N

10
11
12

13

14

15

16
17
18
19
20
21
22
23
24
25

EXHIBIT B TO RESPONSE IN OPPOSITION TO COMPLAINANT'S MOTION FOR PRELIMINARY INJUNCTION - A-41 SUB 21

Scott Gardner September 2, 2022

Village of Bald Head Island v. Bald Head Island Transportation, et a

Page 1
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VI LLAGE OF BALD HEAD | SLAND,
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HEAD | SLAND LI M TED, LLC, AND

SHARPVUE CAPI TAL, LLC,
Respondent s.
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(Taken by Respondents)
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ON BEHALF OF THE COMPLAI NANT:
Amanda Hawki ns, Esquire (Via Zoom)
BROOKS PI ERCE MCLENDON HUMPHREY & LEONARD
150 Fayetteville Street
1700 Wells Fargo Capitol Center

North Carolina 27601

(919) 573-6216

ahawki ns@r ookspi erce.com

ON BEHALF OF THE BALD HEAD | SLAND RESPONDENTS:
Bradl ey M Risinger, Esquire (Via Zoom)
FOX ROTHSCHI LD LLP
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bri singer@ oxrothschild.com

ON BEHALF OF SHARPVUE CAPI TAL:
George T. Smith, 111, Esquire (Via Zoom)
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VI RTUAL ZOOM DEPOSI TI ON OF SCOTT
GARDNER, a witness called on behalf of the
Compl ai nant pursuant to the North Carolina
Rul es of Civil Procedure, before Andrea L.
Ki ngsl ey, Notary Public in and for the State
of North Carolina, at the Law Offices of
Brooks Pierce McLendon Hunphrey & Leonard, 150
Fayetteville Street, 17th Floor, North
Carolina, on Friday, Septenber 2, 2022,

comenci ng at 10:03 a. m
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PROCEEDI NGS
SCOTT GARDNER, being duly sworn, was
exam ned and testified as foll ows:
EXAM NATI ON BY
MR. Rl SI NGER:
(Exhibit 1, Notice of Deposition,

mar ked for identification, as of this date.)

(Exhibit 2, Direct Testinony of

M. Gardner, marked for identification, as of
this date.)
(Exhibit 3, docunent Bates No.

VBHI 0003524, marked for identification, as of
this date.)

(Exhibit 4, docunment Bates No.

VBHI 0003543, marked for identification, as of

this date.)

Q Good norning, M. Gardner. We've net a
few tinmes off the record. M nane is Brad Risinger
with Fox Rothschild in Raleigh and I'm counsel for
BHIL and BHIT in the docket before the Conm ssion.
Good to see you agai n.

A. You too. Thank you.

Q. | apol ogize for draggi ng out on a Friday
before a | ong weekend, that seens like a terrible

thing to do and | apologize for that. [|I'mgoing to
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A. No. The Wbrsl ey appraisal asset val ue

and the Newmar k apprai sal .

Q Thank you.

Does the Village view one or the other
of those as nmore accurate than the other?

A. We view both as inaccurate.

Q Are there particular or different
failings that the Village identifies with respect to
each of the appraisals?

A. As | nmentioned, there is value given to
a nunmber of the asset conponents that we think are
overvalued. | nean, again, the dredge spoil basins
need work. The |uggage handling needs work.

Trucks and tranms and parking needed work. So
that's why we felt they were overvalued in those
apprai sal s.

Q The Village and Sout hport and Brunsw ck
County were jurisdictional participants in the
Aut hority; true?

A. Yes.

Q From t he standpoint of its role as a
jurisdictional participant in the Authority, did the
Vill age make the decision that the shortcom ngs
you' ve identified meant that it should try to

acquire the assets on its own as opposed to achieve
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