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In the Matter of
Implementation of House Bill 998 — An Act
to Simplify the North Carolina Tax Structure
and to Reduce Individual and Business Tax
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BY THE COMMISSION: On October 5, 2018, in Docket No. M-100, Sub 148, the
Commission issued an Order Addressing the Impacts of The Federal Tax Cuts and Jobs
Act on Public Utilities (the Order). The Order directed certain utilities, including Public
Service Company of North Carolina, Inc., d/b/a PSNC Energy (PSNC), to “adjust their
base rates to reflect the reduction in the federal corporate income tax rate to 21% for
taxable years beginning after December 31, 2017, as outlined in the Tax Act.” The
Commission further requested that certain utilities, including PSNC, “file proposals . . . to
adjust their rates to reflect the reduction in the federal corporate income tax rate to 21%"
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BY THE COMMISSION: On October 5, 2018, in Docket No. M-100, Sub 148, the
Commission issued an Order Addressing the Impacts of The Federal Tax Cuts and Jobs
Act on Public Utilities (the Order). The Order directed certain utilities, including Public
Service Company of North Carolina, Inc., d/b/a PSNC Energy (PSNC), to “adjust their
base rates to reflect the reduction in the federal corporate income tax rate to 21% for
taxable years beginning after December 31, 2017, as outlined in the Tax Act.”" The
Commission further requested that certain utilities, including PSNC, “file proposals . . . to
adjust their rates to reflect the reduction in the federal corporate income tax rate to 21%”
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