

45
6 

43
7,

45
6 

10
,1

26
 

42
 

10
03

 3
31

40
0-

T&
D

 M
ai

ns
 

1.
71

%
 

73
7,

25
7 

27
,5

85
 

(7
,8

96
) 

75
6,

94
6 

62
,1

24
 

62
,1

24
 

10
,6

72
 

43
 

10
03

 3
33

40
0-

S
er

vi
ce

s 
4,

81
%

 
45

8,
14

7 
25

,1
83

 
(5

,7
06

) 
47

7,
62

4 
(2

3,
42

0)
 

(2
3,

42
0)

 
17

,2
50

 

44
 

10
03

 3
34

40
0-

M
et

er
s 

&
 M

e
te

r I
ns

ta
lla

tio
ns

 
3.

30
%

 
36

0,
92

6 
7,

76
1 

(5
,7

99
) 

36
2,

88
8 

(8
0,

12
7)

 
(8

0,
12

7)
 

12
,5

53
 

45
 

10
03

 3
35

40
0-

H
yd

ra
nt

s 
2.

39
%

 
47

,1
11

 
47

,1
11

 
24

,0
15

 
24

,0
15

 
98

0 

46
 

10
03

 3
39

20
0-

0
th

 P
in

t &
 M

is
c 

E
q-

S
oS

&
P

um
p 

0.
79

%
 

4,
43

0 
- 

4,
43

0 
4,

43
0 

4,
43

0 
35

 

47
 

10
03

 3
43

52
0-

To
ol

s,
S

ho
p&

G
ar

ag
eE

q 
(7

yr
) 

5.
00

%
 

6
8
1
 

3
1

 
71

2 
86

 
(4

41
) 

(3
54

) 
35

 

48
 

10
03

 3
46

50
0-

C
om

m
un

ic
at

io
n 

E
qu

ip
m

en
t 

10
.0

0%
 

38
,3

63
 

6,
89

6 
(4

,0
72

) 
41

,1
88

 
13

,9
86

 
(9

,7
36

) 
4,

25
0 

3,
89

8 

49
 

10
03

 3
47

50
0-

M
is

ce
lla

ne
ou

s 
E

qu
ip

m
en

t 
5.

00
%

 
53

 
(5

3)
 

- 
(2

29
) 

(1
86

) 
(4

16
) 

2 

50
 

10
03

 3
48

50
0.

O
th

er
 T

an
gi

bl
e 

P
la

nt
 

4.
00

%
 

4,
77

0 
4,

77
0 

4,
69

1 
4,

69
1 

1
9

1
 

5
1

 
10

05
 3

02
10

0-
Fr

an
ch

is
es

 
0.

00
%

 
25

0 
25

0 

52
 

10
05

 3
03

20
0-

La
nd

 &
 L

an
d 

R
ig

ht
s-

S
oS

&
P

um
p 

0.
00

%
 

19
6,

00
1 

19
6,

00
1 

53
 

10
05

 3
04

20
0-

S
tr

uc
tu

re
s 

&
 Im

p-
S

oS
&

P
um

p 
1.

57
%

 
36

5,
16

6 
7,

78
1 

- 
37

2,
94

7 
32

,9
15

 
32

,9
15

 
5,

50
9 

54
 

10
05

 3
04

50
0-

S
tr

uc
tu

re
s 

&
 Im

p-
G

en
er

al
 

1.
04

%
 

1
2
1
 

1
2

1
 

10
0 

10
0 

1 

55
 

10
05

 3
07

20
0-

W
el

ls
 &

 S
pr

in
gs

 
1.

31
%

 
90

,3
24

 
90

,3
24

 
44

,0
50

 
44

,0
50

 
1,

07
5 

56
 

10
05

 3
09

20
0-

S
up

pl
y 

M
ai

ns
 

4.
56

%
 

14
3,

22
9 

7,
40

4 
(1

,5
53

) 
14

9,
07

9 
12

,2
56

 
12

,2
56

 
6,

10
8 

57
 

10
05

 3
11

20
0-

P
um

pi
ng

 E
qu

ip
-S

oS
&

P
um

pi
ng

 
2.

80
%

 
68

,6
69

 
68

,6
69

 
(2

1,
12

4)
 

(2
1,

12
4)

 
1,

82
7 

58
 

10
05

 3
20

30
0-

W
at

er
 T

re
at

m
en

t E
qu

ip
m

en
t 

3.
86

%
 

33
1,

24
5 

3,
98

7 
(8

17
) 

33
4,

41
5 

11
2,

96
9 

11
2,

96
9 

11
,6

94
 

59
 

10
05

 3
30

40
0-

D
is

t R
es

er
vo

irs
 &

 S
ta

nd
pi

pe
s 

2.
15

%
 

1,
07

4,
00

7 
1,

29
5 

1,
07

5,
30

2 
34

8,
90

0 
34

8,
90

0 
19

,2
45

 

60
 

10
05

 3
31

40
0-

T
&

0 
M

ai
ns

 
1.

71
%

 
53

6,
39

8 
16

,2
48

 
(3

,1
45

) 
54

9,
50

1 
83

,5
31

 
83

,5
31

 
7,

76
8 

6
1
 

10
05

 3
33

40
0 -

S
er

vi
ce

s 
4.

81
%

 
13

6,
41

2 
14

,9
04

 
15

1,
31

6 
28

,1
36

 
28

,1
36

 
5,

21
0 

62
 

10
05

 3
34

40
0-

M
et

er
s 

&
 M

e
te

r I
ns

ta
lla

tio
ns

 
3.

30
%

 
62

,4
16

 
2,

91
9 

(1
,8

04
) 

63
,5

30
 

5,
33

4 
5,

33
4 

2,
18

0 

63
 

10
05

 3
39

20
0-

0
th

 P
In

t &
 M

is
t E

q-
S

oS
&

P
um

p 
0.

79
%

 
6,

06
5 

6,
06

5 
6,

06
5 

6,
06

5 
48

 

64
 

10
05

 3
43

50
0-

To
ol

s,
 S

ho
p 

&
 G

ar
ag

e 
E

qu
ip

 
5.

00
%

 
5,

91
9 

1,
67

7 
(1

,2
64

) 
6,

33
2 

85
8 

85
8 

29
8 

65
 

10
05

 3
43

52
0-

To
ol

s,
S

ho
p&

G
ar

ag
eE

q 
(7

yr
) 

5.
00

%
 

69
 

(6
9)

 
(4

19
) 

(4
19

) 
3 

66
 

10
05

 3
44

50
0-

La
bo

ra
to

ry
 E

qu
ip

m
en

t 
5.

00
%

 
1,

41
4 

1,
41

4 
78

 
78

 
7
1
 

67
 

10
05

 3
46

50
0-

C
om

m
un

ic
at

io
n 

E
qu

ip
m

en
t 

10
.0

0%
 

19
,1

91
 

(1
5,

72
4)

 
3,

46
6 

19
,1

91
 

19
,1

91
 

1,
39

5 

68
 

10
05

 3
47

50
0-

M
is

ce
lla

ne
ou

s 
E

qu
ip

m
en

t 
5.

00
%

 
2,

44
1 

- 
2,

44
1 

2,
48

6 
2,

48
6 

12
2 

Item 10



P
ag

e 
3 

o
f 1

2 

A
Q

U
A

 N
O

R
TH

 C
A

R
O

LI
N

A
 W

A
TE

R
 

D
O

C
KE

T 
N

O
 W

-2
18

, S
U

B
 5

73
 

U
TI

LI
TY

 P
LA

N
T 

IN
 S

ER
VI

C
E,

 R
ES

ER
VE

 A
N

D
 D

E
P

R
E

C
IA

TI
O

N
 E

XP
EN

SE
 

D
EC

EM
BE

R
 3

1,
 2

02
1 

A
qu

a 
N

C
 W

at
er

 
E

xh
ib

it 
A

-1
 

S
ch

ed
ul

e 
1 

Li
ne

 
N

o.
 

A
L'

 
D

t.
.r

t 
p

t 
o
n
 

T
ot

al
 

R
at

e 
U

PI
S 

B
al

an
ce

 
at

 1
2.

31
.2

0 
20

21
 A

ss
et

 
A

dd
iti

on
s 

20
21

 A
ss

et
 

20
21

 
R

et
ire

s 
T

ra
ns

fe
rs

 

O
rig

in
al

 

U
PI

S 
B

al
an

ce
 

U
nr

ec
ov

er
ed

 
a

t 1
2.

31
.2

1 
R

es
er

ve
 A

dj
 

R
es

er
ve

 
B

al
an

ce
 a

t 
12

.3
1.

20
 

A
dj

us
tm

en
t t

o
 

12
,3

1.
20

 
R

es
er

ve
 B

al
an

ce
 

A
dj

us
te

d 
R

es
er

ve
 

B
al

an
ce

 a
t 

12
.3

1.
20

 
A

nn
ua

l 
P

ro
vi

si
on

 

(a
) 

(b
} 

(c
) 

(d
) 

(e
) 

(f
) 

(g
) 

69
 

10
05

 3
48

50
0.

O
th

er
 T

an
gi

bl
e 

P
la

nt
 

4.
00

%
 

90
,2

35
 

90
,2

35
 

92
,7

60
 

92
,7

60
 

3,
60

9 

70
 

75
00

 3
01

10
0-

O
rg

an
iz

at
io

n 
0.

00
%

 
(5

5)
 

(5
5)

 
(2

) 
(2

) 

7
1
 

75
00

 3
04

20
0-

S
tr

uc
tu

re
s 

&
 Im

p-
S

oS
&

P
um

p 
1.

57
%

 
24

,5
40

 
24

,5
40

 
13

,4
20

 
13

,4
20

 
36

8 

72
 

75
00

 3
07

20
0-

W
el

ls
 &

 S
pr

in
gs

 
1.

31
%

 
3,

42
6 

3,
42

6 
1,

74
5 

1,
74

5 
4

1
 

73
 

75
00

 3
09

20
0-

S
up

pl
y 

M
ai

ns
 

4.
56

%
 

6,
48

7 
6,

48
7 

2,
29

6 
2,

29
6 

26
9 

74
 

75
00

 3
11

20
0-

P
um

pi
ng

 E
qu

ip
-S

oS
&

P
um

pi
ng

 
2.

80
%

 
19

,3
91

 
19

,3
91

 
13

,5
76

 
13

,5
76

 
51

6 

75
 

75
00

 3
20

30
0-

W
at

er
 T

re
at

m
en

t E
qu

 p
m

en
t 

3.
86

%
 

4,
56

6 
4,

56
6 

2,
41

5 
2,

41
5 

16
0 

76
 

75
00

 3
30

40
0-

D
is

t R
es

er
vo

irs
 &

 S
ta

nd
pi

pe
s 

2.
15

%
 

16
,6

92
 

- 
16

,6
92

 
7,

73
6 

7,
73

6 
29

9 

77
 

75
00

 3
31

40
0-

T
&

D
 M

ai
ns

 
1.

71
%

 
31

,5
17

 
- 

31
,5

17
 

6,
21

6 
6,

21
6 

4
5

1
 

78
 

75
00

 3
33

40
0-

S
er

vi
ce

s 
4.

81
%

 
17

,5
84

 
- 

17
,5

84
 

6,
31

4 
6,

31
4 

6
5

1
 

79
 

75
00

 3
34

40
0-

M
et

er
s 

&
 M

e
te

r 
In

st
al

la
tio

ns
 

3.
30

%
 

6,
29

4 
- 

6,
29

4 
(1

8,
22

4)
 

(1
8,

22
4)

 
21

8 

80
 

75
00

 3
48

50
0-

O
th

er
 T

an
gi

bl
e 

P
la

nt
 

4.
00

%
 

(2
24

) 
(2

24
) 

(1
40

) 
(1

40
) 

(9
) 

8
1

 
80

00
 3

01
10

0.
O

rg
an

iz
at

io
n 

0.
00

%
 

25
,3

69
 

- 
25

,3
69

 
2,

48
6 

2,
48

6 

82
 

80
00

 3
02

10
0-

Fr
an

ch
is

es
 

0.
00

%
 

93
,2

48
 

25
0 

(2
82

) 
93

,2
16

 
37

,9
13

 
37

,9
13

 

83
 

80
00

 3
03

20
0-

La
nd

 &
 L

an
d 

R
ig

ht
s-

S
oS

&
P

um
p 

0.
00

%
 

1,
53

2,
98

7 
1,

10
7 

(2
7,

33
0)

 
1,

50
6,

76
4 

31
,0

93
 

31
,0

93
 

-

84
 

80
00

 3
04

20
0-

S
tr

uc
tu

re
s 

&
 Im

p-
S

oS
&

P
um

p 
1.

57
%

 
28

,1
12

,0
09

 
2,

95
1,

39
0 

(1
12

,7
27

) 
30

,9
50

,6
72

 
8,

36
7,

64
6 

8,
36

7,
64

6 
43

9,
55

5 

85
 

80
00

 3
04

30
0-

S
tr

uc
tu

re
s 

&
 Im

p-
T

re
at

m
en

t 
1.

48
%

 
2,

47
3,

47
2 

(4
8,

13
0)

 
2,

42
5,

34
3 

87
1,

61
9 

87
1,

61
9 

34
,4

80
 

86
 

80
00

 3
04

40
0-

S
tr

uc
tu

re
s 

&
 Im

p 
T

&
D

 
2.

65
%

 
21

6,
45

0 
21

6,
45

0 
8,

98
2 

8,
98

2 
5,

45
4 

87
 

80
00

 3
04

50
0-

S
tr

uc
tu

re
s 

&
 Im

p-
G

en
er

al
 

1.
04

%
 

69
1,

85
1 

- 
69

1,
85

1 
44

3,
76

6 
44

3,
76

6 
6,

84
9 

88
 

80
00

 3
07

20
0-

W
el

ls
 &

 S
pr

in
gs

 
1.

31
%

 
12

,1
25

,7
96

 
35

0,
31

7 
(6

1,
48

9)
 

12
,4

14
,6

25
 

7,
21

5,
75

4 
7,

21
5,

75
4 

14
6,

26
7 

89
 

80
00

 3
09

20
0-

S
up

pl
y 

M
ai

ns
 

4.
56

%
 

6,
10

9,
88

0 
1,

11
5,

67
3 

(2
04

,2
33

) 
7,

02
1,

32
0 

1,
38

7,
14

9 
1,

38
7,

14
9 

27
0,

60
4 

90
 

80
00

 3
10

20
0-

P
ow

er
 G

en
er

at
io

n 
E

qu
ip

-S
oS

&
P

 
1.

79
%

 
32

2,
11

3 
32

2,
11

3 
69

,0
34

 
69

,0
34

 
5,

47
6 

9
1
 

80
00

 3
11

20
0-

P
um

pi
ng

 E
qu

ip
-S

oS
&

 P
um

pi
ng

 
2.

80
%

 
10

,2
73

,3
36

 
73

2,
41

7 
(2

80
,6

84
) 

10
,7

25
,0

70
 

4,
79

4,
01

6 
4,

79
4,

01
6 

27
9,

24
5 

92
 

80
00

 3
20

30
0-

W
at

er
 T

re
at

m
en

t E
qu

ip
m

en
t 

3.
86

%
 

18
,6

22
,1

25
 

3,
24

9,
86

8 
(3

85
,6

18
) 

21
,4

86
,3

74
 

4,
18

3,
67

5 
4,

18
3,

67
5 

69
2,

12
2 

93
 

80
00

 3
30

40
0-

D
is

t R
es

er
vo

irs
 &

 S
ta

nd
pi

pe
s 

2.
15

%
 

13
,8

01
,1

95
 

37
9,

85
1 

(8
2,

04
5)

 
14

,0
99

,0
01

 
5,

69
6,

52
3 

5,
69

6,
52

3 
25

0,
04

2 

94
 

80
00

 3
31

40
0-

T
&

D
 M

ai
ns

 
1.

71
%

 
59

,5
79

,9
71

 
2,

99
9,

48
7 

(4
37

,8
77

) 
62

,1
41

,5
81

 
16

,3
08

,8
33

 
16

,3
08

,8
33

 
86

8,
47

4 

95
 

80
00

 3
33

40
0-

S
er

vi
ce

s 
4.

81
%

 
18

,7
23

,2
31

 
1,

36
9,

01
1 

(2
02

,2
08

) 
19

,8
90

,0
34

 
3,

97
5,

38
0 

3,
97

5,
38

0 
71

4,
02

1 

96
 

80
00

 3
34

40
0-

M
et

er
s 

&
 M

e
te

r 
In

st
al

la
tio

ns
 

3.
30

%
 

7,
65

9,
31

2 
3,

22
6,

82
6 

(1
,2

86
,7

53
: 

9,
59

9,
38

5 
(2

7
4
,2

5
4
 

(2
74

,2
52

) 
31

9,
38

0 

97
 

80
00

 3
35

40
0-

H
yd

ra
nt

s 
2.

39
%

 
40

6,
97

1 
10

8,
88

0 
- 

51
5,

85
2 

17
0,

94
2 

17
0,

94
2 

9,
54

9 

98
 

80
00

 3
36

40
0-

B
ac

kf
lo

w
 P

re
ve

nt
io

n 
D

ev
ic

es
 

2.
76

%
 

13
0,

59
7 

13
0,

59
7 

1,
80

2 
1,

80
2 

3,
60

4 

99
 

80
00

 3
39

10
0-

0
th

 P
in

t &
 M

is
c 

E
q-

In
ta

ng
 

0.
00

%
 

1,
15

0,
08

0 
- 

1,
15

0,
08

0 
1,

18
3,

31
7 

1,
18

3,
31

7 
-

10
0 

80
00

 3
39

20
0-

0
th

 P
in

t &
 M

is
t E

q-
S

oS
&

P
um

p 
0.

79
%

 
72

,2
47

 
• 

- 
72

,2
47

 
71

,8
16

 
71

,8
16

 
5
7
1
 

1
0

1
 

80
00

 3
42

50
0-

S
to

re
s 

E
qu

ip
m

en
t 

4.
00

%
 

15
,7

42
 

(1
03

) 
15

,6
39

 
5,

97
0 

(6
,4

29
) 

(4
59

) 
62

8 

10
2 

80
00

 3
43

50
0-

To
ol

s,
 S

ho
p 

&
 G

ar
ag

e 
E

qu
ip

 
5.

00
%

 
38

5,
42

3 
12

,8
31

 
(3

,7
97

) 
39

4,
45

6 
67

,5
53

 
67

,5
53

 
19

,5
63

 

Item 10



P
ag

e 
4 

o
f 1

2 

A
Q

U
A

 N
O

R
TH

 C
A

R
O

LI
N

A
 W

A
TE

R
 

D
O

C
KE

T 
N

O
 W

-2
18

, S
U

B
 5

73
 

U
TI

LI
TY

 P
LA

N
T 

IN
 S

ER
VI

C
E,

 R
ES

ER
VE

 A
N

D
 D

E
P

R
E

C
IA

TI
O

N
 E

XP
EN

SE
 

D
EC

EM
BE

R
 3

1,
 2

02
1 

A
qu

a 
N

C
 W

at
er

 
E

xh
ib

it 
A

-1
 

S
ch

ed
ul

e 
1 

Li
ne

 
N

o,
 

A
U

 
D

es
cr

ip
tio

n 
T

ot
al

 
R

at
e 

U
P

IS
 B

al
an

ce
 

a
t 1

2.
31

.2
0 

20
21

 A
ss

et
 

A
dd

iti
on

s 
20

21
 A

ss
et

 
R

et
ire

s 
20

21
 

T
ra

ns
fe

rs
 

O
rig

in
al

 

U
PI

S 
B

al
an

ce
 

U
nr

ec
ov

er
ed

 
at

 1
2.

31
.2

1 
R

es
er

ve
 A

d
j 

R
es

er
ve

 
B

al
an

ce
 a

t 
12

.3
1.

20
 

A
dj

us
tm

en
t t

o
 

12
.3

1.
20

 
R

es
er

ve
 B

al
an

ce
 

A
dj

us
te

d 
R

es
er

ve
 

B
al

an
ce

 a
t 

12
.3

1.
20

 

A
nn

ua
l 

P
ro

vi
si

on
 

(a
) 

(b
) 

(c
) 

(d
) 

(e
) 

(f
) 

(B
) 

10
3 

80
00

 3
43

52
0-

To
ol

s,
S

ho
p&

G
ar

ag
eE

q 
(7

yr
) 

5.
00

%
 

42
8,

59
8 

., 
(1

9,
05

3)
 

40
9,

54
6 

34
9,

48
8 

(7
3,

66
9)

 
27

5,
81

9 
21

,1
12

 

10
4 

80
00

 3
44

50
0-

La
bo

ra
to

ry
 E

qu
ip

m
en

t 
5.

00
%

 
13

5,
52

2 
15

,5
64

 
(2

.8
73

) 
14

8,
21

4 
51

,2
52

 
(7

,0
69

) 
44

,1
84

 
7,

14
5 

10
5 

80
00

 3
45

50
0-

P
ow

er
 O

pe
ra

te
d 

E
qu

ip
m

en
t 

0.
00

%
 

58
8,

15
4 

2,
92

4 
59

1,
07

8 
64

6,
82

8 
64

6,
82

8 
-

10
6 

80
00

 3
46

50
0-

C
om

m
un

ic
at

io
n 

E
qu

ip
m

en
t 

10
.0

0%
 

6,
38

3,
68

8 
29

5,
65

1 
(4

20
,3

36
) 

6,
25

9,
00

3 
2,

70
9,

74
8 

(8
13

,9
57

) 
1,

89
5,

79
1 

63
0,

15
6 

10
7 

80
00

 3
47

50
0-

M
is

ce
lla

ne
ou

s 
E

qu
ip

m
en

t 
5.

00
%

 
32

,4
98

 
(1

8,
57

2)
 

- 
13

,9
26

 
25

,9
98

 
(5

,6
76

) 
20

,3
23

 
1,

31
5 

10
8 

80
00

 3
48

50
0.

O
th

er
 T

an
gi

bl
e 

P
la

nt
 

4.
00

%
 

(4
21

,2
69

) 
(3

9,
30

4)
 

(4
60

,5
73

) 
(2

12
,5

90
) 

(7
9,

55
7)

 
(2

92
,1

47
) 

(1
7,

37
5)

 

10
9 

80
10

 3
01

10
0-

O
rg

an
iz

at
io

n 
0.

00
%

 
1,

35
0 

- 
1,

35
0 

97
4 

97
4 

11
0 

80
10

 3
02

10
0 -

Fr
an

ch
is

es
 

0.
00

%
 

15
,1

99
 

- 
15

,1
99

 
2,

70
2 

2,
70

2 

1
1
1
 

80
10

 3
03

20
0-

La
nd

 &
 L

an
d 

R
ig

ht
s-

S
oS

&
P

um
p 

0.
00

%
 

1,
52

4,
40

6 
- 

(2
,5

00
) 

- 
1,

52
1,

90
6 

40
1,

52
0 

40
1,

52
0 

11
2 

80
10

 3
04

20
0-

S
tr

uc
tu

re
s 

&
 Im

p-
S

oS
&

P
um

p 
1.

57
%

 
8,

25
2,

65
2 

43
1,

20
5 

(4
1,

08
0)

 
8,

64
2,

77
7 

2,
62

2,
36

5 
2,

62
2,

36
5 

12
6,

67
1 

11
3 

80
10

 3
04

30
0-

S
tr

uc
tu

re
s 

&
 Im

p
-T

re
at

m
en

t 
1.

48
%

 
1,

97
7,

19
2 

- 
(8

,9
31

) 
1,

96
8,

26
1 

1,
13

3,
56

7 
1,

13
3,

56
7 

27
,8

19
 

11
4 

80
10

 3
04

-4
00

-S
tr

uc
tu

re
s 

&
 Im

p-
T

&
D

 
2.

65
%

 
14

3,
22

1 
14

3,
22

1 
33

,1
80

 
33

,1
80

 
3,

60
9 

11
5 

80
10

 3
04

50
0-

S
tr

uc
tu

re
s 

&
 Im

p-
G

en
er

al
 

L0
4%

 
23

,1
41

 
- 

23
,1

41
 

5,
71

2 
5,

71
2 

22
9 

11
6 

80
10

 3
04

56
0-

S
&

I-
O

ffi
ce

 B
ui

ld
in

g(
C

ar
yO

ps
) 

1.
65

%
 

43
,7

03
 

3,
23

3 
(8

47
) 

46
,0

89
 

52
5 

52
5 

69
1 

11
7 

80
10

 3
07

20
0-

W
el

ls
 &

 S
pr

in
gs

 
1.

31
%

 
2,

64
5,

13
2 

.. 
2,

64
5,

13
2 

1,
62

2,
18

3 
1,

62
2,

18
3 

31
,4

77
 

11
8 

80
10

 3
09

20
0-

S
up

pl
y 

M
ai

ns
 

4.
56

%
 

2,
91

8,
10

7 
17

1,
53

4 
(4

8,
81

9)
 

3,
04

0,
82

2 
91

5,
51

3 
91

5,
51

3 
12

4,
19

2 

11
9 

80
10

 3
10

20
0-

P
ow

er
 G

en
er

at
io

n 
E

qu
ip

-S
oS

&
P

 
1.

79
%

 
14

,8
68

 
12

,0
40

 
26

,9
09

 
(8

,4
92

) 
(8

,4
92

) 
37

2 

12
0 

80
10

 3
11

20
0-

P
um

pi
ng

 E
qu

ip
-S

oS
&

P
um

pi
ng

 
2.

80
%

 
5,

18
7,

8-
85

 
42

8,
39

6 
(1

47
,9

66
) 

5,
46

8,
31

4 
2,

64
2,

76
1 

2,
64

2,
76

1 
14

1,
95

0 

1
2

1
 

80
10

 3
11

30
0-

P
um

pi
ng

 E
qu

ip
-T

re
at

m
en

t 
4.

92
%

 
3,

08
1 

3,
08

1 
78

0 
78

0 
14

4 

12
2 

80
10

 3
20

30
0-

W
at

er
 T

re
at

m
en

t E
qu

 p
m

en
t 

3.
86

%
 

3,
02

1,
28

2 
82

,4
59

 
(2

6,
66

8)
 

3,
07

7,
07

4 
1,

22
8,

75
8 

1,
22

8,
75

8 
10

7,
36

3 

12
3 

80
10

 3
30

40
0-

D
is

t R
es

er
vo

irs
 &

 S
ta

nd
pi

pe
s 

2.
15

%
 

7,
49

1,
11

3 
34

5,
17

6 
(2

2,
29

4)
 

(1
1,

15
9)

 
7,

80
2,

83
6 

2,
55

6,
25

9 
2,

55
6,

25
9 

13
7,

58
5 

12
4 

80
10

 3
31

40
0-

T
&

D
 M

ai
ns

 
1.

71
%

 
19

,6
08

,4
28

 
92

6,
04

1 
(2

18
,2

46
) 

20
,3

16
,2

24
 

2,
01

8,
34

4 
2,

01
8,

34
4 

28
5,

34
8 

12
5 

80
10

 3
33

40
0-

S
er

vi
ce

s 
4.

81
%

 
8,

62
4,

63
1 

72
8,

83
1 

(2
06

,8
97

) 
9,

14
6,

56
6 

81
8,

31
2 

81
8,

31
2 

32
8,

56
5 

12
6 

80
10

 3
34

40
0-

M
et

er
s 

&
 M

e
te

r 
In

st
al

la
tio

ns
 

3.
30

%
 

3,
55

9,
93

7 
2,

53
2,

11
9 

(1
,3

91
,8

31
) 

4,
70

0,
22

5 
60

0,
27

5 
60

0,
27

5 
14

9,
68

5 

12
7 

80
10

 3
35

40
0-

H
yd

ra
nt

s 
2.

39
%

 
38

,3
68

 
38

,3
68

 
(6

90
) 

;6
90

) 
79

8 

12
8 

80
10

 3
39

10
0-

0
th

 P
in

t &
 M

's
c 

E
q-

In
ta

ng
 

0.
00

%
 

68
3 

68
3 

60
0 

60
0 

12
9 

80
10

 3
39

20
0-

0
th

 P
in

t &
 M

is
c 

E
q-

S
oS

&
P

um
p 

0.
79

%
 

58
5,

74
2 

58
5,

74
2 

57
0,

98
5 

57
0,

98
5 

4,
62

7 

13
0 

80
10

 3
40

50
0-

O
ffi

ce
 F

ur
ni

tu
re

 &
 E

qu
ip

m
en

t 
5.

00
%

 
13

0,
15

1 
13

0,
15

1 
10

1,
39

6 
(3

,8
32

) 
97

,5
64

 
6,

50
7 

1
3
1
 

80
10

 3
42

50
0-

S
to

re
s 

E
qu

ip
m

en
t 

4.
00

%
 

30
,2

25
 

30
,2

25
 

14
,4

20
 

14
,4

20
 

1,
20

9 

13
2 

80
10

 3
43

50
0-

T
oo

ls
, S

ho
p 

&
 G

ar
ag

e 
E

qu
ip

 
5.

00
%

 
16

2,
57

6 
10

4,
33

1 
(5

,8
82

) 
26

1,
02

5 
(2

,0
79

) 
(5

,5
40

) 
(7

,6
19

) 
10

,6
72

 

13
3 

80
10

 3
43

52
0-

To
ol

s,
S

ho
p&

G
ar

ag
eE

q 
(7

yr
) 

5.
00

%
 

20
5 

20
5 

(2
,6

89
) 

(2
,6

89
) 

1
0

 

13
4 

80
10

 3
44

50
0 -

La
bo

ra
to

ry
 E

qu
ip

m
en

t 
5.

00
%

 
11

,7
68

 
11

,7
68

 
(4

,1
97

) 
(4

,1
97

) 
58

8 

13
5 

80
10

 3
45

50
0-

P
ow

er
 O

pe
ra

te
d 

E
qu

ip
m

en
t 

0.
00

%
 

3,
94

8 
3,

94
8 

(3
,4

36
) 

(3
,4

36
) 

13
6 

80
10

 3
45

50
1-

P
ow

er
 O

pe
ra

te
d 

E
qu

ip
; H

is
t0

1 
2.

89
%

 
31

,9
76

 
31

,9
76

 
91

6 
91

6 
92

4 

Item 10



P
ag

e 
5 

ci
f 

A
Q

U
A

 N
O

R
TH

 C
A

R
O

LI
N

A
 W

A
TE

R
 

D
O

C
KE

T 
N

O
 W

-2
18

, S
U

B
 5

73
 

U
TI

LI
TY

 P
LA

N
T 

IN
 S

ER
VI

C
E,

 R
ES

ER
VE

 A
N

D
 D

E
P

R
E

C
IA

TI
O

N
 E

XP
EN

SE
 

D
E

C
E

M
B

E
R

 3
1,

 2
0
2
1
 

A
qu

a 
N

C
 W

a
te

r 
E

xh
ib

it 
A

-1
 

S
ch

ed
u 

e 
1
 

Li
ne

 
N

o,
 

A
U

 
D

e
sc

ri
p

tio
n

 

T
ot

al
 

R
at

e 
U

P
IS

 B
al

an
ce

 
a
t 

12
.3

1,
20

 

2
0
2
1
 A

ss
et

 

A
d
d
iti

o
n
s 

2
0
2
1
 A

ss
et

 
2
0
2
1
 

R
et

ire
s 

T
ra

ns
fe

rs
 

U
P

IS
 B

al
an

ce
 

a
t 

12
.3

1.
21

 

O
rig

in
al

 

U
nr

ec
ov

er
ed

 

R
es

er
ve

 A
dj

 

R
es

er
ve

 

B
al

an
ce

 a
t 

12
.3

1.
20

 

A
d

ju
st

m
e

n
t t

o
 

12
.3

1.
20

 

R
es

er
ve

 B
al

an
ce

 

A
dj

us
te

d 
R

es
er

ve
 

B
al

an
ce

 a
t 

12
.3

1.
20

 

A
nn

ua
l 

P
ro

vi
si

on
 

(a
) 

(b
) 

(c
) 

(d
) 

(e
) 

(f
) 

(g
) 

13
7 

80
10

 3
46

50
0-

C
om

m
un

ic
at

io
n 

E
qu

ip
m

en
t 

10
.0

0%
 

1,
27

2,
71

2 
97

,5
56

 
(1

3,
26

1)
 

1,
35

7,
00

8 
94

8,
48

9 
(1

37
,1

16
) 

81
1,

37
2 

13
3,

50
7 

13
8 

80
10

 3
47

50
0-

M
is

ce
lla

ne
ou

s 
E

qu
ip

m
en

t 
5.

00
%

 
3,

92
8 

3,
92

8 
2,

78
8 

2,
78

8 
19

6 

13
9 

80
10

 3
48

50
0-

O
th

e
r 

T
an

gi
bl

e 
P

la
nt

 
4,

00
%

 
48

4,
84

4 
48

4,
84

4 
25

7,
68

0 
(9

7,
80

3)
 

15
9,

87
6 

19
,3

94
 

14
0 

29
3,

40
4,

12
5 

26
,0

42
,5

43
 

(6
,5

01
,7

23
) 

31
2,

94
4,

94
5 

87
,6

29
,0

28
 

(1
,4

47
,8

25
) 

86
,1

81
,2

03
 

7,
22

9,
54

5 

U
nr

ec
ov

er
ed

 R
es

er
ve

 A
d

ju
st

m
e

n
t 
fo

r 
5 

ye
ar

 A
m

o
rt

iz
a
tio

n
 

1
4
1
 

10
00

 3
40

50
0-

N
C

W
A

-A
N

C
-K

er
ne

rs
vi

lle
 

20
.0

0%
 

(6
0,

32
6)

 
35

,6
93

 
(1

2,
06

5)
 

14
2 

10
00

 3
43

50
0-

N
C

W
A

-A
N

C
-K

er
ne

rs
vi

lle
 

20
.0

0%
 

(1
00

,1
60

) 
59

,2
61

 
(2

0,
03

2)
 

14
3 

10
00

 3
44

50
0-

N
C

W
A

-A
N

C
-K

er
ne

rs
vi

lle
 

20
.0

0%
 

(6
,4

63
) 

3,
82

4 
(1

,2
93

) 

14
4 

10
00

 3
46

50
0-

N
C

W
A

-A
N

C
-K

er
ne

rs
vi

lle
 

20
.0

0%
 

(6
0,

52
9)

 
35

,8
13

 
(1

2,
10

6)
 

14
5 

10
00

 3
47

50
0-

N
C

W
A

-A
N

C
-K

er
ne

rs
vi

lle
 

20
.0

0%
 

(7
45

) 
4

4
1

 
(1

49
) 

14
6 

10
03

 3
43

50
0-

N
C

W
A

-A
N

C
-F

ay
et

te
vi

lle
 

20
.0

0%
 

(7
45

) 
4
4
1
 

(1
49

) 

14
7 

10
03

 3
46

50
0-

N
C

W
A

-A
N

C
-F

ay
et

te
vi

lle
 

20
.0

0%
 

(1
6,

45
6)

 
9,

73
6 

(3
,2

91
) 

14
8 

10
03

 3
47

50
0-

N
C

W
A

-A
N

C
-F

ay
et

te
vi

lle
 

20
.0

0%
 

(3
15

) 
18

6 
(6

3)
 

14
9 

10
03

 3
48

50
0-

N
C

W
A

-F
ay

et
te

vi
lle

 
20

.0
0%

 
(6

,4
23

) 
3,

80
0 

(1
,2

85
) 

15
0 

10
05

 3
46

50
0-

N
C

W
A

-A
N

C
-C

oa
st

 
20

.0
0%

 
(2

5,
72

3)
 

15
,2

19
 

(5
,1

45
) 

1
5

1
 

80
00

 3
42

50
0-

N
C

W
A

-A
N

C
-E

as
t C

en
tr

al
 

20
.0

0%
 

(1
0,

86
5)

 
6,

42
9 

(2
,1

73
) 

15
2 

80
00

 3
43

50
0-

N
C

W
A

-A
N

C
-E

as
t C

en
tr

al
 

20
.0

0%
 

(1
24

,5
11

) 
73

,6
69

 
(2

4,
50

2)
 

15
3 

80
00

 3
44

50
0-

N
C

W
A

-A
N

C
-E

as
t C

en
tr

al
 

20
.0

0%
 

(1
1,

94
7)

 
7,

06
9 

(2
,3

89
) 

15
4 

80
00

 3
46

50
0-

N
C

W
A

-A
N

C
-E

as
t C

en
tr

al
 

20
.0

0%
 

(1
,2

21
,3

79
) 

72
2,

64
9 

(2
44

,2
76

) 

15
5 

80
00

 3
46

50
0-

N
C

W
A

-A
N

C
-E

as
t C

en
tr

al
 

20
.0

0%
 

(1
28

,6
01

) 
76

,0
89

 
(2

5,
72

0)
 

15
6 

80
00

 3
47

50
0-

N
C

W
A

-A
N

C
-E

as
t C

en
tr

al
 

20
.0

0%
 

(9
,5

93
) 

5,
67

6 
(1

,9
19

) 

15
7 

80
00

 3
48

50
0-

N
C

W
A

-A
N

C
-E

as
t C

en
tr

al
 

20
.0

0%
 

(1
34

,4
62

) 
79

,5
57

 
(2

6,
89

2)
 

15
8 

80
10

 3
40

50
0-

N
C

W
A

-A
N

C
-W

es
t 

20
.0

0%
 

(6
,4

76
) 

3,
83

2 
(1

,2
95

) 

15
9 

80
10

 3
43

50
0-

N
C

W
A

-A
N

C
-W

es
t 

20
.0

0%
 

(9
,3

64
) 

5,
54

0 
(1

,8
73

) 

16
0 

80
10

 3
46

50
0-

N
C

W
A

-A
N

C
-W

es
t 

20
.0

0%
 

(2
31

,7
46

) 
13

7,
11

6 
(4

6,
34

9)
 

1
6

1
 

80
10

 3
48

50
0-

N
C

W
A

-A
N

C
-W

es
t 

20
.0

0%
 

(1
21

,3
21

) 
71

,7
82

 
(2

4,
26

4)
 

16
2 

T
ot

al
 U

nr
ec

ov
er

ed
 R

es
er

ve
 

1,
35

3,
82

2 
(4

57
,6

30
) 

16
3 

29
3,

40
4,

12
5 

26
,0

42
,5

43
 

(6
,5

01
,7

23
) 

31
2,

94
4,

94
5 

87
,5

35
,0

25
 

6,
77

1,
91

5 

Le
ss

 V
irg

in
ia

 S
ys

te
m

s:
 

B
ra

n
d

yw
in

e
 E

st
at

es
 

16
4 

10
00

 3
03

20
0-

La
nd

 &
 L

an
d 

R
ig

ht
s-

S
oS

&
P

um
p 

0.
00

%
 

58
8 

58
8 

27
6 

16
5 

10
00

 3
04

20
0-

S
tr

uc
tu

re
s 

&
 Im

p-
S

oS
&

P
um

p 
1.

57
%

 
9,

88
9 

5,
92

5 
15

,8
14

 
4,

43
5 

24
8 

Item 10



P
ag

e 
6
 o

f 1
2 

A
Q

U
A

 N
O

R
TH

 C
A

R
O

LI
N

A
 W

A
TE

R
 

D
O

C
KE

T 
N

O
 W

-2
18

, S
U

B
 5

73
 

U
TI

LI
TY

 P
LA

N
T 

IN
 S

ER
VI

C
E,

 R
ES

ER
VE

 A
N

D
 D

E
P

R
E

C
IA

TI
O

N
 E

XP
EN

SE
 

D
EC

EM
BE

R
 3

1,
 2

02
1 

A
qu

a 
N

C
 W

a
te

r 
E

xh
 b

it 
A

-1
 

S
ch

ed
ul

e 
1 

Li
ne

 
N

o.
 

A
U

 
D

es
cr

ip
tio

n 
T

ot
al

 
R

at
e 

U
P

IS
 B

al
an

ce
 

a
t 1

2.
31

.2
0 

20
21

 A
ss

et
 

A
dd

iti
on

s 
20

21
 A

ss
et

 
20

21
 

R
et

ire
s 

T
ra

ns
fe

rs
 

O
rig

in
al

 
R

es
er

ve
 

A
dj

us
tm

en
t 
to

 

U
PI

S 
B

al
an

ce
 

U
nr

ec
ov

er
ed

 
B

al
an

ce
 a

t 
12

.3
1.

20
 

a
t 1

2.
31

.2
1 

R
es

er
ve

 A
d
j 

12
.3

1.
20

 
R

es
er

ve
 B

al
an

ce
 

A
dj

us
te

d 
R

es
er

ve
 

B
al

an
ce

 a
t 

12
.3

1.
20

 

A
nn

ua
l 

P
ro

vi
si

on
 

(a
) 

(b
) 

(c
) 

(d
) 

(e
) 

(1
) 

(IX
) 

16
6 

10
00

 3
07

20
0-

W
el

ls
 &

 S
pr

in
gs

 
1.

31
%

 
10

,1
22

 
10

,1
22

 
6,

89
3 

13
3 

16
7 

10
00

 3
09

20
0-

S
up

pl
y 

M
ai

ns
 

4.
56

%
 

5,
12

7 
5,

12
7 

57
 

23
4 

16
8 

10
00

 3
11

20
0-

P
um

pi
ng

 E
qu

ip
-S

oS
&

P
um

pi
ng

 
2.

80
%

 
7,

15
8 

7,
15

8 
3,

51
4 

20
0 

16
9 

10
00

 3
20

30
0-

W
a
te

r 
T

re
at

m
en

t E
qu

ip
m

en
t 

3.
86

%
 

2,
38

8 
2,

38
8 

2,
06

3 
92

 

17
0 

10
00

 3
30

40
0-

D
is

t R
es

er
vo

irs
 &

 S
ta

nd
pi

pe
s 

2.
15

%
 

28
,8

56
 

28
,8

56
 

37
6 

62
0 

1
7
1
 

10
00

 3
31

40
0-

T
&

0 
M

ai
ns

 
1.

71
%

 
12

,0
41

 
12

,0
41

 
4,

00
8 

20
6 

17
2 

10
00

 3
33

40
0-

S
er

vi
ce

s 
4.

81
%

 
9,

62
5 

9,
62

5 
3,

63
6 

46
3 

17
3 

10
00

 3
34

40
0-

M
et

er
s 

&
 M

e
te

r 
In

st
al

la
tio

ns
 

3.
30

%
 

4,
61

2 
33

5 
4,

94
7 

1,
47

9 
16

3 

17
4 

10
00

 3
48

50
0-

O
th

er
 T

an
gi

bl
e 

P
la

nt
 

4.
00

%
 

19
3 

19
3 

19
3 

8 

17
5 

10
00

 3
03

20
0-

La
nd

 &
 L

an
d 

R
ig

ht
s-

S
oS

&
P

um
p 

0.
00

%
 

2,
04

1 
2,

04
1 

1,
05

6 

17
6 

10
00

 3
04

20
0-

S
tr

uc
tu

re
s 

&
 Im

p-
S

oS
&

P
um

p 
1.

57
%

 
26

,1
52

 
26

,1
52

 
32

4 
4

1
1

 

17
7 

10
00

 3
09

20
0-

S
up

pl
y 

M
ai

ns
 

1.
31

%
 

10
6 

10
6 

1
1

 
1 

17
8 

10
00

 3
11

20
0-

P
um

pi
ng

 E
qu

ip
-S

oS
&

P
um

pi
ng

 
2.

80
%

 
11

,6
84

 
11

,6
84

 
88

5 
32

7 

17
9 

10
00

 3
20

30
0-

W
at

er
 T

re
at

m
en

t E
qu

ip
m

en
t 

3.
86

%
 

41
7 

41
7 

19
9 

1
6
 

18
0 

10
00

 3
30

40
0-

D
is

t R
es

er
vo

irs
 &

 S
ta

nd
pi

pe
s 

2.
15

%
 

4,
94

3 
4,

94
3 

57
7 

10
6 

1
8

1
 

10
00

 3
31

40
0-

T
&

D
 M

ai
ns

 
1.

71
%

 
1,

32
2 

1,
32

2 
11

9 
23

 

18
2 

10
00

 3
33

40
0-

S
er

vi
ce

s 
4.

81
%

 
2,

46
7 

2,
46

7 
41

7 
11

9 

18
3 

10
00

 3
34

40
0-

M
et

er
s 

&
 M

e
te

r 
In

st
al

la
tio

ns
 

3.
30

%
 

2,
02

8 
2,

02
8 

73
 

67
 

18
4 

T
ot

al
 V

irg
in

ia
 S

ys
te

m
s 

14
1,

76
0 

6,
26

0 
14

8,
02

1 
30

,5
88

 
3,

43
7 

18
5 

T
ot

al
 A

qu
a 

N
C

 W
at

er
 

29
3,

26
2,

36
5 

26
,0

36
,2

83
 

(6
,5

01
,7

23
) 

31
2,

79
6,

92
5 

87
,5

04
,4

37
 

6,
76

8,
47

8 

18
6 

18
7 

18
8 

18
9 

19
0 

1
9
1
 

Item 10



P
ag

e 
7 

o
f 1

2 

A
Q

U
A

 N
O

R
TH

 C
A

R
O

LI
N

A
 W

A
TE

R
 

D
O

C
K

E
T 

N
O

 W
-2

18
, S

U
B

 5
73

 

U
TI

LI
TY

 P
LA

N
T 

IN
 S

ER
VI

C
E,

 R
ES

ER
VE

 A
N

D
 D

E
P

R
E

C
IA

TI
O

I 

D
E

C
E

M
B

E
R

 3
1,

 2
0
2
1
 

Li
ne

 

N
o.

 
A

U
 

D
es

cr
ip

tio
n 

A
dj

 fo
r 

O
ve

r 

D
e
p
re

ci
a
tio

n
 

R
et

ire
m

en
ts

 

C
os

t o
f 

S
al

va
ge

 

R
em

ov
al

 
C

re
di

ts
 

T
ra

ns
fe

rs
 

G
ai

n 
Lo

ss
 

R
es

er
ve

 

B
al

an
ce

 a
t 

12
.3

1.
21

 

40
3 

D
e
p
re

ci
a
tio

n
 

E
xp

en
se

 

1 2 3 

10
00

 3
01

10
0-

O
rg

an
iz

at
io

n 

10
00

 3
02

10
0-

F
ra

nc
hi

se
s 

10
00

 3
03

20
0-

La
nd

 &
 L

an
d 

R
ig

ht
s-

S
oS

&
P

um
p 

(h
) 

(I
) 

(1
) 

(k
) 

(I
) 

(m
) 

(n
) 

15
,0

25
 

9,
86

3 
47

0,
98

6 

(0
) 

4
 

10
00

 3
04

20
0-

S
tr

uc
tu

re
s 

&
 Im

p-
S

oS
&

P
um

p 
(4

2,
70

8)
 

(1
7)

 
1,

67
5,

97
4 

97
,5

84
 

5 
10

00
 3

04
30

0-
S

tr
u

ct
u

re
s 

&
 Im

p
-T

re
a
tm

e
n
t 

10
5,

74
5 

3,
30

9 

6
 

10
00

 3
04

40
0-

S
tr

uc
tu

re
s 

&
 Im

p-
T

&
D

 
2
,6

2
1
 

47
3 

7
 

10
00

 3
04

50
0-

S
tr

uc
tu

re
s 

&
 Im

p
-G

en
er

al
 

(3
63

) 
29

,3
16

 
37

8 

8
 

10
00

 3
04

56
0-

S
&

I-
O

ffi
ce

 B
ui

ld
in

g(
C

ar
yO

ps
) 

2 
28

 

9 
10

00
 3

07
20

0-
W

el
ls

 &
 S

pr
in

gs
 

9
0
7
,3

4
1
 

23
,6

62
 

10
 

10
00

 3
09

20
0-

S
up

pl
y 

M
ai

ns
 

(2
6,

62
5)

 
(2

,6
16

) 
55

8,
87

1 
89

,2
00

 

1
1
 

10
00

 3
10

20
0-

P
ow

er
 G

en
er

at
io

n 
E

qu
ip

-S
oS

&
P

 
4,

72
9 

1,
22

8 

12
 

10
00

 3
11

20
0-

P
um

pi
ng

 E
qu

ip
-S

oS
&

P
um

pi
ng

 
(6

1,
65

0)
 

(6
,3

77
) 

46
4,

59
7 

56
,3

83
 

13
 

10
00

 3
11

30
0-

P
um

pi
ng

 E
qu

ip
-T

re
a
tm

e
n
t 

14
,0

85
 

1
,5

0
1
 

14
 

10
00

 3
20

30
0-

W
a
te

r 
T

re
a
tm

e
n
t E

q
u
ip

m
e
n
t 

(9
8,

67
3)

 
(2

,8
88

) 
71

8,
55

7 
83

,7
19

 

15
 

10
00

 3
30

40
0-

D
is

t R
es

er
vo

irs
 &

 S
ta

nd
pi

pe
s 

(5
5,

28
0)

 
(6

86
) 

7,
05

0 
1,

10
6,

72
0 

77
,7

15
 

16
 

10
00

 3
31

40
0-

T
&

D
 M

ai
ns

 
(5

0,
26

0)
 

(5
,0

41
) 

1,
56

6,
31

3 
12

8,
89

4 

17
 

10
00

 3
33

40
0-

S
er

vi
ce

s 
(4

1,
69

6)
 

(3
,5

03
) 

62
2,

80
6 

13
4,

17
7 

18
 

10
00

 3
34

40
0-

M
e
te

rs
 &

 M
e

te
r 
In

st
a
lla

tio
n
s 

(2
48

,8
34

) 
1

3
7

,7
0

1
 

61
,8

55
 

19
 

10
00

 3
39

10
0-

0
th

 P
in

t &
 M

is
t 

E
q-

In
ta

ng
 

12
,4

32
 

20
 

10
00

 3
39

20
0-

0
th

 P
in

t &
 M

is
c 

£q
-S

oS
&

P
um

p 
(1

,1
04

) 
13

9,
80

2 

2
1
 

10
00

 3
39

30
0-

0
th

 P
in

t &
 M

is
c 

E
q-

T
re

at
m

en
t 

2,
57

6 
26

 

22
 

10
00

 3
39

40
0-

0
th

 P
in

t &
 M

is
c 

E
q-

T
&

D
 

7,
01

9 
11

2 

23
 

10
00

 3
40

50
0-

O
ffi

ce
 F

u
rn

itu
re

 &
 E

qu
ip

m
en

t 
(1

1,
65

4)
 

70
,3

22
 

6,
97

2 

24
 

10
00

 3
42

50
0-

S
to

re
s 

E
qu

ip
m

en
t 

(1
44

) 
3
,6

0
1
 

25
 

10
00

 3
43

50
0-

T
oo

ls
, S

ho
p 

&
 G

ar
ag

e 
E

qu
ip

 
(2

,0
83

) 
5
2
,4

1
1
 

5
,9

8
1
 

26
 

10
00

 3
43

52
0-

T
oo

ls
,S

ho
p&

G
ar

ag
eE

q 
(7

yr
) 

(3
5,

32
7)

 
(3

7,
85

6:
 

4,
87

3 

27
 

10
00

 3
44

50
0-

La
bo

ra
to

ry
 E

qu
ip

m
en

t 
9,

08
7 

1,
12

9 

28
 

10
00

 3
45

50
0-

P
ow

er
 O

pe
ra

te
d 

E
qu

ip
m

en
t 

1
2

8
,3

1
1

 

29
 

10
00

 3
46

50
0-

C
om

m
un

ic
at

io
n 

E
qu

ip
m

en
t 

(7
,4

26
) 

84
3,

40
4 

88
,7

19
 

30
 

10
00

 3
47

50
0-

M
is

ce
lla

ne
ou

s 
E

qu
ip

m
en

t 
(1

0)
 

13
,7

34
 

84
8 

3
1

 
10

00
 3

48
50

0-
O

th
e

r 
T

an
gi

bl
e 

P
la

nt
 

(1
37

,3
54

) 
(2

,5
93

) 

32
 

10
03

 3
02

10
0-

F
ra

nc
hi

se
s 

2
5
1
 

33
 

10
03

 3
04

20
0-

S
tr

uc
tu

re
s 

&
 Im

p-
S

oS
&

P
um

p 
5,

82
5 

2,
17

2 

34
 

10
03

 3
04

30
0-

S
tr

uc
tu

re
s 

&
 Im

p 
T

re
a
tm

e
n
t 

2,
16

8 
68

 

A
qu

a 
N

C
 W

a
te

r 

E
xh

ib
it 
A

l-

S
ch

ed
ul

e 
1 

Item 10



P
ag

e 
8 

o
f 1

2 

A
Q

U
A

 N
O

R
TH

 C
A

R
O

LI
N

A
 W

A
TE

R
 

D
O

C
K

E
T 

N
O

 W
-2

18
, S

U
B

 5
73

 
U

TI
LI

TY
 P

LA
N

T 
IN

 S
ER

VI
C

E,
 R

ES
ER

VE
 A

N
D

 D
E

P
R

E
C

IA
TI

O
I 

D
E

C
E

M
B

E
R

 3
1,

 2
0
2
1
 

t H
i,

`..
o.

 
A

U
 

D
es

cr
ip

tio
n 

A
dj

 f
o
r 

O
ve

r 

D
e
p
re

ci
a
tio

n
 

R
et

ire
m

en
ts

 
C

os
t o

f 
R

em
ov

al
 

S
al

va
ge

 

C
re

di
ts

 
T

ra
ns

fe
rs

 
G

ai
n 

Lo
ss

 

R
es

er
ve

 

B
al

an
ce

 a
t 

1
2
.3

1
.2

1
 

1L
3 

D
ep

re
c 

a
tio

n
 

E
xp

en
se

 

35
 

36
 

37
 

38
 

39
 

4
0
 

4
1
 

42
 

43
 

44
 

45
 

4
6

 

47
 

4
8

 

49
 

50
 

5
1

 

52
 

53
 

54
 

55
 

56
 

57
 

58
 

59
 

60
 

6
1

 

62
 

63
 

64
 

65
 

66
 

67
 

68
 

10
03

 3
04

50
0-

S
tr

uc
tu

re
s 

&
 Im

p
-G

en
er

al
 

10
03

 3
07

20
0-

W
el

ls
 &

 S
pr

in
gs

 

10
03

 3
09

20
0-

S
up

pl
y 

M
ai

ns
 

10
03

 3
10

20
0-

P
ow

er
 G

en
er

at
io

n 
E

qu
ip

-S
oS

&
P

 

10
03

 3
11

20
0-

P
um

pi
ng

 E
qu

ip
-S

oS
&

P
um

pi
ng

 

10
03

 3
20

30
0-

W
a
te

r 
T

re
a
tm

e
n
t E

qu
ip

m
en

t 

10
03

 3
30

40
0-

D
is

t R
es

er
vo

irs
 &

 S
ta

nd
pi

pe
s 

10
03

 3
31

40
0-

T
&

D
 M

ai
ns

 

10
03

 3
33

40
0-

S
er

vi
ce

s 

10
03

 3
34

40
0-

M
e
te

rs
 &

 M
e
te

r 
In

st
a
lla

t 
o
n
, 

10
03

 3
35

40
0-

H
yd

ra
nt

s 

10
03

 3
39

20
0-

0
th

 P
in

t &
 M

is
c 

E
q-

S
oS

&
P

um
p 

10
03

 3
43

52
0-

T
oo

ls
,S

ho
p&

G
ar

ag
eE

q 
{7

yr
) 

10
03

 3
46

50
0-

C
om

m
un

ic
at

io
n 

E
qu

ip
m

en
t 

10
03

 3
47

50
0 -

M
is

ce
lla

ne
ou

s 
E

qu
 p

m
e

n
t 

10
03

 3
48

50
0-

O
th

e
r 

T
an

gi
bl

e 
P

la
nt

 

10
05

 3
02

10
0-

F
ra

nc
hi

se
s 

10
05

 3
03

20
0-

La
nd

 &
 L

an
d 

R
ig

ht
s-

S
oS

&
P

um
p 

10
05

 3
04

20
0-

S
tr

uc
tu

re
s 

&
 Im

p-
S

oS
&

P
um

p 

10
05

 3
04

50
0-

S
tr

uc
tu

re
s 

&
 Im

p
-G

en
er

al
 

10
05

 3
07

20
0-

W
el

ls
 &

 S
pr

in
gs

 

10
05

 3
09

20
0-

S
up

pl
y 

M
ai

ns
 

10
05

 3
11

20
0-

P
um

pi
ng

 E
qu

ip
-S

oS
&

P
um

pi
ng

 

10
05

 3
20

30
0-

W
a
te

r 
T

re
a

tm
e

n
t 

E
qu

ip
m

en
t 

10
05

 3
30

40
0-

D
is

t R
es

er
vo

irs
 &

 S
ta

nd
pi

pe
s 

10
05

 3
31

40
0-

T
&

D
 M

ai
ns

 

10
05

 3
33

40
0-

S
er

vi
ce

s 

10
05

 3
34

40
0-

M
e
te

rs
 &

 M
e
te

r 
In

st
a
lla

tio
n
s 

10
05

 3
39

20
0-

0
th

 P
in

t &
 M

is
c 

E
q-

S
oS

&
P

um
p 

10
05

 3
43

50
0-

T
oo

ls
, S

ho
p 

&
 G

ar
ag

e 
E

qu
ip

 

10
05

 3
43

52
0-

T
oo

ts
,S

ho
p&

G
ar

ag
eE

q 
(7

yr
) 

10
05

 3
44

50
0-

La
bo

ra
to

ry
 E

q
u
ip

m
e
n
t 

10
05

 3
46

50
0-

C
om

m
un

ic
at

io
n 

E
q
u
ip

m
e
n
t 

10
05

 3
47

50
0 -

M
is

ce
lla

ne
ou

s 
E

qu
ip

m
en

t 

(h
) 

(3
5)

 

(1
12

) 

(4
8)

 

(3
47

) 

(1
22

) 

(I
) 

(5
72

) 

(2
,0

56
) 

(7
,8

96
) 

(5
,7

06
) 

(5
,7

99
) 

3
1

 

(4
,0

72
) 

(5
3)

 

(1
,5

53
) 

18
17

) 

(3
,1

45
) 

(1
,8

04
) 

(1
,2

64
: 

(6
9)

 

(1
5,

72
4 

(I
) (6

6)
 

(1
56

) 

(1
,0

12
) 

(5
21

) 

15
4)

 

(7
1)

 

(4
45

) 

(k
) 

(I
) 

(m
) 

(n
) (1
,7

22
) 

4,
11

8 

11
,6

17
 

10
9 

8,
83

7 

6,
19

2 
44

7,
58

2 

63
,8

88
 

(1
2,

39
7)

 

(7
3,

37
2)

 
24

,9
95

 

4,
43

0 

:2
89

) 
4,

07
6 

(4
67

) 

4,
77

0 

38
,4

24
 

1
0
1
 

45
,1

24
 

16
,6

56
 

(1
9,

29
7)

 

12
3,

77
6 

36
8,

14
5 

87
,7

09
 

33
,3

47
 

5,
71

0 
6,

06
5 

(1
08

) 
(4

84
) 

14
9 

4,
51

5 

2,
48

6 

(0
) 

1 67
 

3,
32

8 3 
1,

87
0 

1,
85

9 
12

,1
63

 
12

,9
44

 

22
,9

74
 

11
,9

75
 

1,
12

6 0
 

36
 

4,
11

9 

79
 

5,
85

5 1 

1,
18

3 
6,

79
8 

1,
92

3 

12
,9

08
 

23
,1

19
 

9,
39

6 

7,
27

8 

2,
09

6 0
 

31
7 7
1

 

(0
) 

0
 

A
qu

a 
N

C
 W

a
te

r 
E

xh
ib

it 
A

-1
 

S
ch

ed
ul

e 
1
 

Item 10



P
ag

e 
9 

o
f 1

2 

A
Q

U
A

 N
O

R
TH

 C
AR

O
LI

N
A 

W
AT

ER
 

D
O

C
KE

T 
N

O
 W

-2
18

, S
U

B 
57

3 
U

TI
LI

TY
 P

LA
N

T 
IN

 S
ER

VI
CE

, R
ES

ER
VE

 A
N

D
 D

EP
RE

C 
A

TI
O

I 

D
EC

EM
BE

R
 3

1,
 2

02
1 

ri
t.

 

N
o.

 
A

U
 

D
es

cr
ip

tio
n 

A
dj

 fo
r O

ve
r 

D
ep

re
ci

at
io

n 
R

et
ire

m
en

ts
 

C
o 

o
 

R
em

ov
al

 
S

al
va

ge
 

C
re

di
ts

 
Tr

an
sf

er
s 

G
ai

n 
Lo

ss
 

R
es

er
ve

 
B

al
an

ce
 a

t 
12

.3
1.

21
 

40
3 

D
ep

re
ci

at
io

n 
E

xp
en

se
 

(h
) 

(il
) 

0)
 

(k
) 

(I)
 

(m
) 

(n
) 

(o
) 

69
 

10
05

 3
48

50
0-

O
th

er
 T

an
gi

bl
e 

P
la

nt
 

(3
,6

09
) 

92
,7

60
 

(0
) 

70
 

75
00

 3
01

10
0.

O
rg

an
iz

at
io

n 
(2

) 
• 

7
1
 

75
00

 3
04

20
0-

S
tr

uc
tu

re
s 

&
 m

p-
S

oS
&

P
um

p 
13

,7
88

 
38

5 

72
 

75
00

 3
07

20
0-

W
el

ls
 &

 S
pr

in
gs

 
1,

78
5 

45
 

73
 

75
00

 3
09

20
0-

S
up

p 
y 

M
ai

ns
 

2,
56

6 
29

6 

74
 

75
00

 3
11

20
0-

P
um

pi
ng

 E
qu

ip
-S

oS
&

P
um

pi
ng

 
14

,0
92

 
54

3 

75
 

75
00

 3
20

30
0-

W
at

er
 T

re
at

m
en

t E
qu

ip
m

en
t 

2,
57

5 
17

6 

76
 

75
00

 3
30

40
0-

D
is

t R
es

er
vo

 rs
 &

 S
ta

nd
pi

pe
s 

8,
03

5 
35

9 

77
 

75
00

 3
31

40
0-

T&
D

 M
ai

ns
 

6,
66

7 
53

9 

78
 

75
00

 3
33

40
0-

S
er

vi
ce

s 
6,

96
5 

84
6 

79
 

75
00

 3
34

40
0-

M
et

er
s 

&
 M

e
te

r I
ns

ta
l a

tio
ns

 
(1

8,
00

6)
 

20
8 

80
 

75
00

 3
48

50
0-

O
th

er
 T

an
gi

b 
e 

P
la

nt
 

(1
49

) 
(9

) 

8
1
 

80
00

 3
01

10
0.

O
rg

an
iz

at
io

n 
. 

2,
48

6 

82
 

80
00

 3
02

10
0-

Fr
an

ch
is

es
 

(2
82

) 
15

9 
37

,7
90

 

83
 

80
00

 3
03

20
0-

La
nd

 &
 L

an
d 

R
ig

ht
s-

S
oS

&
P

um
p 

(2
7,

33
0)

 
27

,0
57

 
30

,8
19

 

84
 

80
00

 3
04

20
0-

S
tr

uc
tu

re
s 

&
 Im

p-
S

oS
&

P
um

p 
(1

12
,7

27
) 

(5
,0

16
) 

57
,1

39
 

8,
74

6,
59

7 
48

5,
92

6 

85
 

80
00

 3
04

30
0-

S
tr

uc
tu

re
s 

&
 Im

p-
T

re
at

m
en

t 
(4

8,
13

0.
1 

33
,4

94
 

89
1,

46
3 

35
,8

95
 

86
 

80
00

 3
04

40
0-

S
tr

uc
tu

re
s 

&
 Im

p-
T

&
D

 
14

,4
36

 
5,

73
6 

87
 

80
00

 3
04

50
0-

S
tr

uc
tu

re
s 

&
 Im

p-
G

en
er

al
 

45
0,

61
5 

7,
19

5 

88
 

80
00

 3
07

20
0-

W
el

ls
 &

 S
pr

in
gs

 
(6

1,
48

9)
 

(2
,0

06
) 

24
,3

44
 

7,
32

2,
86

9 
16

2,
63

2 

89
 

80
00

 3
09

20
0-

S
up

pl
y 

M
ai

ns
 

{2
04

,2
33

) 
(5

,3
71

) 
(6

,0
19

) 
12

,8
34

 
1,

45
4,

96
5 

32
0,

17
2 

90
 

80
00

 3
10

20
0-

P
ow

er
 G

en
er

at
io

n 
E

qu
ip

-S
oS

&
P

 
- 

74
,5

10
 

5,
76

6 

9
1
 

80
00

 3
11

20
0-

P
um

pi
ng

 E
qu

ip
-S

oS
&

P
um

pi
ng

 
{2

80
,6

84
) 

(2
8,

68
0)

 
(7

,0
22

) 
14

,9
29

 
4,

77
1,

80
5 

30
0,

30
2 

92
 

80
00

 3
20

30
0-

W
at

er
 T

re
at

m
en

t E
qu

ip
m

en
t 

(3
85

,6
18

) 
(1

2,
76

8)
 

(6
1,

18
9)

 
64

,5
02

 
4,

48
0,

72
3 

82
9,

37
4 

93
 

80
00

 3
30

40
0-

D
is

t R
es

er
vo

irs
 &

 S
ta

nd
pi

pe
s 

(8
2,

04
5)

 
4,

36
9 

29
,4

00
 

5,
89

8,
28

8 
30

3,
12

9 

94
 

80
00

 3
31

40
0-

T&
D

 M
ai

ns
 

(4
37

,8
77

) 
(3

0,
50

7)
 

(7
,0

22
) 

94
,5

72
 

16
,7

96
,4

73
 

1,
06

2,
62

1 

95
 

80
00

 3
33

40
0-

S
er

vi
ce

s 
(2

02
,2

08
) 

(1
4,

62
3)

 
(6

,0
19

) 
41

,0
53

 
4,

50
7,

60
3 

95
6,

71
1 

96
 

80
00

 3
34

40
0-

M
et

er
s 

&
 M

e
te

r I
ns

ta
lla

tio
ns

 
(1

,2
86

,7
53

) 
(6

,0
19

) 
21

,6
08

 
{1

,2
26

,0
36

) 
31

6,
78

0 

97
 

80
00

 3
35

40
0-

H
yd

ra
nt

s 
18

0,
49

1 
12

,3
29

 

98
 

80
00

 3
36

40
0-

B
ac

kf
lo

w
 P

re
ve

nt
io

n 
D

ev
ic

es
 

- 
5,

40
7 

3,
60

4 

99
 

80
00

 3
39

10
0-

0
th

 P
in

t &
 M

is
c 

E
q-

ln
ta

ng
 

1,
18

3,
31

7 
-

10
0 

80
00

 3
39

20
0-

0
th

 P
in

t &
 M

is
c 

E
q-

S
oS

&
P

um
p 

(1
41

) 
72

,2
47

 
43

0 

1
0

1
 

80
00

 3
42

50
0-

S
to

re
s 

E
qu

ip
m

en
t 

(1
03

) 
67

 
62

6 

10
2 

80
00

 3
43

50
0-

To
ol

s,
 S

ho
p 

&
 G

ar
ag

e 
E

qu
ip

 
(3

,7
97

) 
83

,3
19

 
19

,7
23

 

A
qu

a 
N

C
 W

at
er

 
Ex

h 
b
it 

A
-1

 
S

ch
ed

ul
e 

1 

Item 10



P
ag

e 
1

0
 o

f 1
2 

A
qu

a 
N

C
 W

a
te

r 

A
Q

U
A

 N
O

R
TH

 C
A

R
O

LI
N

A
 W

A
TE

R
 

E
xh

ib
it 

A
-1

 

D
O

C
K

E
T 

N
O

 W
-2

18
, S

U
B

 5
73

 
S

ch
ed

ul
e 
1
 

U
TI

LI
TY

 P
LA

N
T 

IN
 S

ER
VI

C
E,

 R
ES

ER
VE

 A
N

D
 D

E
P

R
E

C
IA

TI
O

I 

D
E

C
E

M
B

E
R

 3
1,

 2
0
2
1
 

R
es

er
ve

 
40

3 

L
ir
e

 
A

d
j f

o
r 

O
ve

r 
,,.

:o
st

 o
f 

S
al

va
ge

 
B

al
an

ce
 a

t 
D

e
p

re
ci

a
tio

n
 

A
U

 
D

os
cr

ic
ib

O
n 

D
ep

re
c 

a
tio

n
 

R
et

ire
m

en
ts

 
R

em
ov

al
 

C
re

di
ts

 
T

ra
ns

fe
rs

 
G

ai
n 

Lo
ss

 
1
2
.3

1
.2

1
 

E
xp

en
se

 

(h
) 

(f
) 

(k
) 

0
) 

O
n)

 
( 1

) 
(o

) 

10
3 

80
00

 3
43

52
0-

T
oo

ls
,S

ho
p&

G
ar

ag
eE

q 
(7

yr
) 

(1
9,

05
3)

 
27

7,
87

8 
20

,4
77

 

10
4 

80
00

 3
44

50
0-

La
bo

ra
to

ry
 E

q
u
ip

m
e
n
t 

(2
,8

73
) 

48
,4

56
 

7
,4

1
1
 

10
5 

80
00

 3
45

50
0-

P
ow

er
 O

p
e
ra

te
d
 E

qu
ip

m
en

t 
64

6,
82

8 

10
6 

80
00

 3
46

50
0-

C
om

m
un

ic
at

•o
n 

E
qu

ip
m

en
t 

(4
20

,3
36

) 
6,

06
2 

2,
11

1,
67

2 
62

5,
90

0 

10
7 

80
00

 3
47

50
0-

M
is

ce
lla

ne
ou

s 
E

qu
 p

m
e

n
t 

(1
8,

57
2)

 
3,

06
7 

69
6 

10
8 

80
00

 3
48

50
0

-O
th

er
 T

an
gi

bl
e 

P
la

nt
 

(3
9,

30
4)

 
(3

48
,8

25
) 

(1
8,

42
3)

 

10
9 

80
10

 3
01

10
0-

O
rg

an
iz

at
io

n 
97

4 

11
0 

80
10

 3
02

10
0

-F
ra

nc
hi

se
s 

2,
70

2 

1
1
1
 

80
10

 3
03

20
0-

La
nd

 &
 L

an
d 

R
ig

ht
s-

S
oS

&
P

um
p 

(2
,5

00
) 

1
,8

2
1

 
4
0
0
,8

4
1
 

11
2 

80
10

 3
04

20
0-

S
tr

uc
tu

re
s 

&
 Im

p-
S

oS
&

P
um

p 
(4

1,
08

0)
 

2,
70

7,
95

6 
13

5,
69

2 

11
3 

80
10

 3
04

30
0-

S
tr

uc
tu

re
s 

&
 Im

p
-T

re
a
tm

e
n
t 

{8
,9

31
) 

1,
15

2,
45

5 
29

,1
30

 

11
4 

80
10

 3
04

40
0-

S
tr

uc
tu

re
s 

&
 Im

p-
T

&
D

 
36

,7
89

 
3,

79
5 

11
5 

80
10

 3
04

50
0-

S
tr

uc
tu

re
s 

&
 Im

p
-G

en
er

al
 

5
,9

4
1
 

2
4
1
 

11
6 

80
10

 3
04

56
0-

S
&

I 
O

ffi
ce

 B
ui

ld
in

g(
C

ar
y0

ps
) 

18
47

) 
37

0 
76

0 

11
7 

80
10

 3
07

20
0-

W
e 

Is
 &

 S
pr

in
gs

 
1,

65
3,

66
1 

34
,6

51
 

11
8 

80
10

 3
09

20
0-

S
up

pl
y 

M
a

in
s 

(4
8,

81
9)

 
(3

,8
03

: 
98

7,
08

2 
13

8,
66

1 

11
9 

80
10

 3
10

20
0-

P
ow

er
 G

e
n
e
ra

tio
n
 E

qu
ip

-S
oS

&
P

 
{8

,1
20

) 
48

2 

1
2

0
 

80
10

 3
11

20
0-

P
um

pi
ng

 E
qu

ip
•S

oS
&

P
um

pi
ng

 
(1

47
,9

66
) 

(1
5,

80
7)

 
2,

62
0,

93
7 

15
3,

11
3 

1
2
1
 

80
10

 3
11

30
0-

P
um

pi
ng

 E
qu

ip
-T

re
a
tm

e
n
t 

92
5 

15
2 

12
2 

80
10

 3
20

30
0-

W
a
te

r T
re

a
tm

e
n
t 

E
qu

ip
m

en
t 

(2
6,

66
8)

 
{2

,4
6
6
 

1,
30

6,
98

6 
11

8,
77

5 

12
3 

80
10

 3
30

40
0-

D
is

t R
es

er
vo

irs
 &

 S
ta

nd
pi

pe
s 

(2
2,

29
41

 
{8

47
) 

7,
21

3 
(7

,0
50

1 
2,

67
0,

86
6 

1
6

7
,7

6
1

 

12
4 

80
10

 3
31

40
0-

T
&

D
 M

a
in

s 
(2

18
,2

46
) 

(1
1,

65
2)

 
2,

07
3,

79
4 

34
7,

40
7 

12
5 

80
10

 3
33

40
0 -

S
er

vi
ce

s 
(2

06
,8

97
) 

(4
,0

03
) 

93
5,

97
8 

43
9,

95
0 

12
6 

80
10

 3
34

40
0-

M
e
te

rs
 &

 M
e
te

r 
In

st
a
lla

tio
n
s 

(1
,3

91
,8

31
1 

(6
41

,8
71

) 
15

5,
10

7 

12
7 

80
10

 3
35

40
0-

H
yd

ra
nt

s 
10

8 
91

7 

12
8 

80
10

 3
39

10
0-

0
th

 P
in

t &
 M

is
c 

E
q-

In
ta

ng
 

60
0 

12
9 

80
10

 3
3

9
2

0
0

.0
th

 P
in

t &
 M

is
c 

E
q-

S
oS

&
P

um
p 

57
5,

61
2 

4,
62

7 

13
0 

80
10

 3
40

50
0 -

O
ff

ic
e

 F
u

rn
itu

re
 &

 E
qu

ip
m

en
t 

10
4,

07
2 

6,
50

8 

1
3
1
 

80
10

 3
42

50
0-

S
to

re
s 

E
qu

ip
m

en
t 

15
,6

29
 

1,
20

9 

13
2 

80
10

 3
43

50
0-

T
oo

ls
, S

ho
p 

&
 G

ar
ag

e 
E

qu
ip

 
{5

,8
82

) 
(2

,8
29

) 
1

3
,0

5
1

 

13
3 

80
10

 3
43

52
0-

T
oo

ls
,S

ho
p&

G
ar

ag
eE

q 
(7

yr
) 

(2
,6

79
) 

1
0
 

13
4 

80
10

 3
44

50
0-

La
bo

ra
to

ry
 E

q
u
ip

m
e
n
t 

(3
,6

09
) 

58
8 

13
5 

80
10

 3
45

50
0-

P
ow

er
 O

pe
ra

te
d 

E
qu

ip
m

en
t 

(3
,4

36
) 

13
6 

80
10

 3
45

50
1-

P
ow

er
 O

pe
ra

te
d 

E
qu

ip
: H

is
t0

1
 

1,
84

0 
92

4 

Item 10



P
ag

e 
1
1
 o

f 1
2 

A
Q

U
A

 N
O

R
TH

 C
AR

O
LI

N
A 

W
AT

ER
 

D
O

C
KE

T 
N

O
 W

-2
18

, S
U

B 
57

3 
U

TI
LI

TY
 P

LA
N

T 
IN

 S
ER

VI
C

E,
 R

ES
ER

VE
 A

N
D

 D
EP

R
EC

IA
TI

O
I 

D
EC

EM
BE

R
 3

1,
 2

02
1 

Li
ne

 
N

o.
 

A
U

 
D

es
cr

ip
tio

n 
A

dj
 fo

r O
ve

r 
D

ep
re

ci
at

io
n 

R
et

ire
m

en
ts

 
C

os
t o

f 
R

em
ov

al
 

S
al

va
ge

 
C

re
di

ts
 

Tr
an

sf
er

s 
G

ai
n 

Lo
ss

 

R
es

er
ve

 
B

al
an

ce
 a

t 
12

.3
1.

21
 

40
3 

D
ep

re
ci

at
io

n 
E

xp
en

se
 

13
7 

80
10

 3
46

50
0-

C
om

m
un

ic
at

io
n 

E
qu

ip
m

en
t 

13
8 

80
10

 3
47

50
0-

M
is

ce
lla

ne
ou

s 
E

qu
ip

m
en

t 
13

9 
80

10
 3

48
50

0.
O

th
er

 T
an

gi
bl

e 
P

la
nt

 

(h
) 

(i
) 

(1
3,

26
1)

 
(j
) 

(k
) 
- 

(I
) 

(m
) - 

(n
) 

93
1,

61
8 

2,
98

5 
17

9,
27

0 

K
t)

 
13

5,
70

1 
19

6 
19

,3
94

 

14
0 

(5
,6

62
) 

(6
,5

01
,7

23
) 

(1
54

,0
80

) 
11

,5
82

 
(1

00
,3

10
) 

42
8,

97
2 

87
,0

89
,5

26
 

8,
38

9,
10

5 

U
nr

ec
ov

er
ed

 R
es

er
ve

 A
dj

us
tm

en
t f

o
r 

5 
ye

ar
 A

m
o 

14
1 

10
00

 3
40

50
0-

N
C

W
A

-A
N

C
-K

er
ne

rs
vi

lle
 

23
,6

28
 

(1
2,

06
5)

 

14
2 

10
00

 3
43

50
0-

N
C

W
A

-A
N

C
-K

er
ne

rs
vi

lle
 

39
,2

29
 

(2
0,

03
2)

 

14
3 

10
00

 3
44

50
0-

N
C

W
A

-A
N

C
-K

er
ne

rs
vi

lle
 

2,
53

1 
(1

,2
93

) 

14
4 

10
00

 3
46

50
0-

N
C

W
A

-A
N

C
-K

er
ne

rs
vi

lle
 

23
,7

07
 

(1
2,

10
6)

 

14
5 

10
00

 3
47

50
0-

N
C

W
A

-A
N

C
-K

er
ne

rs
vi

lle
 

29
2 

(1
49

) 

14
6 

10
03

 3
43

50
0-

N
C

W
A

-A
N

C
-F

ay
et

te
vi

lle
 

29
2 

(1
49

) 

14
7 

10
03

 3
46

50
0-

N
C

W
A

-A
N

C
-F

ay
et

te
vi

lle
 

6,
44

5 
(3

,2
91

) 

14
8 

10
03

 3
47

50
0-

N
C

W
A

-A
N

C
-F

ay
et

te
vi

lte
 

12
3 

(6
3)

 

14
9 

10
03

 3
48

50
0-

N
C

W
A

-F
ay

et
te

vi
lle

 
2,

51
6 

(1
,2

85
) 

15
0 

10
05

 3
46

50
0-

N
C

W
A

-A
N

C
-C

oa
st

 
10

,0
75

 
(5

,1
45

) 

1
5

1
 

80
00

 3
42

50
0-

N
C

W
A

-A
N

C
-E

as
t C

en
tr

al
 

4,
25

6 
(2

,1
73

) 

15
2 

80
00

 3
43

50
0-

N
C

W
A

-A
N

C
-E

as
t C

en
tr

al
 

48
,7

67
 

(2
4,

90
2)

 

15
3 

80
00

 3
44

50
0-

N
C

W
A

-A
N

C
-E

as
t C

en
tr

al
 

4,
67

9 
(2

,3
89

) 

15
4 

80
00

 3
46

50
0-

N
C

W
A

-A
N

C
-E

as
t C

en
tr

al
 

47
8,

37
3 

(2
44

,2
76

) 

15
5 

80
00

 3
46

50
0-

N
C

W
A

-A
N

C
-E

as
t C

en
tr

al
 

50
,3

69
 

(2
5,

72
0)

 

15
6 

80
00

 3
47

50
0-

N
C

W
A

-A
N

C
-E

as
t C

en
tr

al
 

3,
75

7 
(1

,9
19

) 

15
7 

80
00

 3
48

50
0-

N
C

W
A

-A
N

C
-E

as
t C

en
tr

al
 

52
,6

64
 

(2
6,

89
2)

 

15
8 

80
10

 3
40

50
0-

N
C

W
A

-A
N

C
-W

es
t 

2,
53

7 
(1

,2
95

) 

15
9 

80
10

 3
43

50
0-

N
C

W
A

-A
N

C
-W

es
t 

3,
66

7 
(1

,8
73

) 

16
0 

80
10

 3
46

50
0-

N
C

W
A

-A
N

C
-W

es
t 

90
,7

67
 

(4
6,

34
9)

 

1
6

1
 

80
10

 3
48

50
0-

N
C

W
A

-A
N

C
-W

es
t 

47
,5

17
 

(2
4,

26
4)

 

16
2 

T
ot

al
 U

nr
ec

ov
er

ed
 R

es
er

ve
 

- 
- 

89
6,

19
2 

(4
57

,6
30

) 

16
3 

(5
,6

62
) 

(6
,5

01
,7

23
) 

(1
54

,0
80

) 
11

,5
82

 
(1

00
,3

10
) 

42
8,

97
2 

87
,9

85
,7

18
 

7,
93

1,
47

5 

Le
ss

 V
irg

in
ia

 S
ys

te
m

s:
 

B
ra

nd
yw

in
e 

E
st

at
es

 
16

4 
10

00
 3

03
20

0-
La

nd
 &

 L
an

d 
R

ig
ht

s-
S

oS
&

P
um

p 
27

6 

16
5 

10
00

 3
04

20
0-

S
tr

uc
tu

re
s 

&
 Im

p-
S

oS
&

P
um

p 
4,

68
3 

24
8 

A
qu

a 
N

C
 W

at
er

 
E

xh
ib

it 
A

-1
 

S
ch

ed
ul

e 
1 

Item 10



P
ag

e 
12

 o
f 1

2 

A
Q

U
A

 N
O

R
TH

 C
A

R
O

LI
N

A
 W

A
TE

R
 

D
O

C
KE

T 
N

O
 W

-2
18

, S
U

B
 5

73
 

U
TI

LI
TY

 P
LA

N
T 

IN
 S

ER
VI

C
E,

 R
ES

ER
VE

 A
N

D
 D

EP
R

EC
IA

TI
O

I 

D
EC

EM
BE

R
 3

1,
 2

02
1 

Li
ne

 
No

_ 
A

U
 

D
es

cr
ip

tio
n 

A
dj

 fo
r 

O
ve

r 
C

os
t o

f 
S

al
va

ge
 

D
ep

re
ci

at
io

n 
R

et
ire

m
en

ts
 

R
em

ov
al

 
C

re
di

ts
 

T
ra

ns
fe

rs
 

G
ai

n 
Lo

ss
 

R
es

er
ve

 
B

al
an

ce
 a

t 
12

.3
1.

21
 

40
3 

D
ep

re
ci

at
io

n 
E

xp
en

se
 

(h
) 

(0
 

(j
) 

(k
) 

(I
) 

(m
) 

(n
) 

(o
) 

16
6 

10
00

 3
07

20
0-

W
el

ls
 &

 S
pr

in
gs

 
7,

02
5 

13
3 

16
7 

10
00

 3
09

20
0-

S
up

pl
y 

M
ai

ns
 

29
0 

23
4 

16
8 

10
00

 3
11

20
0-

P
um

pi
ng

 E
qu

ip
•S

oS
&

P
um

pi
ng

 
3,

71
4 

20
0 

16
9 

10
00

 3
20

30
0-

W
at

er
 T

re
at

m
en

t E
qu

ip
m

en
t 

2,
15

5 
92

 

17
0 

10
00

 3
30

40
0-

D
is

t R
es

er
vo

irs
 &

 S
ta

nd
pi

pe
s 

99
6 

62
0 

1
7
1
 

10
00

 3
31

40
0-

T
&

D
 M

ai
ns

 
4,

21
3 

20
6 

17
2 

10
00

 3
33

40
0-

S
er

vi
ce

s 
4,

09
9 

46
3 

17
3 

10
00

 3
34

40
0-

M
et

er
s 

&
 M

e
te

r 
In

st
al

la
tio

ns
 

1,
64

3 
16

3 

17
4 

10
00

 3
48

50
0-

O
th

er
 T

an
gi

bl
e 

P
la

nt
 

(8
) 

19
3 

(0
) 

17
5 

10
00

 3
03

20
0-

La
nd

 &
 L

an
d 

R
ig

ht
s-

S
oS

&
P

um
p 

1,
05

6 

17
6 

10
00

 3
04

20
0-

S
tr

uc
tu

re
s 

&
 Im

p-
S

oS
&

P
um

p 
73

4 
4

1
1

 

17
7 

10
00

 3
09

20
0-

S
up

pl
y 

M
ai

ns
 

12
 

1 

17
8 

10
00

 3
11

20
0-

P
um

pi
ng

 E
qu

ip
-S

oS
&

P
um

pi
ng

 
1,

21
2 

32
7 

17
9 

10
00

 3
20

30
0-

W
at

er
 T

re
at

m
en

t E
qu

ip
m

en
t 

21
5 

16
 

18
0 

10
00

 3
30

40
0-

D
is

t R
es

er
vo

irs
 &

 S
ta

nd
pi

pe
s 

68
4 

10
6 

1
8

1
 

10
00

 3
31

40
0-

T
&

D
 M

ai
ns

 
14

2 
23

 

18
2 

10
00

 3
33

40
0-

S
er

vi
ce

s 
53

5 
11

9 

18
3 

10
00

 3
34

40
0-

M
et

er
s 

&
 M

e
te

r I
ns

ta
lla

tio
ns

 
14

0 
67

 

18
4 

T
ot

al
 V

irg
in

ia
 S

ys
te

m
s 

(8
) 

34
,0

18
 

3,
43

0 

18
5 

T
ot

al
 A

qu
a 

N
C

 W
at

er
 

(5
,6

54
) 

(6
,5

01
,7

23
) 

(1
54

,0
80

) 
11

,5
82

 
(1

00
,3

10
) 

42
8,

97
2 

87
,9

51
,7

01
 

7,
92

8,
04

5 

18
6 

40
3 

D
e
p
re

ci
a
tio

n
 E

xp
en

se
 

18
7 

B
as

e 
Y

ea
r 

R
at

e 
Y

r 1
 

R
at

e 
Yr

 2
 

R
at

e 
Y

r 3
 

18
8 

U
P

IS
 

8,
38

9,
10

5 
8,

38
9,

10
5 

8,
38

9,
10

5 
8,

38
9,

10
5 

18
9 

U
nr

ec
ov

er
ed

 R
es

er
ve

 (e
nd

s 
12

.2
02

3)
 

(4
57

,6
30

) 
(4

57
,6

30
) 

19
0 

V
A

 S
ys

te
m

s 
(3

,4
30

) 
(3

,4
30

) 
(3

,4
30

) 
(3

,4
30

) 

1
9
1
 

7,
92

8,
04

5 
7,

92
8,

04
5 

8,
38

5,
67

5 
8,

38
5,

67
5 

A
qu

a 
N

C
 W

at
er

 
E

xh
ib

it 
A

-1
 

S
ch

ed
ul

e 
1 

Item 10



Aqua North Carolina, Inc. 
Docket W.218 Sub 573 
AQUA North Carolina Water and Sewer 
Calculation of Annual Accumulated Reserve and Expense for Post Test Year Additions 
Test Year Ending December 31, 2021 

line 
No. 

(a) 

Description 

Exhibit Al 

(b) (c) {d) (e) 

Base Year Rate Year 1 

$ $ 

Rate Year 2 Rate Year 3 
$ S 

WATER  I 
1 Accum Dept Reserve (or the Test Year: 
2 Plant In Service (8,389,105) (8,389,105) (8,389,105) (8,369,105) 
3 Unrecovered Reserve (Ends 12/2023) 457,630 457,630 
4 VA Systems 3,430 3,430 3,430 3,430 

5 Subtotal (7,928,045) (7,928,045) (8,385,675) (8,385,675) 
6 
7 Common Assets (Reserve ends 12/2023) (479,820) (479,820) (479,820; 1.: r9 b.:',1 

8 Unrecovered Reserve (Ends 12/2023) 14,056 14,056 
9 Subtotal {465,764) (465,764) (479,820) (479,820) 

10 
11 IT Common Assets (Reserve ends 12/2023) (1,222,259) {1,222,259) (1,222,259. !i..??.? 7s,1: 

12 Unrecovered Reserve (Ends 12/2023) 272,140 272,140 
13 Subtotal (950,119) {950,1191 (1,222,259) (1,222,259) 
14 
15 Plant In Service (10,091,184) (10,091,184) (10,091,184) (10,091,184) 

16 Unrecovered Reserve 743,826 743,826 
17 VA Systems 3,430 3,430 3,430 3,430 
18 Grand Total (9,343,928) (9,343,928) (10,087,754) (10,087,754) 

19 
20 Accum Dept Reserve on Post Test Year Additions 
21 Plant in Service 
22 2022 (362,435) (724,870) (724,870) (724,870) 

23 2023 (342,551) {685,101) (685,101) 
24 2024 (320,493) (640,985) 
25 2025 (273,647) 

26 Total {362,435) (1,067,421) (1,730,464) {2,324,603) 

27 
28 Common - Acct. 341550 
29 2022 (14,668) (29,335) (29,335) (29,335) 
30 2023 (15,221) (30,442) (30,442) 
31 2024 (15,567) (31,134) 

32 2025 (15,567) 
33 Total (14,668) (44,556) {75,344) (106,478) 

.34 
35 Common - Acct. 340100 8, 346550 
36 2022 (130,610) (261,219) (261,219) (261,219) 
37 2023 {82,057) (164,113) (164,113) 

38 2024 (92,084) (184,167) 

39 2025 (68,908) 
40 Total (130,610) (343,276) (517,416) (678,407) 

41 
42 Common - Acct. 34051P • Service improvement Project 
43 2021 
44 2022 (55,137) (110,273) (110,273) (110,273) 

45 2023 (34,192) (68,383) {68,383) 
46 2024 (859) (1.717) 

47 2025 (181) 
48 Total (55,137) {144,465) (179,515) (180,554) 

49 
SO Total Accumulated Reserve on Post Test Year Additions 
51 2022 (562,849) (1,125,697) (1,125,697) (1,125,697) 

52 2023 (474,020) (948,039) (948,039) 
53 2024 • (429,002) (858,003) 
54 2025 (358,302) 
55 Grand Total (562,849) (1,599,717) (2,502,738) (3,290,041) 

56 
$7 Depreciation Expense on Post Test Year Additions 562,849 1,036,868 903,021 787,304 
58 End of Unrecovered Reserve 743,826 
59 Total Depreciation Expense Adjustments to Exhibit Ow Line 57 562,849 3,036,868 1,646,847 787,304 

Note: Amounts are calculated using a mid-year convention which assumes that the associated assets are placed in service evenyly throughout the 
year. 
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Aqua North Carolina, Inc. 
Docket W218 Sub 573 
AQUA North Carolina Water and Sewer 
Calculation of Annual Accumulated Reserve and Expense for Post Test Year Additions 

Test Year Ending December 31, 2021 

line 
No. 

(a) 

Description 

Exhibit Al 

(b) (c) (e) 

Base Year Rate Year 1 Rate Year 2 Rate Year 3 

$ $ $ $ 

SEWER 

1 Accum 0epr Reserve for the Test Year: 

2 Plant In Service (5,062,665) (5,062,665) (5,062,665) (5,062,665) 

3 Unrecovered Reserve (Ends 12/2023) 27,664 27,664 
4 Subtotal (5,035,001) (5,035,001) (5,062.665) (5,062,665) 

5 
6 Common Assets (Reserve ends 12/2023) (134,903) (134,903) .: 1 (134,9 

7 Unrecovered Reserve (Ends 12/2023) 4097 4,097 

8 Subtotal (130,806) (130,806) (134,903) (134,903) 

9 
10 IT Common Assets (Reserve ends 12/2023) (343,338) (343,338) o i. 1 :;;; (343 

11 Unrecovered Reserve (Ends 12/2023) 76,445 76,445 

12 Subtotal (266,893) (266,893) (343,338) (343,338) 

13 
14 Plant In Service (5,5.40,906) (5,540,906) (5,540.906; (5,540,906) 

15 Unrecovered Reserve 108,206 108,206 

16 Grand Total (5,432,700) (5,432,700) (5,540,906) (5,940,906), 

17 

18 Accum Depr Reserve on Post Test Year Additions 
19 Plant in Service 
20 2022 (262,313) (524,626) (524,626) 1524.62E; 

21 2023 (116,900) (233,799) (233,799: 

22 2024 (205,096) (410,192;i 

23 2025 (102,7:4'i 

24 Total (262,313) (641,526) (963,571) (1,271.3311 

25 
26 Common • Acct. 341550 
27 2022 (4,119) (8,238) (8,238) (8,238) 

28 2023 (4,274) (8,548) (8,548) 

29 2024 (4,371) (8,742) 

30 2025 (4,371) 

31 Total (4,119) (12,512) (21,157) (29,899) 

32 
33 Common - Acct. 340100 & 346550 
34 2022 (36,676) (73,352) (73,352) (73,352) 

35 2023 (23,042) (46,083) (46,083) 

36 2024 (25,858) (51,715) 

37 2025 (19,349) 

38 Total (36,676) (96,394) (145,293) (190.499) 

39 
40 Common - Acct. 34051P -Service improvement Project 
41 2021 
42 2022 (15,483) (30,966) (30,966) (30,966) 

43 2023 (9,602) (19,203) (19,203) 

44 2024 (241) (482) 

45 2025 (51) 

46 Total (15,483) (40,568) (50,410) (50,702) 

47 

48 Total Accumulated Reserve on Post Test Year Additions 
49 2022 (318,591) (637,182) (637,182) (637,182) 

50 2023 (153,817) (307,633) (307,633) 

51 2024 (235,566) (471,131) 

52 2025 (126,485) 

53 Grand Total (318,591) (790,999) (1,180,381) (1,542,431) 

54 
55 Depreciation Expense on Post Test Year Additions 318,591 472,408 389,382 362,051 

48 End of Unrecovered Reserve 108,206 
49 Total Depreciation Expense Adjustments to Exhibit Os Line S7 318,591 472,408 497,588 362,051 

Note: Amounts are calculated using a mid-year convention which assumes that the associated assets are placed in service evenyty throughout the 

year. 
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Aqua North Carolina, Inc. 
Docket W.218 Sub 573 
6rookwood and LaGrange Water 
Calculation of Annual Accumulated Reserve and Expense for Post Test Year Additions 
Test Year Ending December 31, 2021 

Line 
No. 

(a) 

Description 

Exhibit A-1 

(b) (c) (d) (e) 

Base Year Rate Year 1 Rate Year 2 Rate Year 3 

WATER 

1 Accum Depr Reserve for the Test Year: 
2 Plant In Service (1,178,898) (1,178,898) (1,178,898) (1,178,898) 

3 Unrecovered Reserve (Ends 12/2023) 159,815 159,815 

4 Subtotal (1,019,083) (1,019,083) (1,178,898) (1,178,898) 

5 
6 Common Assets (Reserve ends 12/2023) (107,974) (107,974) (107,974) (107,974) 

7 Unrecovered Reserve (Ends 12/2023) 9,363 9,363 

8 Subtotal (98,611) (98,611) (107,974) (107,974) 

9 
10 IT Common Assets (Reserve ends 12/2023) (266,201) (266,201) (266,201) (266,201) 

11 Unrecovered Reserve (Ends 12/2023) 59,271 59,271 

12 Subtotal (206,930) (206,930) (266,201) (266,201) 

13 
14 Plant In Service (1,553,0731 (1,553,073) (1,553,073) (1,553,073) 

15 Unrecovered Reserve 228,449 228,449 

16 Grand Total (1,324,624) (1,324,624) (1,553,073) (1,553,073) 

17 

18 Accum Depr Reserve on Post Test Year Additions 
19 Plant in Service 
20 2022 (73,289) (146,577) (146,577) (146,577) 

21 2023 (118,598) (237,195) (237,195) 

22 2024 (90,682) (181,363) 

23 2025 (78,323) 

24 Total (73,289) (265,175) (474,454) (643,458) 

25 
26 Common - Acct. 341550 
27 2022 (3,194) (6,387) (6,387) (6,387) 

28 2023 (3,315) (6,629) (6,629) 

29 2024 (3,390) (6,780) 

30 2025 (3,390) 

31 Total (3,194) (9,702) (16,406) (23,186) 

32 
33 Common • Acct. 340100 8, 346550 
34 2022 (28,437) (56,873) (56,873) (56,873) 

35 2023 (17,866) (35,731) (35,731) 

36 2024 (20,049) (40,097) 

37 2025 (15,003) 

38 Total (28,437) (74,739) (112,653) (147,704) 

39 
40 Common . Acct. 340SIP - Service Improvement Project 
41 2021 
42 2022 (12,005) (24,009) (24,009) (24,009) 

43 2023 (7,445) (14,8-89) (14,8-89) 

44 2024 (187) (374) 

45 2025 (40) 

46 Total ( 131,4541 139,0851 (39,312) 

47 
• 

48 Total Accumulated Reserve on Post Test Year Additions 
49 2022 (116,923) (233,846) (233,846) (233,846) 
50 2023 (147,222) (294,444) (294,444) 

51 2024 (114,307) (228,614) 

52 2025 (96,755) 
53 Grand Total (116,923) (381,068) (642,597) (853,659) 

54 
55 Depreciation Expense on Pest Test Year Additions 116,923 264,145 261,529 211,062 

56 Unrcovered Reserve 228,449 
57 Total Depreciation Expense on Post Test Year Additions 116,923 264,145 489,978 211,062 

Note: Amounts are calculated using a midyear convention which assumes that the associated assets are placed in service evenyly throughout the year 
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Aqua North Carolina, inc. 
Docket W-218 Sub 573 
Fairways/Beau Rivage Water & Sewer 
Calculation of Annual Accumulated Reserve and Expense for Post Test Year Additions 
Test Year Ending December 31, 2021 

tine 
No. 

(a) 

Description 

(b) K) 

Exhibit A•1 

Base Year Rate two 1 Rate-Yew 2 Raxe Year 3 

WATER 

1 Accum Depr Reserve for the Test Year: 
2 Plant In Service (322,965) 1322,965) (322,965:, (322,965) 

3 Unrecovered Reserve (Ends 12/2023) 22,685 22,685 

4 Subtotal (300,280) (300,280) (322,965) (322,965) 

5 
6 Common Assets {Reserve ends 12/2023) (36,829) 136,829) 136,829) 136,829) 

7 Unrecovered Reserve (Ends 12/2023) 1,078 1,078 

8 Subtotal (35,751) (35,751) 136,829) 136,829) 

9 
10 IT Common Assets (Reserve ends 12/2023) (95,824) (95,824) (95,824) (95.824) 

11 Unrecovered Reserve (Ends 12/2023) 21,336 21,336 

12 Subtotal (74,488) (74,488) (95,824) (95,824) 

13 
14 Plant in Service (455,618) ,:455,6181 (455,6181 055,618) 

15 Unrecovered Reserve 45,099 45,099 

15 Grand Total (410,519) (410, s 19) (455,618) (455,618) 

16 
17 Accum Depr Reserve on Post Test Year Additions 
18 Plant in Service 
19 2022 (32,902) (65,803) (6'.,803) (65,803) 

20 2023 (32.361) (64,721) (64,721) 

21 2024 (12.765) (25,529) 

22 2025 (15,433) 

23 Total (32,902) .. (98,164) (143,289) (171,486) 

24 
25 Common • Acct. 341550 
26 2022 {1,150) (2,299) (.2,299) (2,299) 

27 2023 (1,193) (2.385) (2,385) 

28 2024 (1,220) ,;2,439) 

29 2025 (1,220) 

30 Total (1,150) (3,492) (5,904) (8,343) 

31 
32 Common - Acct. 340100 & 346550 
33 2022 (10,237) (20,473) (20,473) (20,473) 

34 2023 (6,432) (12,863) (12,863) 

35 2024 (7,218) (14,435) 

36 2025 (5,401) 

37 Total (10,237 (26,905) (40,554) (53,172k 

38 
39 Common - Acct. 3405IP • Service Improvement Project 
40 2021 - • 
41 2022 (4,322) (8,643) (8,643) (8,643) 

42 2023 (2,680) (5,359) (5,359) 

43 2024 (68) (135) 

44 2025 (14) 

45 Total (4,322) (11,323) (14,07?) (14,151) 

46 
47 Total Accumulated Reserve on Post Test Year Additions 
48 2022 (48,609) (97,218) (17,218) (97,2181 

49 2023 (42,664) (85,328) (85,328) 

50 2024 (21,269) (42,538) 

51 2025 (22,067) 

52 Grand Total {48,609) (139,882) (203,815) (247,151) 

53 
54 Depreciation Expense on Post Test Year Additions 48,609 91,273 63,933 43,336 
55 Unrcovered Reserve 45,099 
56 Total Depreciation Expense Adjustments to Exhibit Dw Line 57 48,609 91,273 109,032 43,336 

Note: Amounts are calculated using a mid-year convention which assumes that the associated assets are placed in service evenyly throughout the 

year, 
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Aqua North Carolina, Inc. 
Docket W-218 Sub 573 
Fairways/Beau Rivage Water & Sewer 
Calculation of Annual Accumulated Reserve and Expense for Post Test Year Additions 
Test Year Ending December 31, 2021 

Exhibit A•1 

Une 
No. 

(a) 

Description 

(b) 

Base Year 

(c) 

Rate Year 1 

(d) 

Rate Year 2 

(e} 

Rate Year 3 
$ $ 

SEWER 
1 Accurst Depr Reserve for the Test Year: 
2 Plant In Service (687,283) ;687,283) .;6137,283; 1687.283) 
3 Unrecovered Reserve (Ends 12/20231 203 203 
4 Subtotal (687,080) 1637,080) 1687,283; ()557,283) 

6 Common Assets (Reserve ends 12/2023) (23,075) (23,075) (23,075) 123,075) 
7 Unrecovered Reserve (Ends 12/2023) 675 675 
8 Subtotal (22,400) 122,4001 (23,075) (23,075; 
9 
10 IT Common Assets (Reserve ends 12/2023) (60,039) (60,039) (60,039) (60,039`• 
11 Unrecovered Reserve (Ends 12/2023) 13,368 13,368 
12 Subtotal (46,671) (46,671) (60,039) (60,039) 
13 
14 Plant In Service (770,3971 1770,397) (770,397) (770,3971 
15 Unrecovered Reserve 14,246 14,246 
7 Grand Total (756,151) (756,151) (770,397) (770,397) 

a 
9 Accum Depr Reserve on Post Test Year Additions 

10 Plant in Service 
11 2022 (86,784) (173368) ;173,t,613; )1 73,568) 
12 2023 (6,1251 (12,24% (12,249) 
13 2024 (6.500: (13,000) 
14 2025 (31.430) 
15 Total (86,784) (179,693) (192,317) (210,247) 

16 
17 Common - Acct. 341550 
18 2022 (721) (1,442) 11,4421 (1,442) 
19 2023 (748) 11,4961 (1,496) 
20 2024 17651 (1,530) 
21 2025 (761) 
22 Total 1721) (2,190) (3,703) (5,211) 

23 
24 Common - Acct. 340100 & 346550 
25 2022 (6,422) (12,843) (12,843) (12,843) 
26 2023 (4,031; (8,062) (8,062) 
27 2024 (4,523) (9,045) 
28 2025 (3,386) 
29 Total (6,422) (16,874) (25,428) (33,336) 
30 
31 Common . Acct. 34051P - Service Improvement Project 
32 2021 • - -
33 2022 (2,708) (5,415) (5,415) (5,415) 
34 2023 (1,6791 (3,358) (3,358) 
35 2024 (42) (84) 
36 2025 (9) 
37 Total (2,708) (7,094) (8,815) (8,866) 
38 
39 Total Accumulated Reserve on Post Test Year Additions 
40 2022 (96,634) (193,268) (193,268) (193,268) 
41 2023 (12,583) (25,165) (25,165) 
42 2024 (11,830) (23,659) 
43 2025 . (35,590) 
44 Grand Total (96,634) (205,851) (230,263) (277,682) 
45 
46 Depreciation Expense on Post Test Year Additions 96,634 109,217 24,412 47,419 
47 Unrcovered Reserve 14,246 
48 Total Depreciation Expense Adjustments to Exhibit Os Line SS 96,634 109,217 38,658 47,419 

Note: Amounts are calculated using a mid-year convention which assumes that the associated assets are Oaced in service evenyly th,ougnout tne 
year. 
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