
STATE OF NORTH CAROLINA ^ 
UTILITIES COMMISSION 

RALEIGH F I L E D 

DOCKET NO G-5, Sub 495 SEP \ 9 2008 

Clerk's Office 
BEFORE THE NORTH CAROLINA UTILITIES COMMISSION N.c.utiftiesCommissioa 

In the Matter of ) 
Application of Public Service Company ) MOTION FOR 
of North Carolina, Inc. for a General ) ADMISSION OF 
Increase In its Rates and Charges ) LATE-FILED EXHIBITS C I * * 

Attorney General Roy Cooper hereby moves that the Commission admit the 
attached exhibits into the record in this proceeding as late-filed exhibits in order to 
clarify the record with respect to certain information received at the evidentiary hearing ^ ^ | 
on August 26, 2008. JP&lViOlC 

Most questioning during the evidentiary hearing by the Attorney General's Office 
(AGO) concerned the proposal by Public Service Company of North Carolina, Inc. 
(PSNC) to introduce a new rate adjustment mechanism called the Customer Usage 
Tariff (CUT). Evidence was introduced about the earnings reported in the 
Commission's Quarterly Review for Piedmont Natural Gas Company, Inc., during the £ % £ S $ l f i 
period that Piedmont was authorized to employ a similar CUT mechanism on an 
experimental basis. The evidence concerning Piedmont's earnings for annual periods 
ending December 31, 2005, through the then-most recent report dated September 30, 
2007 was introduced as Attorney General Cross Exhibit No. 6. 

Subsequent to the PSNC evidentiary hearing, on September 5, 2008, the ^ p i X T ^ 
Commission published the Quarterly Review for the period ending December 31, 2007. . | W / A 
That report contained as an Appendix revisions to information for Piedmont for the 12- ™ 
month periods ended September 30, 2007 and June 30, 2007 based on revised NCUC 
GS-1 Reports for those periods that were filed by Piedmont on May 30, 2008, and on 
September 4, 2008, respectively. According to the Appendix, revisions were made to 
earlier periods "in order to reflect Piedmont's modification of its methodology utilized for 
extracting revenues and costs associated with its secondary market activities." The 
Appendix indicates that Piedmont's "incorrect methodology resulted in an 
understatement of its gas costs and an overstatement of margin associated with such 
transactions." 

The AGO requests that the updated information about Piedmont's earnings be 
provided to the record in the PSNC case so that the record is updated and clarified. To 
that end, Attorney General Late-Filed Exhibit 1 is attached containing pages 8 and 17 
from the annual period ending December 31, 2007 and Appendix A, as those pages 
were published in the September 5, 2008 Quarterly Review. 



In addition, the AGO requests that Late-Filed Exhibit 2 be admitted as it shows 
the initial and revised earnings information in summary form. The exhibit was prepared 
by the AGO based on the updated information in attached Late-Filed Exhibit 1 and in 
Attorney General Cross Exhibit No. 6, and includes the revised and initial rate of return 
on equity and overall return information for Piedmont for each Quarter Ending period 
during Piedmont's CUT experiment as reflected in the Quarterly Review reports, and 
the dates that those reports were published. 

The late-filed exhibits are provided in order to update and clarify the record, and 
the Attorney General requests that they be admitted so that the parties may use the 
information in Briefs and Proposed Orders. 

Respectfully submitted on this the 19th of September, 2008. 

Margaret A(JForce 
Assistant Attorney General 
N.C. Department of Justice 
Post Office Box 629 
Raleigh, NC 27602 
Telephone: (919) 716-6055 

CERTIFICATE OF SERVICE 

The undersigned certifies that she has served a copy of the foregoing Motion for 
Admission of Late-Filed Exhibits upon the parties of record in this proceeding by email 
or hand delivery or by depositing a copy of the same in the United States Mail, postage 
prepaid this the 19,h day of September, 2008. 

PllkAJMUjJt &*-J(U.tJ_) 
Margaret A.jForce 
Assistant Attorney General 



. ATTORNEY GENERAL LATE-FILED EXHIBIT | 
Summary Statement 

Of Key Financial Ratios Achlavad By 
And Authorized For Selected Companies 

"Estimatod Ratums on Common Equity. Owrall Rates of R«tum, 
Common Equity CapttalfcuOon Ratkn, and Debt RaUoc aro for Tw»hra Months Endad Oacambar 31,2007, 

Excapt for Cartain Talacammunieattens Companlet • Saa Nota [1]" 

"Rata Caaa Data ara from Ordars wttfi Various lasua Dataa a« Indicated In Column (I)" 

Una 
HSU BSffl 

(a) 

Electric Companies 

CiroHna Power & Light Company, 
d/b/a Pragress Erwgy Carolinas. Inc 

Duke Energy carolinas, LLC 

Duke Energy Carolinaa, LLC, Nantahala Area, 
d/b/a Duke Energy - Nantahala Area 

Vtrginta Bectric and Power Company, 
d/b/a Dominion North Carolina Power 

Natural Gas Local Distribution Companies 

Piedmom Natural Gas Company, Inc. 

Public Service Company of North Carolina, inc. 

Telecommunications Companies 

Rate of Return Reaulsted ComnaniM 

Citizens Taiephone Company 

LEXCOM Telephone Company 

Eatlmated tor n Month* Endad lanifin 

Return Overall 
On Rate of Equity Debt 

eomtv Return Ritla RUla 
(b) (e) W (a) 

10.06% 7.9B% 48.29% 49.88% 

10.75% 6.48% 54.37% 46.63% 

5.21% 5.77% 54.37% 45.63% 

3.17% 4.36% 53.02% 40.87% 

9.36% 7.86% 47.97% 52.03% 

9.16% 7.82% 47.88% 52.14% 

3.97% 3.97% 100.00% 0,00% 

11.95% 11.95% 100.00% 0.00% 

Audiorizad - Last Rets Case 

Return Overall Data ot 
On /Me of Equity Usf 

iflu/a Bstom SMUH Ontar 
0 (g) W 0 

12.75* 10.45% 44.00% OftOS^SM 

11.00% B.57% 53.00% 12/20/2007 

11.00% 8.57% 53.00% 12/20/2007 

N/A 

N/A 

N/A 

N/A 

9.04% 

6.90% 

N/A 03^6X005 

N/A 

N/A 

11/03/2005 

10^23/2006 

12.70% 10.11% 44.9S% Q2/Z5n901 

16.25% 12.77% 37.22% 06/14/1982 

Prkft Plan Regulated Companies — Data is not available. See Note [1] — 

9. BellSouth Telecommunications, Inc., 
d/b/a AT&T North Carolina 

10. Carolina Telephone and Telegraph Company LLC 
11. Central Telephone Company 
12. MEBTEL Communicationa 
13. North State Communications 
14. Verizon South Inc. 
15. Windstream Concord Telephone, Inc 
16. Wlndstream North Carolina. LLC 

NOTES: 
[1] Reporting requirement changes for the major price regulated tefephone companies were implemented, in response to passage of Senate Bill 814. 

by Commission Orders dated January i and April 16, 2004, In Docket No. P-100, Sub 72b, effective for reporting periods beginning with calendar 
year 2003. The April 16,2004 Order approved the Annual Report Proposal submitted, on March 4,2004, by the major price regulated telephone 
companieB, which effectively superseded the annual TS-1 Report previously required. Consequently, beginning with the 4th quarter 2003 
"Quarterly Review", which Includes information and data tor the 12-monm period ending December 31, 2003, earnings and certain other data 
for the price regulated telephone companies are no longer provided. 

[2] N/A denotes that the data Is not available. 
[3] In its March 18,2005 Order Approving Stipulation, the Commission did not make cartain determinations with respect to Dominion North Carolina 

Power's (Dominion's) capital structure and rates of return. The Commission concluded that the stipulation presented an appropriate resolution 
ot the contested matters In the rate case proceeding and resulted in just and reasonable rates tor Dominion, without making specific findings 
regarding rate base, operating revenues and expenses, the overall /ate of return, and the return on common equity. 

[4] In its November 3, 2005 Order Approving Partial Rale Increase and Requiring Conservation initiative, the Commission authorized the 
consolidation of the operations, revenues, rate bases, and expenses of North Carolina Natural Gas, Piedmont Natural Gas Company, Inc., and 
Eastern North Carolina Natural Gas Into a single regulated entity. In said Order, the Commission made specific findings regarding the combined 
rate bases, operatina revenues and expenses, and the overall rate of return; however, specific findings relating to the combined capital structure 
and return on common equity were not provided therein. 

[SJ Effective with the December 2005 NCUC GS-1 Report financial and operational inlormation for Piedmont Natural Gas Company, Inc. North 
Carolina Natural Gas, and Eastern North CaroHna Natural Gas are reported as one consolidated entity under the name. Piedmont Natural Gas 
Company, Inc. 

[6] In Its October 23. 2006 Order Approving Partial Rate Increase, the Commission made specific findings regarding rale base, operating revenues 
and expenses, and the overall rate of return for Public Service Company of North Carolina, inc.; however, specific findings relating to the capita) 
structure and return on common equity were not provided therein. 



PIEDMONT NATURAL GAS COMPANY, INC. 
SELECTED FINANCIAL AND OPERATIONAL DATA 

North Carolina Jurisdiction 
(Amounta In Thousands} 

Line 

tm. 

1. 
2. 
3. 
4. 
5. 
e. 
7, 

Ittffl 

w 
Operating Revenue: 

Residential 
Commercial 
industrial 
Public Authorities 
Other 

Total Operating Revenue 

6. Cost of Gas 

5. Margin 

10. O & M Expenses 

11. Other Daducttons 

12. Operating Income 

13. Net Plant Investment 

December 

mi 

S500.926 
280.623 
101,276 

305 
97.231 

870-654 

S22492 

346,162 

149,804 

106.372 

saLoas 

12 Months Ended 
December 

222$ 
(c) 

$522,817 
296.863 
102.619 

394 
76.246 

mm 
830030 

368,911 

151,414 

m&2 

«1.a73.2PP 

December 

am 
« 

$551,072 
322,048 
126,616 

409 
1P4,2W 

1.104.332 

793.710 

340.822 

145.027 

107-2S2 

Annual 
Growth Rate 

Two 
Y B K 

W 

•4.66% 
-8.62% 

•10.53% 
-1.73% 
-6 54% 
-625% 

-?J2% 

1.10% 

1.63% 

&J23i 

Current 

Isir 
(i) 

-4.19% 
-5.40% 
-1.31% 
0 25% 

•2,69% 

-1-20% 

-5,62% 

-1.06% 

-9,02% 

14. Opera11nBExp.asa%ofMargin 43,03% 41.04% 42.58% 

15, Net PR. Investment per S of Margin $4.19 $3.72 $3.78 

0.53% 4.85% 

5-28% 12,63% 

16. 
17. 
18. 
19. 
20. 
21. 
22. 

23. 
24. 
25. 
26. 
27. 
28. 

Gas Delivered in DTs (000s omitted): 
Residential 
Commercial 
Indiwtrlal 
Public Authorities 
Other 

Total DTs 

Number of Customers (000s included): 
Residential 
Commerdal 
Industrial 
Public Authorities 
Other 

29. Total Number of Customers 

33,108 
23,042 
10,489 

30 
S9.783 

1&4S2 

560,039 
63,751 

1.724 
571 
SS2 

fiSfi£2B 

31,774 
22,368 

9.770 
29 

£1*529 
145.477 

575,991 
63.207 

1,738 
571 
557 

212431 

36,829 
24.614 
11.545 

32 
78613 

557,850 
62.415 

1,746 
571 
SSfi 

B23JSZ 

•5.19% 
-3.25% 
•4.68% 
-3.18% 
&£& 

2.84% 
1.08% 

-0,6B% 
0 00% 

-1,??% 
2&& 

4.20% 
3.01% 
7.36% 
3,45% 

10 11% 

2.42% 
0.66% 

-0.81% 
0.00% 

-0,72% 
2 - « * 

30. Estimated Overall Rate of Return 7.88% 9,31% 8.50% 

31. Estimated Return on Common Equity 9.36% 12.25% 10.36% 

32. Common Equtty Ratio 47.97% 49.07% 53.82% 

33. Debt Ratio 52.03% 50.93% 46.16% 

34. Estimated Pretax Interest Coverage 
Ratio (Times) 3.18 4.00 4.10 

-4.05% 

-4.95% 

-5,59% 

6.15% 

-15.36% 

•23.59% 

-2.24% 

2.16% 

-11.93% -20.50% 

35. LAST RATE CASE 
fDocMlNo.G-9.3ub49»l 

Authorized Returns: Common Equity - N/A. Overall 9.04%; Equity Ratio: N/A: Date of Order 11-03-05 

Notes: [1] North Carolina retail jurisdictional revenue equates to 58% of total company gas utility revenue. 
[2] Net Plant Investment reflects net plant in service. 
[3] Source of Data: Shareholders' reports and the NCUC GS-1 Reports. 
[4] in its November 3.2005 Order Approving Partial Rate Increase and Requiring Conservation Initiative, the Commission authorized the 

consolidation ol the operations, revenues, rate bases, and expenses of North Carolina Natural Gas, Piedmont Natural Gas Company, Inc., and 
Eastern North Carolina Natural Gas into a single regulated entity. Consequently, effective with the December 2006 NCUC GS-1 Report, financial 
and operational information for Piedmont Natural Gas Company. Inc, North Carolina Natural Gas. and Eastern North Carolina Gas are reported 
as one consolidated entity under the name, Piedmont Natural Gas Company, inc. and consequently, comparisons to prior years are not meaningful. 

17 



Part IV - Appendix A 
(Page 1 of 3) 

September 5, 2008 

MEMORANDUM 

TO: Chairman Edward S. Finley, Jr. 
Commissioner Robert V. Owens, Jr. 
Commissioner Sam J. Ervin. IV 
Commissioner Lorinzo L. Joyner 
Commissioner Howard N. Lee 
Commissioner William T. Culpepper, III 

FROM: Donald R. Hoover, Director ^ H / f i 
Operations Division 

SUBJECT: Quarterly Review Revisions 

On May 13, 2008, Piedmont Natural Gas Company, Inc. (Piedmont) provided revisions to the 
Commission indicating that it was necessary to revise certain information included in its previously 
submitted NCUC GS-1 Report for the 12-month period ended September 30, 2007. Consequently, 
revisions to certain information contained in the Quarterly Review ior the aforementioned 12-month 
period is necessary, in order to reflect Piedmont's modification of its methodology utilized for 
extracting revenues and costs associated with its secondary market activities. Piedmont's use of an 
incorrect methodology resulted in an understatement of its gas costs and an overstatement of 
margin associated with such transactions. Such methodological modification also necessitated a 
revision to its previously submitted GS-1 Report for the 12-month period ended June 30, 2007. 

On May 30, 2008 and on September 4. 2008, Piedmont provided to the Commission revised NCUC 
GS-1 Reports for the 12-month periods ended September 30, 2007 and June 30, 2007, respectively, 
to reflect its corrections to purchased gas costs. Those changes have now been reflected in the 
attached revised pages of the applicable Quarterly Reviews, Furthermore, data contained in 
Quarterly Reviews issued subsequent to the 12-month period ended September 30, 2007, will reflect 
such revisions, where applicable. 

Should you have questions concerning this matter, Freda Hilburn, Bliss Kite, or I will be pleased to 
be of assistance. 

Thank you for your consideration. 

DRH/FHH/BBK/kah 

Attachments (2) 



Revised osMaooa 

Part IV - Appendix A 
(Page 2 of 3) 

una 
hfl. 

1. 
2. 
3. 

mm 

Operating Revenue: 
Residential 

Industrial 
Public Authorities 
Resale 
Other 

Total Operating Revenue 

9. Cost ot Gss 

10. Margin 

11. O&MExpenses 

12. Other Deductions • 

13. Operating Income 

14. Net Plant Investment 

PIEDMONT NATURAL GAS COMPANY, INC. 
SELECTED FINANCIAL AND OPERATIONAL DATA 

North Carolina Jurtsdletion 
(Amounts In Thousands) 

12 Months Ended 
June 
2C2Z 

» 

5524,220 
284,681 
101,572 

396 
9 

88.308 

1.004.39g 

652315 

352.063 

146.434 

msss 
MS714 

« i « M i a g 

June 

2524 
(3 

5573,129 
337.819 
134.114 

437 
7.437 

79,079 

uzum 
771.745 

359,264 

152.145 

111.737 

i i . a u •»» 

Annual 
Growth Rate 

Current 

(d) 

-8.53% 
-12.71% 
-24.28% 
-8.92% 

-88.88% 
670% 

-18.1W 

-2.00% 

-3.75% 

-1,g1% 

15. Operating Exp. us a % or Margin 41.58% 42.35% 

16. Net PH. Investment per $ of Margin S4.00 $3.85 

-1.78% 

9.58% 

17. Gas Delivered in DTs (000s omitted): 
18. Reaidentfel 
19. Commefda) 
20. Industrial 
21. Public Authormes 
22. Resale 
23. Other 
24. Total DTs 

25. Number of Customers (000a included): 
26. Residential 
27. Commercial 
28. IndustriaJ 
29. Public Authorities 
30. Resale 
31. Other 
32. Total Number of Customers 

34,753 
24,170 
10,334 

30 
0 

575,683 
63.203 

1,738 
571 

1 
SSI 

B1U44 

32.446 
22.994 
11,351 

30 
536 

7S.1S1 

564,043 
62,643 

1.746 
571 

2 

SZ&fiZl 

7,11% 
5.11% 

-8.96% 
0.00% 

N/A 

2.06% 
0.89% 

-0,51% 
0.00% 

-50.00% 

33. Estimated OveraB Rate of Return 8.54% 8.91% 

34. Estimated Return on Common Equity 10.51% 11.23% 

35. Common Equity Ratio 46.87% 51.71% 

38. Debt Ratio 51.03% 48.29% 

37. Estimated Pretax Interest Coverage 
Ratio (Times) 3.60 4.10 

-4.15% 

-6.41% 

-5.30% 

5.67% 

-14.83% 

38. LAST RATE CASE 
tO«»*No.G-B.Sub499) 

Authorized Returns: Common Equity - N/A, Overall 9.04%; Equity Ratio: WA; Date of Order 11-03-05 

Notes; [1] North Carolina retail Jurisdictional revenue equates to 58% of total company gas utility revenue. 
(2) Nrt Ptarrt Investmenl reflects net plant in service. 
[3] Source of Data: Shareholders' reports and the NCUC GS-1 Reports. 
[4] In Its November 3, 2005 Order Approving Partial Rats Increase and Requiring Conservation Initiative, the Commission authorized tha 

consolidation of the operations, revenues, rale bases, and expenses of North CaroHna Natural Gas, Piedmont Natural Gas Company, Inc, and 
Eastern Nortti CiraBna Natural Gas into a single regulated entity. Conssquentty, effective with the December 2005 NCUC GS-1 Report, tlnandal 
and operational infomwtion for Piedmont Natural Gas Company, Inc., North Carolina Natural Gas, and Eastern North Carolina Gas are reported 
as one consolidated entity under the name, Piedmont Natural Gas Company, Inc. and consequently, comparisons to prior years are not meaningful. 

[5] N/A Osnotss that the data is not available or not applicable or that InformaSofi is, essentially, unmeanlngful. 
[6] Columns (W and (d) have been revised from those previously reponed in the Commission's Quarterly Review, for the quarter ending June 3D, 2007, 

issued on November 5, 2007. to reflect corrected purchased gas costs, as provided by Piedmont on September 4,2008. Such revisions primarily 
result from Piedmont's modification of Its methodology for extracting revenue* and costs associated with secondary market activities. 

http://ii.au
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Una 

Na. 

1. 
2. 
3. 
4. 
S. 
6. 
7, 
8. 

tttm 
(•) 

Residential 
Commercial 
Industrial 
P u t * ; Authorities 
Ressto 
Other 

Total Operating Revenue 

9. Cost of Gas 

10. Margin 

11. O 8. M Expenses 

12. Other Deductions 

13. Operating Income 

14. Net Plant Investment 

P I E D M O N T N A T U R A L G A S C O M P A N Y . INC. 
SELECTED FINANCIAL AND OPERATIONAL DATA 

North Cerollna Jurisdict ion 
(Amounts In Thousands) 

12 Monthe Ended 
September 

(b) 

$623,463 
294.940 
100.459 

397 
9 

1.0O*.fl34 

345.752 

147,633 

108.280 

saifiss 

suai2Si 

September 

22M 
(c) 

$578,173 
342.590 
127,842 

444 
2.276 

83.868 
1.136.171 

771413 

363.765 

152.608 

113-356 

ULZU 

• i a i 0 M 8 

Annual 
Growth Rats 

Current 

(d) 

-9.48% 
-13.91% 
-21.42% 
-10.59% 
-99.60% 

1 M * 
-11-65% 

-4.95% 

-3.26% 

•8,29% 

15. Operating Eiqi. as a % e( Margin 

16. Net PtLlnvastinant per $ of Margin 

42.70% 

S4.06 

41.95% 

$3.60 

1.79% 

12.78% 

17. 
18. 
19. 
20. 
51. 
22. 
23. 
24. 

25. 
26. 
27. 
28. 
29. 
30. 
31. 

Gas DeDvered In DTs (000s omitted}: 
Residential 
Commercial 
Industrial 
PubHc Atrthnrlties 
Resale 
Other 

Total DTs 

Number of Customers (000s Included): 
Residential 
Commercial 
Industrial 
Public Authorities 
Resale 
Other 

32. Total Number ot Customers 

34,736 
24,423 
10,334 

30 
0 

87.821 
1 S 7 W 

568,801 
62,334 

1,722 
571 

0 
fi 

S2i42S 

32,639 
23,262 
10,810 

30 
197 

78.410 

555,562 
61.766 

1.722 
571 

1 
Sfifi 

M P - 1 " 

6.42% 
4.99% 

-4.40% 
0.00% 

N/A 
11.75% 

2.56% 
0.92% 
0.00% 
0.00% 

N/A 
N/A 

33. Estimated Overal Rate of Return 6.01% 

34. Estimated Reum on Common Equity 9.54% 

35. Common Equity Ratio 48.44% 

36. Debt Ratio 51.56% 

37. Estimated Pretax Interest Coverage 
Ratio CTirnes) 3.25 

9.02% 

11.58% 

50.24% 

49.76% 

4.DD 

-11.20% 

-17.82% 

-3,58% 

3.62% 

-18.75% 

38. LAST RATE CASE 
(DoekH No. G-S, Sub 4W> 

Authorized Returns: Common Equity - N/A. Overal 9.04%; Equity Ratio: N/A; Data of Order: 11-03-05 

Notes: [1} North Carolina retail jurisdictional revenue equates to 58% of total company gas utility revenue. 
[2] Net Plant Investment reflects net plant In service. 
|aj Source o l Dsta: ShtrehoUen' reports and the NCUC GS-1 Reports. 
[4] In It* November 3,2005 Order Approving Partial Rate Increase and Raqulrlng Conservation Initiative, the Commissjor authorized the 

consolidation erf the operations, revenues, rate bases, and expenses of North Carolina Natural Gas, Piedmont Natural Gas Company, Inc., and 
Eastern North Carolina Natural Gas Into a single regulated entity. Consaquentfy, effective with the December 2005 NCUC GS-1 Report financial 
and operational Informetton for Piedmont Natural Gas Company, Inc., North Carolina Natural Gas, and Eastern North CareTma Gas are reported 
as one consolidated entity under the name, Piedmont Natural Oas Company, Inc. and consequently, comparisons to prior years are not meaningful. 

[5} N/A denotes that the data Is not available or not appieable or that information is, eitentialy, unmeanlngful 
(6) Columns (b) and (d) hove been revised from those previously reported in the Commission's Quarterty Review, for the quarter ending September 30, 2007, 

issued on February 12,2008. to reflect eorrocted purchased gas costs, as provided by Piedmont on May 30.2008. Such revisions primarily result from 
Piedmonts modineation of Its methodology for extracting revenues and costs associated with secondary maritot activities. 



ATTORNEY GENERAL LATE-FILED EXHIBIT 2 

Piedmont Return on Equity and Overall Rate of Return 
"Quarterly Review" 

Date 
Published 

9/27/2006 
11/9/2006 

12/18/2006 
3/1/2007 
8/8/2007 

9/14/2007 
11/5/2007 
2/12/2008 

Revised 9/5/2008 
Revised 9/5/2008 

9/5/2008 

Quarter 
Endinq 

12/31/2005 
3/31/2006 
6/30/2006 
9/30/2006 

12/31/2006 
3/31/2007 
6/30/2007 
9/30/2007 

6/30/2007 
9/30/2007 

12/31/2007 

Return 
on Equity 

10.36% 
11.00% 
11.23% 
11.58% 
12.25% 
12.15% 
12.08% 
11.81% 

10.51% 
9.54% 
9.36% 

Overall 
Return 

8.56% 
8.89% 
8.91% 
9.02% 
9.31% 
9.33% 
9.31% 
9.11% 

8.54% 
8.01% 
7.88% 


