Dockets W-1146, Sub 13 and W-1328, Sub 10

ATTACHMENT F.1

AGREEMENT FOR SALE OF UTILITY SYSTEM

THIS AGREEMENT (“Agreement™), is made and entered into this day of
February, 2021, (the “Effective Date™) by and between CENTRAL STATES WATER
RESOURCES, INC.. a Missouri corporation. or its affiliate ("Buyer"), and TOTAL
ENVIRONMENTAL SOLUTIONS. INC. (“Seller™), collectively (“Parties™).

WITNESSETH:

WHEREAS, Seller has developed and operates, as a rcgulated water and sewer
corporation, water and sewer facilities providing water and sewer service to customers in the areas
(“Service Areas™) more particularly described and depicted in the documents attached hercto as
Exhibit “A”, situated in Franklin and Nash County, North Carolina (hereinafter collectively
referred to as the “*System™); and

WHEREAS, Buyer is a corporation, organized and existing under the constitution and the
laws of the State of Missouri, with all the requisite power necessary to enter into the transaction
described hereinafter; and

WHEREAS, Seller is a corporation, organized and existing under the constitution and laws
of the State of Louisiana, registered to transact business as a foreign corporation with the North
Carolina Secretary of State, with all the requisite power necessary to entcr into the transaction
described hercinafter: and

WHEREAS, Seller desires to sell, and Buyer desires to purchase, all immovable real
property including improvements and fixtures located within the System and forming an integral
part of the System including, but not limited to, all associated improvements for the conveyance
of water and sewer to each of the customers connected to the Service Areas (defined further below
as “Assets™); and

WHEREAS, the parties have reached an understanding with respect to the sale by Seller
and the purchase by Buyer of all of the Assets (as hereinafter defined) of the System.

NOW, THEREFORE, it is mutually agreed that:

I SALE OF ASSETS.

For and in consideration of the receipt of the Purchase Price, as set forth below, and the
covenants and promises hereinafter set forth. Seller agrees that on the date of the Closing (as

hereinafter defined), Seller shall sell. transfer, assign and deliver to Buyer, or Buyer's designated
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