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 Docket Nos. E-7, Sub 1243 and E-2, Sub 1262 
 
Dear Ms. Dunston: 
 

Pursuant to the Storm Recovery Property Servicing Agreement entered into in 
connection with the above-referenced dockets, enclosed for filing are Duke Energy 
Carolinas, LLC and Duke Energy Progress, LLC’s Form 10-K – Annual Report on 
Compliance with Regulation AB and Annual Accountant Report, which were filed with 
the Securities and Exchange Commission on March 30, 2022.  

 
Please do not hesitate to contact me if you have any questions or need additional 

information. 

 
     Sincerely,  
 
 
 
     Kathleen H. Richard 
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This the 31st day of March, 2022. 
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       Kathleen H. Richard 
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       Raleigh, North Carolina 27602 
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DEC's SEC Form 10-K

Report on Compliance 
with Regulation AB 



UNITED STATES SECURITIES AND EXCHANGE COMMISSION
WASHINGTON, D.C. 20549

FORM 10-K 
(Mark One)

☒ ANNUAL REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF 1934

For the fiscal year ended December 31, 2021 or

☐ TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF 1934

For the transition period from________to________

Commission file 
number

Registrant, State of Incorporation or Organization, Address, 
Telephone Number  and IRS Employer Identification No.

IRS Employer 
Identification No.

333-259314-01 DUKE ENERGY CAROLINAS NC STORM FUNDING LLC 87-2284895

(a Delaware limited liability company)
526 South Church Street 

Charlotte, North Carolina 28202-1803 
704-382-3853 

1-4928 DUKE ENERGY CAROLINAS, LLC 56-0205520
(Depositor and Sponsor)

(a North Carolina limited liability company)
526 South Church Street

Charlotte, North Carolina 28202-1803
704-382-3853 

SECURITIES REGISTERED PURSUANT TO SECTION 12(b) OF THE ACT:  None

SECURITIES REGISTERED PURSUANT TO SECTION 12(g) OF THE ACT:  None

Indicate by check mark if the registrant is a well-known seasoned issuer, as defined in Rule 405 of the Securities Act

Duke Energy Carolinas NC Storm Funding LLC                      Yes ¨   No x

       Duke Energy Carolinas, LLC (Duke Energy Carolinas)             Yes x   No ¨

Indicate by check mark if the registrant is not required to file reports pursuant to Section 13 or Section 15(d) of the Exchange Act.  (Response 
applicable to all registrants.)  Yes ¨   No x

Indicate by check mark whether the registrants (1) have filed all reports required to be filed by Section 13 or 15(d) of the Securities Exchange Act 
of 1934 during the preceding 12 months (or for such shorter period that the registrant was required to file such reports), and (2) has been subject 

to such filing requirements for the past 90 days. Yes x   No ¨

Indicate by check mark whether the registrants have submitted electronically every Interactive Data File required to be submitted pursuant to 
Rule 405 of Regulation S-T (§232.405 of this chapter) during the preceding 12 months (or for such shorter period that the registrant was required 

to submit such files). Yes x   No ¨

Indicate by check mark whether registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer, a smaller reporting company, or 
an emerging growth company. See the definitions of “large accelerated filer,” “accelerated filer,” “smaller reporting company,” and "emerging 
growth company" in Rule 12b-2 of the Exchange Act. (Check one):  Large accelerated filer ¨    Accelerated filer ¨   Non-accelerated filer x  

Smaller reporting company ☐	Emerging growth company ☐	

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with 
any new or revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act. ¨

Indicate by check mark whether the registrant has filed a report on and attestation to its management’s assessment of the effectiveness of its 
internal control over financial reporting under Section 404(b) of the Sarbanes-Oxley Act (15 U.S.C. 7252(b)) by the registered public accounting 

firm that prepared or issued its audit report. ☐

Indicate by check mark whether the registrants are a shell company (as defined in Rule 12b-2 of the Exchange Act). Yes ☐ No x

DOCUMENTS INCORPORATED BY REFERENCE

None

Auditor Firm ID: 34                                Auditor Name: Deloitte & Touche LLP                                 Auditor Location: Charlotte, NC



PART I

The following Items have been omitted pursuant to General Instruction J of Form 10-K:

• Item 1. Business.
• Item 1A. Risk Factors.
• Item 2. Properties.

Item 1B. Unresolved Staff Comments.

None.

Item 3. Legal Proceedings.

None.

Item 4. Mine Safety Disclosures.

None.

PART II
The following Items have been omitted pursuant to General Instruction J of Form 10-K:

• Item 5. Market for Registrant’s Common Equity, Related Stockholder Matters and Issuer Purchases of Equity Securities.
• Item 6. Selected Financial Data.
• Item 7. Management’s Discussion and Analysis of Financial Condition and Results of Operations.
• Item 7A. Quantitative and Qualitative Disclosures About Market Risk.
• Item 8. Financial Statements and Supplementary Data.
• Item 9. Changes in and Disagreements with Accountants on Accounting and Financial Disclosure.
• Item 9A. Controls and Procedures.

Item 9B. Other Information.

None.

PART III
Item 10. Directors, Executive Officers and Corporate Governance.

Following are the managers and executive officers of Duke Energy Carolinas NC Storm Funding LLC ("DECNCSF") as of 
December 31, 2021:

Name Age Current and Recent Positions Held
Karl W. Newlin 53 Senior Vice President, Corporate Development & Treasurer, Duke Energy Carolinas and 

Duke Energy Corporation. Mr. Newlin assumed his role as Senior Vice President, Corporate 
Development & Treasurer in 2018. In addition, he assumed his role as President, Chief 
Financial Officer, Treasurer, and Manager of DECNCSF in November 2021.

Cynthia S. Lee 55 Vice President, Chief Accounting Officer and Controller, Duke Energy Carolinas, Duke 
Energy Corporation. Ms. Lee assumed her role as Vice President, Chief Accounting Officer 
and Controller in May 2021. Prior to that, she served as Director, Investor Relations since June 
2019 and in various roles within the Corporate Controller's organization after joining the 
Corporation and its affiliates in 2002. In addition, she assumed her role as Controller and 
Manager of DECNCSF in November 2021.

Bernard J. Angelo 52 Senior Vice President of Global Securitization Services, LLC. Mr. Angelo assumed his role 
as Senior Vice President of Global Securitization Services in 1997. In addition, he assumed his 
role as Independent Manager of DECNCSF in November 2021.

DECNCSF is a wholly owned, bankruptcy remote subsidiary of Duke Energy Carolinas, LLC. Duke Energy Carolinas, LLC is an 
indirect wholly owned subsidiary of Duke Energy Corporation ("Duke Energy").

Code of Conduct

Duke Energy has adopted a code of ethics that applies to all officers and employees of Duke Energy and its affiliates, including 
DECNCSF. This code of ethics, entitled “Code of Business Ethics,” is posted on Duke Energy's website at www.duke-
energy.com/our-company/about-us/ethics. Duke Energy's Code of Business Ethics is administered by the Chief Ethics and 
Compliance Officer of Duke Energy, who provides regular reports directly to the Audit Committee of the Board of Directors of 
Duke Energy.



Item 11. Executive Compensation.

Other than the annual independent manager fee of $3,500 paid to Global Securitization Services, LLC, DECNCSF does not pay 
any compensation to its managers or executive officers.

Item 12. Security Ownership of Certain Beneficial Owners and Management and Related Stockholder Matters.

None.

Item 13. Certain Relationships and Related Transactions, and Director Independence.

None.

Item 14. Principal Accounting Fees and Services.

Omitted pursuant to General Instruction J of Form 10-K.

PART IV
Item 15. Exhibits and Financial Statement Schedules.

(a)(1) and (a)(2) Financial Statements and Financial Statement Schedules are omitted pursuant to General Instruction J 
of Form 10-K as listed under Item 8 of this report.

(a)(3) and (b) See Exhibit Index included as the last part of this report, which is incorporated herein by reference.

(c) Not applicable.

Item 16. Form 10-K Summary.

None.

Item 1112(b). Significant Obligors of Pool Assets.

None.

Item 1114(b)(2). Credit Enhancement and Other Support, Except For Certain Derivative Instruments.

None.

Item 1115(b). Certain Derivative Instruments.

None.

Item 1117. Legal Proceedings.

None.

Item 1119. Affiliations and Certain Relationships and Related Transactions.

DECNCSF is a wholly owned subsidiary of Duke Energy Carolinas, LLC, which is the depositor, sponsor and servicer.

Item 1122. Compliance With Applicable Servicing Criteria.

See Exhibits 33.1, 33.2, 34.1, and 34.2 of this Form 10-K.

The examination performed by Deloitte and Touche LLP identified an instance of material noncompliance with the servicing 
criteria set forth in Item 1122(d)(1)(v) and 1122(d)(3)(i) of Regulation AB applicable to DECNCSF during year ended December 
31, 2021. More specifically, December remittance amounts were not included on the December 2021 Monthly Servicer's 
Certificate. The December remittance amounts were appropriately included on the January 2022 Monthly Servicer's Certificate.

Item 1123. Servicer Compliance Statement.

See Exhibit 35.1 of this Form 10-K.



SUPPLEMENTAL INFORMATION TO BE FURNISHED WITH REPORTS FILED PURSUANT 
TO SECTION 15(d) OF THE ACT BY REGISTRANTS WHICH HAVE NOT REGISTERED 
SECURITIES PURSUANT TO SECTION 12 OF THE ACT
No such annual report, proxy statement, form of proxy or other proxy soliciting material has been sent to the registrant’s security 
holders. The registrant will not be sending an annual report or proxy material to its security holders subsequent to the filing of this 
form.

EXHIBIT INDEX
Exhibits filed herewithin are designated by an asterisk (*). All exhibits not so designated are incorporated by reference to a prior 
filing, as indicated. 

Exhibit No. Description of Exhibit

3.1
Certificate of Formation of Duke Energy Carolinas NC Storm Funding LLC (incorporated by reference to Registration 
Statement on Form SF-1 of Duke Energy Carolinas, LLC filed on September 3, 2021, File No. 333-259314-01)

3.2

Amended and Restated Limited Liability Company Agreement of Duke Energy Carolinas NC Storm Funding LLC, dated and 
effective as of November 15, 2021 (incorporated by reference to Exhibit 3.2 to Form 8-K filed November 19, 2021, File No. 
333-259314-01

4.1

Indenture, dated as of November 24, 2021, by and between Duke Energy Carolinas NC Storm Funding LLC, and The Bank of 
New York Mellon Trust Company, N.A., as Indenture Trustee and Securities Intermediary (incorporated by reference to Exhibit 
4.1 to Form 8-K filed November 24, 2021, File No. 333-259314-01

4.2

Series Supplement, dated as of November 24, 2021, by and between Duke Energy Carolinas NC Storm Funding LLC, and 
The Bank of New York Mellon Trust Company, N.A., as Indenture Trustee (incorporated by reference to Exhibit 4.2 to Form 8-
K filed November 24, 2021, File No. 333-259314-01)

10.1

Storm Recovery Property Servicing Agreement, dated as of November 24, 2021, by and between Duke Energy Carolinas NC 
Storm Funding LLC, and Duke Energy Carolinas, LLC, as Servicer (incorporated by reference to Exhibit 10.1 to Form 8-K 
filed November 24, 2021, File No. 333-259314-01

10.2

Storm Recovery Property Purchase and Sale Agreement, dated as of November 24, 2021, by and between Duke Energy 
Carolinas NC Storm Funding LLC, and Duke Energy Carolinas, LLC, as Servicer (incorporated by reference to Exhibit 10.2 to 
Form 8-K filed November 24, 2021, File No. 333-259314-01

10.3

Administration Agreement, dated as of November 24, 2021, by and between Duke Energy Carolinas NC Storm Funding LLC 
and Duke Energy Carolinas, LLC, as administrator (incorporated by reference to Exhibit 10.3 to Form 8-K filed November 24, 
2021, File No. 333-259314-01)

99.1

Financing Order, filed in a Joint Petition by Duke Energy Carolinas, LLC and Duke Energy Progress, LLC on October 26, 
2021 (incorporated by reference to Registration Statement on Form SF-1 of Duke Energy Carolinas, LLC filed on 
September 3, 2021, File No. 333-259314-01)

*31.1 Rule 13a-14(d)/15d-14(d) Certification

*33.1
Report on Assessment of Compliance With Servicing Criteria For Asset-Backed Issuers for Duke Energy Carolinas, LLC, 
Servicer

*33.2
Report on Assessment of Compliance With Servicing Criteria For Asset-Backed Issuers for The Bank of New York Mellon, 
Indenture Trustee

*34.1
Attestation Report on Assessment of Compliance With Servicing Criteria For Asset-Backed Securities of Deloitte & Touche 
LLP on behalf of Duke Energy Carolinas, LLC, Servicer

*34.2
Attestation Report on Assessment of Compliance With Servicing Criteria For Asset-Backed Securities of KPMG LLP on behalf 
of The Bank of New York Mellon, Indenture Trustee

*35.1 Servicer Compliance Statement

*104 Cover Page Interactive Data File (formatted in Inline XBRL and contained in Exhibit 101).

https://www.sec.gov/Archives/edgar/data/30371/000110465921112954/tm2126715d2_ex3-1.htm
https://www.sec.gov/Archives/edgar/data/30371/000110465921112954/tm2126715d2_ex3-1.htm
https://www.sec.gov/Archives/edgar/data/30371/000110465921141984/tm2126715d15_ex3-2.htm
https://www.sec.gov/Archives/edgar/data/30371/000110465921141984/tm2126715d15_ex3-2.htm
https://www.sec.gov/Archives/edgar/data/30371/000110465921141984/tm2126715d15_ex3-2.htm
https://www.sec.gov/Archives/edgar/data/30371/000110465921143615/tm2126715d16_ex4-1.htm
https://www.sec.gov/Archives/edgar/data/30371/000110465921143615/tm2126715d16_ex4-1.htm
https://www.sec.gov/Archives/edgar/data/30371/000110465921143615/tm2126715d16_ex4-1.htm
https://www.sec.gov/Archives/edgar/data/30371/000110465921143615/tm2126715d16_ex4-2.htm
https://www.sec.gov/Archives/edgar/data/30371/000110465921143615/tm2126715d16_ex4-2.htm
https://www.sec.gov/Archives/edgar/data/30371/000110465921143615/tm2126715d16_ex4-2.htm
https://www.sec.gov/Archives/edgar/data/30371/000110465921143615/tm2126715d16_ex10-1.htm
https://www.sec.gov/Archives/edgar/data/30371/000110465921143615/tm2126715d16_ex10-1.htm
https://www.sec.gov/Archives/edgar/data/30371/000110465921143615/tm2126715d16_ex10-1.htm
https://www.sec.gov/Archives/edgar/data/30371/000110465921143615/tm2126715d16_ex10-2.htm
https://www.sec.gov/Archives/edgar/data/30371/000110465921143615/tm2126715d16_ex10-2.htm
https://www.sec.gov/Archives/edgar/data/30371/000110465921143615/tm2126715d16_ex10-2.htm
https://www.sec.gov/Archives/edgar/data/30371/000110465921143615/tm2126715d16_ex10-3.htm
https://www.sec.gov/Archives/edgar/data/30371/000110465921143615/tm2126715d16_ex10-3.htm
https://www.sec.gov/Archives/edgar/data/30371/000110465921143615/tm2126715d16_ex10-3.htm
https://www.sec.gov/Archives/edgar/data/30371/000110465921112954/tm2126715d2_ex99-1.htm
https://www.sec.gov/Archives/edgar/data/30371/000110465921112954/tm2126715d2_ex99-1.htm
https://www.sec.gov/Archives/edgar/data/30371/000110465921112954/tm2126715d2_ex99-1.htm


SIGNATURES
Pursuant to the requirements of Section 13 or 15(d) of the Securities Exchange Act of 1934, the registrants have duly caused this 
report to be signed on its behalf by the undersigned, thereunto duly authorized.

Date: March 30, 2022 

DUKE ENERGY CAROLINAS NC STORM FUNDING LLC

By: /s/ Cynthia S. Lee
Cynthia S. Lee

Controller and Manager

DUKE ENERGY CAROLINAS, LLC

By: /s/ Cynthia S. Lee
Cynthia S. Lee

Vice President, Chief Accounting Officer and Controller
Duke Energy Carolinas, LLC



CERTIFICATION
I, Cynthia S. Lee, certify that:

1.  I have reviewed this report on Form 10-K and all reports on Form 10-D required to be filed in respect of the period 
covered by this report on Form 10-K of Duke Energy Carolinas NC Storm Funding LLC (the Exchange Act periodic 
reports);

2.  Based on my knowledge, the Exchange Act periodic reports, taken as a whole, do not contain any untrue statement of a 
material fact or omit to state a material fact necessary to make the statements made, in light of the circumstances under 
which such statements were made, not misleading with respect to the period covered by this report;

3.  Based on my knowledge, all of the distribution, servicing, and other information required to be provided under Form 10-
D for the period covered by this report is included in the Exchange Act periodic reports;

4.  I am responsible for reviewing the activities performed by the Servicer and based on my knowledge and the compliance 
review conducted in preparing the servicer compliance statement required in this report under Item 1123 of Regulation 
AB, and except as disclosed in the Exchange Act periodic reports, the Servicer has fulfilled its obligations under the 
Storm Recovery Property Servicing Agreement, dated as of November 24, 2021, by and between Duke Energy 
Carolinas NC Storm Funding LLC and the Servicer, in all material respects; and

5.  All of the reports on assessment of compliance with servicing criteria for asset-backed securities and the related 
attestation reports on assessment of compliance with servicing criteria for asset-backed securities required to be 
included in this report in accordance with Item 1122 of Regulation AB and Exchange Act Rules 13a-18 and 15d-18 have 
been included as an exhibit to this report, except as otherwise disclosed in this report. Any material instances of 
noncompliance described in such reports have been disclosed in this report on Form 10-K.

In giving the certifications above, I have reasonably relied on information provided to me by the following unaffiliated party: The 
Bank of New York Mellon, as Indenture Trustee.

Date: March 30, 2022 /s/ Cynthia S. Lee
Cynthia S. Lee

Vice President, Chief Accounting Officer and Controller
and senior officer in charge of the servicing function of

DUKE ENERGY CAROLINAS, LLC, as servicer

Exhibit 31.1



REPORT ON ASSESSMENT OF COMPLIANCE WITH SERVICING CRITERIA FOR ASSET-BACKED ISSUERS

The undersigned hereby certifies that the undersigned is the duly elected and acting Vice President, Chief Accounting Officer and 
Controller of DUKE ENERGY CAROLINAS, LLC, as servicer (Servicer) under the Storm Recovery Property Servicing 
Agreement dated as of November 24, 2021 (Servicing Agreement) by and between the Servicer and DUKE ENERGY 
CAROLINAS NC STORM FUNDING LLC, and further certifies that:

1.  The undersigned is responsible for assessing the Servicer’s compliance with the servicing criteria set forth in Item 
1122(d) of Regulation AB (Servicing Criteria).

2.  With respect to each of the Servicing Criteria, the undersigned has made the following assessment of the Servicing 
Criteria in accordance with Item 1122(d) of Regulation AB, with such discussion regarding the performance of such 
Servicing Criteria during the fiscal year covered by the Sponsor's annual report on Form 10-K:

Regulation AB
Reference Servicing Criteria

Applicable 
Servicing 
Criteria

Inapplicable 
Servicing 
Criteria

General Servicing Considerations
1122(d)(1)(i) Policies and procedures are instituted to monitor any performance or other 

triggers and events of default in accordance with the transaction agreements. X

1122(d)(1)(ii) If any material servicing activities are outsourced to third parties, policies and 
procedures are instituted to monitor the third party’s performance and 
compliance with such servicing activities.

X

1122(d)(1)(iii) Any requirements in the transaction agreements to maintain a back-up 
servicer for pool assets are maintained. X

1122(d)(1)(iv) A fidelity bond and errors and omissions policy is in effect on the party 
participating in the servicing function throughout the reporting period in the 
amount of coverage required by and otherwise in accordance with the terms 
of the transaction agreements.

X

1122(d)(1)(v) Aggregation of information, as applicable, is mathematically accurate and the 
information conveyed accurately reflects the information. X

Cash Collection and Administration
1122(d)(2)(i) Payments on pool assets are deposited into the appropriate custodial bank 

accounts and related bank clearing accounts no more than two business days 
following receipt, or such other number of days specified in the transaction 
agreements.

X

1122(d)(2)(ii) Disbursements made via wire transfer on behalf of an obligor or to an investor 
are made only by authorized personnel. X

1122(d)(2)(iii) Advances of funds or guarantees regarding collections, cash flows or 
distributions, and any interest or other fees charged for such advances, are 
made, reviewed and approved as specified in the transaction agreements.

X

1122(d)(2)(iv) The related accounts for the transaction, such as cash reserve accounts or 
accounts established as a form of overcollateralization, are separately 
maintained (e.g., with respect to commingling of cash) as set forth in the 
transaction agreements.

X

1122(d)(2)(v) Each custodial account is maintained at a federally insured depository 
institution as set forth in the transaction agreements. For purposes of this 
criterion, “federally insured depository institution” with respect to a foreign 
financial institution means a foreign financial institution that meets the 
requirements of Rule 13k-1(b)(1) under the Exchange Act.

X

1122(d)(2)(vi) Unissued checks are safeguarded so as to prevent unauthorized access.
X

1122(d)(2)(vii) Reconciliations are prepared on a monthly basis for all asset-backed 
securities related bank accounts, including custodial accounts and related 
bank clearing accounts. These reconciliations are: (A) mathematically 
accurate; (B) prepared within 30 calendar days after the bank statement cutoff 
date, or such other number of days specified in the transaction agreements; 
(C) reviewed and approved by someone other than the person who prepared 
the reconciliation; and (D) contain explanations for reconciling items. These 
reconciling items are resolved within 90 calendar days of their original 
identification, or such other number of days specified in the transaction 
agreements.

X

Exhibit 33.1



Investor Remittances and Reporting
1122(d)(3)(i) Reports to investors, including those to be filed with the SEC, are maintained 

in accordance with the transaction agreements and applicable SEC 
requirements. Specifically, such reports: (A) are prepared in accordance with 
timeframes and other terms set forth in the transaction agreements; (B) 
provide information calculated in accordance with the terms specified in the 
transaction agreements; (C) are filed with the SEC as required by its rules 
and regulations; and (D) agree with investors’ or the trustee’s records as to 
the total unpaid principal balance and number of pool assets serviced by the 
servicer.

X

1122(d)(3)(ii) Amounts due to investors are allocated and remitted in accordance with 
timeframes, distribution priority and other terms set forth in the transaction 
agreements.

X

1122(d)(3)(iii) Disbursements made to an investor are posted within two business days to 
the servicer’s investor records, or such other number of days specified in the 
transaction agreements.

X

1122(d)(3)(iv) Amounts remitted to investors per the investor reports agree with canceled 
checks, or other form of payment, or custodial bank statements. X

Pool Asset Administration
1122(d)(4)(i) Collateral or security on pool assets is maintained as required by the 

transaction agreements or related pool asset documents. X

1122(d)(4)(ii) Pool assets and related documents are safeguarded as required by the 
transaction agreements. X

1122(d)(4)(iii) Any additions, removals or substitutions to the asset pool are made, reviewed 
and approved in accordance with any conditions or requirements in the 
transaction agreements. X

1122(d)(4)(iv) Payments on pool assets, including any payoffs, made in accordance with the 
related pool asset documents are posted to the servicer’s obligor records 
maintained no more than two business days after receipt, or such other 
number of days specified in the transaction agreements, and allocated to 
principal, interest or other items (e.g., escrow) in accordance with the related 
pool asset agreements.

X

1122(d)(4)(v) The servicer’s records regarding the pool assets agree with the servicer’s 
records with respect to an obligor’s unpaid principal balance. X

1122(d)(4)(vi) Changes with respect to the terms or status of an obligor’s pool assets (e.g., 
loan modifications or re-agings) are made, reviewed and approved by 
authorized personnel in accordance with the transaction agreements and 
related pool asset documents.

X

1122(d)(4)(vii) Loss mitigation or recovery actions (e.g., forbearance plans, modifications 
and deeds in lieu of foreclosure, foreclosures and repossessions, as 
applicable) are initiated, conducted and concluded in accordance with the 
timeframes or other requirements established by the transaction agreements.

X

1122(d)(4)(viii) Records documenting collection efforts are maintained during the period a 
pool asset is delinquent in accordance with the transaction agreements. Such 
records are maintained on at least a monthly basis, or such other period 
specified in the transaction agreements, and describe the entity’s activities in 
monitoring delinquent pool assets, including, for example, phone calls, letters 
and payment rescheduling plans in cases where delinquency is deemed 
temporary (e.g., illness or unemployment).

X

1122(d)(4)(ix) Adjustments to interest rates or rates of return for pool assets with variable 
rates are computed based on the related pool asset documents. X

1122(d)(4)(x) Regarding any funds held in trust for an obligor (such as escrow accounts): 
(A) such funds are analyzed, in accordance with the obligor’s pool asset 
documents, on at least an annual basis, or such other period specified in the 
transaction agreements; (B) interest on such funds is paid, or credited, to 
obligors in accordance with applicable pool asset documents and state laws; 
and (C) such funds are returned to the obligor within 30 calendar days of full 
repayment of the related pool assets, or such other number of days specified 
in the transaction agreements.

X

1122(d)(4)(xi) Payments made on behalf of an obligor (such as tax or insurance payments) 
are made on or before the related penalty or expiration dates, as indicated on 
the appropriate bills or notices for such payments, provided that such support 
has been received by the servicer at least 30 calendar days prior to these 
dates, or such other number of days specified in the transaction agreements.

X
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1122(d)(4)(xii) Any late payment penalties in connection with any payment to be made on 
behalf of an obligor are paid from the servicer’s funds and not charged to the 
obligor, unless the late payment was due to the obligor’s error or omission. X

1122(d)(4)(xiii) Disbursements made on behalf of an obligor are posted within two business 
days to the obligor’s records maintained by the servicer, or such other number 
of days specified in the transaction agreements. X

1122(d)(4)(xiv) Delinquencies, charge-offs and uncollectible accounts are recognized and 
recorded in accordance with the transaction agreements. X

1122(d)(4)(xv) Any external enhancement or other support, identified in Item 1114(a)(1) 
through (3) or Item 1115 of Regulation AB, is maintained as set forth in the 
transaction agreements. X

3. To the best of the undersigned’s knowledge, based on such review, the Servicer is in compliance in all material respects 
with the applicable servicing criteria set forth above as of and for the year ended December 31, 2021, covered by the 
Issuer's annual report on Form 10-K with the exception of the material noncompliance noted under Item 1122.

4.  Deloitte & Touche LLP, an independent registered public accounting firm, has issued an attestation report on the 
Servicer’s assessment of compliance with the applicable servicing criteria as of and for the year end December 31, 
2021, covered by the Issuer's annual report on Form 10-K.

5. Capitalized terms used but not defined herein have their respective meanings as set forth in the Servicing Agreement.

Date: March 30, 2022 DUKE ENERGY CAROLINAS, LLC
as Servicer

By: /s/ Cynthia S. Lee
Cynthia S. Lee

Vice President, Chief Accounting Officer and Controller
and senior officer in charge of the servicing function of

DUKE ENERGY CAROLINAS, LLC

Exhibit 33.1
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~. ,p 
I .. BNY ME,LLON 

ASSESSMENT OF COMPLIANCE WITH 
AP.PLICABLE SERVICING CRITERIA 

I I 

, 

Management of The Bank of New York Mellon (formerly The Bank of New York), BNY Mellon 
Trust of Delaware (formerly BNYM (Delaware)) and The Bank of New York Mellon Trust 
Company, N .A . (formerly The Bank ofNew York Tnist Company, N.A.), (collectively, the 
"Company") is responsible for assessing the Company's compliance-with the servicing criteria 
set forth in Item l 122(d) of Regulation AB promulgated by the Securities and Exchange 
Commission. The Company's management has determined that the servicing criteria are 
applicable in regard to the servicing platform as of and for the-period as follows: 

J 

Platform: Publicly-issued (i.e., transaction.-level reporting initially required under the Securities 
Exchange Act of 1934, as amended) asset-backed securities issued on or after.January 1, 2006 
and like-kind transactions issued prior to January l , 2006 that are subject to Regulation AB 
(including transactions subject to Regulation AB by contractual obligation) for which the 
Company provides1rustee, securities administration, paying agent or custodial services, as 
defined and to the extent applicable in the transaction agreements, other than Tesidential 
mortgage-backed securities and other mortgage-related asset-backed securities (the "Platfonn"). 

Period: The twelve months ended December 31, 2021 (the "Period"). 

Applicable Servicing,Criteria: .Ml' servicing criteria set forth in Item 11 ~2( d), to the extent 
required by the related transaction agreements as to any transaction, except as set forth in the 
column titled ''Not Applicable to Platform" in Appendix 1 attached hereto. 

With respect to servicing criterion 1122(d)(2)(vi), the Company's management has 
engaged a vendor to perform the activities required by the servicing criterion. The Company's 
management has determined that this vendor is not considered a "servicer" as defined in Item 
1101G) of Regulation AB, and the Company's management has elected to take responsibility for 
asse-ssing compliance with the servicing criterion applicable to this vendor as permitted by the 
SEC' s Compliance and Disclosure Interpretation 200.06, Vendors Engaged by Servicers 
("C&DI 200.06"). The Company's management has policies and procedures in place designed to 
provide reasonable assurance that the vendor's activities comply in all material respects with the 
servicing criterion applicable to the vendor. The Company's management is solely responsible 
for determining that it meets the SEC requirements to apply C&DI 200.06 for the vendor and 
related servicing criterion. 
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With respect to the Platform as of and for the Period, the Company provides the following 
assessment of compliance in respect of the Applicable Servicing Criteria: 

1. TI1e Company's management is responsible for assessing the Companfs compUance with the 
Applicable Servicing Criteria. 

2. The Company's management bas assessed compliance with the Applicable Servicing Criteria, 
including the servicing criterion for which compliance is detennined based on C&DI 200.06 as 
described above as of and for the Period. In making this assessment, management used the 
criteria set forth by the Securities and Exchange Commission in paragraph (d) ofltem 1122 of 
Regulation AB, 

3. With respect to servicing criterion l 122(d)(4)(i), for certain transactions in the Platform the 
Trustor (as such term is defined in the related transaction agreements) may direct the Trustee (as 
such term is defined in the related transaction agreements) to file, or cause to be filed, all filings 
identified by the Trustor to be necessary to maintain the effectiveness of any original filings 
identified by the Trustor to be necessary under the Unifonn Commercial Code as in effect in any 
jurisdiction to perfect the Trustee's security interest in or lien on the Underlying Securities (as 
such term is defined in the related transaction agreements). As of and for the twelve months 
ended December 31, 2021 , the Company was not instructed by any Trustors to perfoan such 
activities. Absent the receipt of instruction from a Truster to perform such activities, the 
Company's responsibility for criterion I 122(d)(4)(i) for the Platform is solely with regard to the 
manner of holding trust assets and investment of trust assets in eligible investments and the 
Company does not have any duties as to the original UCC filing and any continuations to perfect 
the security interest unless instructed to do so by other parties in the transaction agreement. 

4 . Based on such assessment, as of and for the Period, the Company has complied, in all 
material respects, with the Applicable Servicing Criteria. 

KPMG LLP, an independent registered pub Uc accounting firm, has issued an attestation report 
with respect to Management's assessment of the Company's compliance with the Applicable 
Servicing Criteria as of and for the Period. 
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The Bank of New York Mellon 

Carlos Lima 
Authorized Signatory 

Dated: February 28, 2022 

... 

BNY Mellon Trust of Delaware 

.. 

Authorized Signatory 
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APPENDIX I 

Aoolicable lo Plolfonn 
Performed by 

Vcndor(s) for wWch 
REG AB Performed DlrccUy lhc Company Is the Not Applicable to 

REFERENCE SERVICING CRITERJA by the Comoon,• Resnonsiblc Party Plotfonn 
Gcnc111l scrviclne consldcrotlons 
Policies and procedures an.: instilutcd to 
monitor any performance or other 

I 122(11){1)(i) triggers onll events of default in X 
occontince with the trnnsnction 
D""'Cments. 
If any mnterinl servicing nclivit.ies ore 
outsourced 10 third parties, policies nnd 

I 122(d){l)(ii) procedures ore inst.itutecl to mcinilor Ilic 
X third pllrty's performance and 

compliance with such servicing 
activities. 
Any requirements in the transaction 

I I 22(d)( I )(iii) agreements to maintain a back-up X servicer for the pool assets ore 
maintained. 
A fidelity bond and errors and 
omissions policy is in efTcct on the 
party participating in the servicing 

I 122(d){l){iv) function throughout the n:porting X period in the amount of coverage 
requin.-d by and otherwise in 
occonlance with the tcnns of the 
llllnsaction Dl!J'Cf!ments. 
Aggregation of infonnntion, os 
opplicablc, is mathcmoticolly accurate 

I 122(d){l){v) and Ilic information conveyed X 
occuratelv rcnccts Uie information. 

Cash callcction and odminlstratlon 
Payments on pool assets ore deposited 
into the appropriate custodial b1mk 
accounts ond related bnnk clearing 

I 122(d){2)(i) accounts no more than two business X 
days of receipt, or such olhcr number of 
days specili cd in the transaction 
agreements. 
Disburscmen1s mode via wire transfer 

t 122(d){2)(ii) on behalf of on obliger or to on investor X 
arc made only by outl1orized personnel. 
Advances of funds or guarantees 
regarding collcclions, cash nows or 

l 122(d)(2){iii) distributions, and nny interest or other X fees chnrged for such advances, nn: 
mode, reviewed nnd approved os 
specified in the trallSllct.ion 02recments. 
The related accounts for the trnnsaction, 
such os cosh reserve accounts or 
accounts estnblished llS a form of over 

I 122(dX2){iv) collatcroliwtion, nn: separately X 
maintained (e.g., with respect to 
commingling of cash) llS set forth in the 
tnmsnction ogreements. 
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REGAS 
REFERENCE 

I 122(dX2)(v) 

1122(d){2Xvi) 

I 122(d)(2)(vii) 

I 122(dX3){i) 

I 122{d}{J)(li) 

1122(d)(3Kiii) 

I 122{d) J)(iv) 

-~ . 

• SERVlCING CRITERIA. .. -
&ch custodial BCcounl is mnintllincd at 
a federally insured depository 
institution a.s set forth in lhe ll'llnsllclion 
agreements. For purposes of this 
crilerion, federally insured deposilory 
institution•· with respect lo a foreign 
.lirn1ncial institution menns a foreign 
finnncinl institution L1111t mcl?IS the 
n..--quin:menl.5 of Ruic 240. llk-l(bXI) 
ofthis chao1er. 
Un issued checks nn: .safcg1111rded sons 
to prevent W1.11utl1oriztd access. 
R.cconcili11tions an: pn:pori:d on o 
monthly bnsis for all asset-backed 
securities related bank oceounts, 
including Custodia.I DCet>Unts nod related 
lmnk elellring 11ccounts. These 
reconciliations (A) Are mnlhcmoticolly 
occutate; (B) Are pn:p;iri:d within 30 
calendar days ofter Uu: bnnk stotemcnl. 
cutolTdllu; or wch other number of 
days specified in the lnlnsaction 
agrccmaits, (C) Are reviewed and 
oppro cd by someone olhc:r than !111: 
pcm>n who pn:pDred the n:conclli11tion; 
ond (D) Contiin cxplonntions for 
reconciling items. These n:com:iling 
items nn: rcsolval wilhin 90 calendar 
days ofthciroriginol identification, or 
such othc:rnumbcrofdnys specified in 
the transnction Dl!TCCJTients. 
nvcslor rcmlltAnccs and rcoortlne 

Reports l!I investors including those l!I 
be filal wilh the Commission, ore 
fflllinminal in accordnncc with lhc 
m:msaction o~ments and opplicoblc 
Commission requirements. SpccilicnOy, 
such rcpons (A) An: prcpart.'d in 
nccordance with timeframes and 0U11:r 
tcnns set forth in the traOSPction 
o:grecmcnts; (B) Provide infonnolion 
cnlcufo1al in occa.rdilncc witlt lhc terms 
specified in the tmnsnction agreements; 
(C) Arc filed wiU1 lhc Commission 11S 

rc:quin:d by Its rules ond regulations; 
and (D) Agree with investors' or the 
trustc:e's records us 10 the lolill unpaid 
principal balance aod number of pool 
nssels serviced bv the st'fViccr. 
Amounts due to investors nn: ollocatai 
and rcmined in 11(:Cordimtc with 
timcfrumcs distribution priori1y nnd 
other terms scl fonh in th transnction 
uercements. 
Disbursements mode 10 on investor ore 
posted within two business days 10 lhe 
servicer' invCS1or recortls, or such 
other number of dllys specified in the 
l:mnsactioo ogn:cmcnts. 
Amounts mnitled lo invcstois pcrtl1c 
investorreporl.5 agree with cnnccllied 
checks, or oUm· form of payment, or 
custodial bonksuuements. 
Poo.l asset admlnlstntlon 

AoDlkable to Plntform 

Pcrrormcd Directly 
by the Comnanv 

X 

. 

X 

X 

X 

X 

X 

' 

Performed by 
Vendor(s) ror wlLlel1 
the Company Is the 
Rl!IPOIUlble Parh' 

X 

. 

-, 

Not Applicabkto 
Plntronn 

I 
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Aoolicnble to Plntform 
Performed by 

Vcndor(s) for which 
REG AB Performed Directly lbe Comp11ny Is the Not Applicuble to 

REFERENCE SERVICING CRITERIA bv the Comoanv .Rcsoonslhle Party Platform 
Collateral or security on pool assets is 

I 122(dX4)(i) 
ITlllintained ns required by the 

X transaction agreements or related pool 
nssct documents. 
Pool nsset and related documents are 

l 122(dX4Xii) safeguarded as required by the X 
transaction lll!rt.-cmenls 
Any additions, removals or 
substitutions lo the asset pool ore made, 

I 122(dX4)(iH) reviewed nnd approved in nccordnnce x• 
with any conditions or requirements in 
U1e transaction agreements. 
Pnyments on pool osscls, 'including any 
poyo!Ts, mode in accordnnce with the 
related pool asset documents are posted 
to the applicable servicer's obliger 
records maintnined no more than two 

I 122(d)(4)(iv) business days after receipt, or such X 
other number of days specifk-d in the 
transaction ngrccmcnts, and allocated to 
principal, interest or other items (e.g., 
escrow) in accordnnce with the related 
pool asset documents. 
The servicer' s rt.-cords n.,gonling the 

I 122(dX4}(v) pool assets ngrcc wi1h the servicer's X records with respect to nn obliger's 
unonid orinciool bolonce. 
Chnnges with respect ta !lie terms or 
stntus of on obliger's pool nssels (e.g., 
loan modlficotions or re-agings) are 

I 122(d)(4){vi) made, reviewed ond approved by X 
outharizcd personnel in nccortlance 
with !110 transaction agreements nnd 
related noel asset documents. 
Loss mitigation or recovery actions 
(e.g., forbearance plons, modifications 
and deeds in lieu of foreclosure, 
foreclosures ond repossessions, ns 

l l22(d)(4Xvii} applicable) nre inllioted, conducted ond X 
concluded in occortlance with the 
timeframcs or other requirements 
established by the transo.clion 
n """'fl en ts. 
Records documenting collection efforts 
are rnninlllinecl during the period n pool 
asset is delinquent in nccordnncc with 
the transaction agreements. Such 
recortls ore lllllintnined on 01 least o 
monthly basis, or such other period 

I 122(d)(4)(viii) sp~ijjed in the uunsactioo agreements, X nnd describe the entity's nclivities in 
monitoring dellnqucnl pool assets 
including, for example, phone calls, 
lclicrs and payment resch1.'<luling plttns 
in cases where dclinquL'llcy is deemed 
lemp0111J)' (e.g., illness or 
unemployment). 

1 With respect to applicable servicing criterion 1122(d)(4)(iii) the Company has determined that there were no 
activities performed during the twelve months ended December 31 , 2021 with respect Lo the Platform, because there 
were no occw:rences of events that would require the Company to perform such activities. 
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• Annlicnblc to Platform 
Pt-r fonncd by 

cndor{1) for which 
R.EGAB Performed Dlrec:11 1be Company b the .ot Applic11hlc 10 

REFERENCE SERVlClNG CRITERIA bv the Comp11nv Rcspoaslblc Pu1v Platform 
AdjusunentS to intttcst rtllcs or l'llles or 

I 122(d)(4)ftx) n!lum (or pool nssets wilh vnruiblc rates 
111'1! computed b;\scd on lhc refo1ed pool 
O.SSCI documc:nlS. 
Rcganllng ony fund! held In I.rust ror on 
obligor (such as escrow accounts): (A) 
Such funds arc llll!ll)'Zcd, in accordnncc 
with the obligor's pool flSSCI 
documcnlS, on 01 ICIISt nn onnua.l bnsis, 
or such olhcr period spccined in the 
lransaclion agm:mr:nls; (B) lnltn:St on 

l 112(d)(4){x) SU h funds is pnid, or~led, lo X 
obligors in occordnncc with opp1icob1,;i 
pool 11SSel documcnls 1111d state laws; 
and (C) Such runds on: rerumcd 10 lhc 
obligor within 30 calC11dnr 114ys of full 
repayment or the rela1cd poo I o.sset, or 
such oilier number of days specified in 
the tnmsuction Dl!lrrn!C'IIIS. 

Pilymr:nts mode on behnlrofllJI obligor 
(such ns lllJl or insurnncc pnymenls) nrc 1, 
mode on or bcrorc lhc rcla1cd penolty or 
expiration dotes, ns indlcnlcd on lhc: 

I 122(d)(4)(xi) upproprialc bills or notices for such 
X p.iymeol:5, provided lhat ~ h wpport 

IUIS 'bceo received by lhc servicer DI 
I~ 30 c:olcndnr days priorio ll1csc 
dotes, or such olhcr numberordoys 
snecilicd in the trnnsnction onrttmcnis. 
Any late p:1ymail penall.ics in 
conncc1ion with any paymen1 to be 
made n bc:halrof11n obligoru~ puid 

1122 d 4Xxiil from lhc scrviccr's funcb nod n l X 
clmrged lo the obligor, unlcs lhc tote 
p:1ymcn1 was due to llu: obliger's error 
or omission. 
DisbtuscmcnlS mDdc on bcha.trornn 
obligorore posted with.in two business 

1122(d)(4)(xiii) dnys lo ihe obligor's nxords X lll.ilinlilined by tl1c 5crviccr, or such 
other number or days specified in lhc 
lranSll.clion DPT't'elnCIIIS. . 
Delinquencies, chwge-oll's nnd 

I 122(d)(4)(xiv) uncollecu"ble occoun arc recognized X 1111d recorded in nccordancc with the 
transaction Dl!.recmcnlS. 

Any alcmnl rmhonccmenl orotl1cr 
support, idc:nlllied in hem 1114(11)(1) 

I 122(d) 4)(ii:v) through (3) or hem 11 1S of this X 
Regulation AB, is main1Jlincd as set 
forth in the t.ransaclioo o~ents, 
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Deloitte. 

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM 

To the Board of Directors of 
Duke Energy carolinas, LLC 

De loitte & T o u cl1e LLP 
Suite 1800 
650 South T1yon Street 
Charlotte, NC 28 202 
USA 
Te l: +1 704 887 1500 
www.deloitte.com 

We have examined managem ent of Duke Energy Carolinas LLC's (the "Company#) assertion, included in the 
accompanying Report on Assessm ent of Compliance w ith Servicing Cr iter ia for Asset-Backed Issuers, that the 
Company complied w it h the servicing cr it eria set forth in Item 1122(d) of t he Securit ies and Exchange 
Commission's Regulation AB (the "servicing crit eria" ) for Duke Energycarolinas NC Storm f unding, LlC's Se ries A 
Sto rm Re<overy Bonds (the "Platform s"), exclud ing crit er ia it ems 1122(d)( l )(ii), 1122(d)(l )( iii), 1122(d)(l )(iv), 
1122(d)(2)(ii), 1122(d)(2)(vi), 1122(d)(3)(ii), 112 2(d)(3)(iii), 1122(d)(4)(iii), 1122(d)(4)(v), 1122 (d)(4)(ix), 
1122(d)(4)(x), 1122(d)(4)(xi), 1122(d)(4)(xii), 112 2(d)(4)(xiii), and 1122(d)(4)(xv), w hich managem ent has 
det ermined are not applicable to the activ ities p erform ed by the Company w it h respect to the Platform, as of 
and for the year ended Oecember 31, 2021. M a nagem ent's assertion identifies the individual asset ·backed 
transactions defined by managem ent as constituting the Platform. M anagem ent is responsible for the 
Company's compliance w ith t he servicing cr iter ia and its assertion. Our responsibility is to express an o pinion on 
management's assertion about the Company's compliance w it h the servicing cr it eria based on our exam ination. 

Our examination w as co nduct ed in accordance with the standards of the Public Company Accounting Oversight 
Board (United Stat es) and in accord ance w ith attestation st andards established by the American Instit ut e of 
Certified Public Accountants. Those standards r,equire that we plan and perform the examination to obtain 
reaso nable assurance about w hether managem ent's assertion abo ut compliance w ith the servicing crit eria is 
fairly st ated, in all material respects, and, accord ingly, included examining, o n a test basis, evidence about t he 
Company's compliance w ith t he servicing cr it er ia, including tests on a sam ple basis of the servicing activit ies 
relat ed to the Platfo rm, d etermining w het her th e Company perform ed those selected activities in compliance 
with the servicing cr iter ia dur ing the specified p eriod, and performing such ot her procedures. as we considered 
necessary in the circumst ances.. Our procedures w ere lim ited to selected servicing activities. perfo rm ed by the 
Company during the period covered by this rep ort and, accord ingly, such samples m ay not have included 
serv icing activities. related to each ass.et ·backed transaction included in the Platform. f urther, an exam ination is 
not designed to detect noncompliance ar ising from errors that m ay have occurred pr ior t o the period specified 
above that m ay have affect ed the balances o r amounts calculat ed or reported by t he Company during the per iod 
covered by this report. We believe t hat the evidence w e obtained in our exam inatio n is sufficient and 
appro pr iate to provide a reaso nable basis for o ur opinion. 

Our examination does not provid e a legal det erm ination on the Company's compliance w ith the servicing 
cr iter ia. 

Our examination d isclosed the following m at eri al no ncompliance w ith Items 1122(d)(l )(v) and 1122(d)(3)(i) 
applicable t o t he Company during the year ended Oecember 31, 2021, as t he Company failed to include the 
December 2021 remittances in the Decem ber 2021 M onthly Servicer's Certificate. 

In our o pinion, except for the mater ial noncomp li ance descr ibed in the preceding paragraph, the Company 
complied, in all mat er ial respects., w ith the aforEm entioned servicing crit eria for the Platform as of and for the 
year ended Decem ber 31, 2021. 

M arch 30, 2022 
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KPMG LLP 
Aon Center 
Suite 5500 
200 E. Randolph Street 
Chicago, IL 60601-6436 

Report of Independent Registered Public Accounting Firm 

The Board of Directors 
The Bank of New York Mellon 
BNY Mellon Trust of Delaware 
The Bank of New York Mellon Trust Company, N.A.: 

We have examined management's assertion, included in the accompanying Management's Assessment of 
Compliance with Applicable Servicing Criteria, that The Bank of New York Mellon (formerly The Bank of New 
York), BNY Mellon Trust of Delaware (formerly BNYM (Delaware)) and The Bank of New York Mellon Trust 
Company. N.A. (formerly The Bank of New York Trust Company, N.A.), (collectively, the ' Company") complied 
with the servicing criteria set forth in Item 1122(d) of the Securities and Exchange Commission's Regulation AIB 
for the publicly-issued (i.e., transaction-level reporting initially required under the Securities and Exchange Act 
of 1934, as amended) asset-backed securities issued on or after January 1, 2006 and like-kind transactions 
issued prior to January 1, 2006 that are subject to Regulation AB (including transactions subject to Regulation 
AB by contractual obligation) for which the Company provides trustee, securities administration, paying agent, 
or custodial services, as defined and to the extent appficable in the transaction agreements, other than 
residential mortgage-backed securities and other mortgage-related asset-backed securities (the "Platform"}, 
except for servicing criteria 11.22(d)(1 )(iii), 112.2(d)(1 )(iv), 1122(d)(1 )(v), 1122(d)(2)(iii), 112.2(dX4)(iv), 
1122(d)(4)(v), 112.2(d)(4)(vi), 1122(d)(4 )(vii), 11 2.2(d)(4 )(viii), 11 2.2(d )(4 )(ix), 1122(d)(4)(x), 1122(d)(4)(xi), 
1122( d)(4 )(xii), 112.2(d)( 4 )(xiii}, 1122( d)( 4 )(xiv) and 112.2( dX 4 )(xv), which the Company has determined are not 
applicable to the activities it performs with respect to the Platform (the Servicing Criteria), as of and for the 
twelve months ended December 31 , 2021. With respect to Servicing Criterion 112.2(d)(4 Xi), the Company has 
determined that for certain transactions in the Platform the Trustor (as such term is defined in the related 
transaction agreements) may d irect the Trustee (as such term is defined in the related transaction agreements) 
to file, or cause to be filed, all filings identified by the Trustor to be necessary to maintain the effectiveness of 
any original filings identified by the T rustor to be necessary under the Uniform Commercial Code as in effect in, 
any jurisdiction to perfect the T rustee's security interest in or lien on the Underlying Securities (as such term is 
defined in the related transaction agreements). As of and for the twelve months ended December 31, 2021, the 
Company was not instructed by any Trustors to perform such activities. Absent the receipt of instruction from a 
Truster to perform such activities, the Company's responsibility for Servicing Criterion 1122(dX4}(i} for the 
Platform is solely with regard to the manner of holding trust assets and investment of trust assets in eligible 
investments and the Company does not have any duties as to the original UCC filing and any continuations to 
perfect the security interest unless instructed to do so by other parties in the transaction agreement. With 
respect to applicable servicing criterion 1122(d}(4}(iii}, the Company has determined that there were no 
activities performed during the twelve months ended December 31 , 2021 with respect to the Platform, because 
there were no occurrences of events that would require the Company to perform such activities. Appendix A to 
Management's Assessment of Compliance with Applicable Servicing Criteria identifies the individual 
asset-backed transactions and securities defined by management as constituting the Platform. Management is 
responsible for the Company's compliance with the Servicing Criteria. Our responsibility is to express an 
opinion on management's assertion about the Company's compliance with the Servicing Criteria based on our 
examination. 

Our examination was conducted in accordance with the standards of the Public Company Accounting Oversiglht 
Board (United States} and in accordance with attestation standards established by the American Institute of 
Certified Public Accountants to obtain reasonable assurance and, accordingly, included examining, on a test 

KPMG .. LP.a0d..,~1'9ll'fflfld!dbi!'y~ .. "llp_..,.s~ftrmel 
rier..PV..J!,l(lb4,o,q.,c,iU.cnef~~ e ••,sd.,.,,:h 
KPMG rf,:n-;e.10,-,er.Lffllte<l.•ptw;,,~~~ -,e,vgi.ui.·-..nree 
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basis, evidence about the Company's compliance with the Servicing Criteria and performing such other 
procedures as we considered necessary in the circumstances. Our examination induded testing selected 
asset-backed transactions and securities that comprise the Platform, testing selected servicing activities related 
to the Platform, and determining whether the Company processed those selected transactions and performed 
those selected activities in compliance with the Servicing Criteria. Furthermore, our procedures were limited to 
the selected transactions and servicing activities performed by the Company during the period covered by this 
report. Our procedures were not designed to determine whether errors may have occurred either prior to or 
subsequent to our tests that may have affected the balances or amounts calculated or reported by the 
Company during the period covered by this report for the selected transactions or any other transactions. We 
believe that our examination provides a reasonable basis for our opinion. Our examination does not provide a 
legal determination on the Company's compliance with the Servicing Criteria. 

As described in Management's Assessment of Compl iance with Applicable Servicing Criteria , for Servicing 
Criterion 1122(d}(2)(vi), the Company has engaged a vendor to perform the activities required by this Servicing 
Criterion. The Company has determined that this vendor is not considered a •servicer as defined in Item 
1101 U) of Regulation AB, and the Company has elected to take responsibility for assessing compliance with the 
Servicing Criterion applicable to this vendor as permitted by the SEC's Compliance and Disclosure 
Interpretation (C&D /) 200.06, Vendors Engaged by SeNicers (C&DI 200.06). As permitted by C&DI 200.06, the 
Company has asserted that it has policies and procedures in place designed to provide reasonable assurance 
that the vendor's activities com~y in all material respects with the Servicing Criterion applicable to the vendor. 
The Company is solely responsible for determining that it meets the SEC requirements to apply C&DI 200.06 
for the vendor and related Servicing Criterion as described in its assertion, and we performed no procedures 
with respect to the Company's eligibility to apply C&DI 200,06. 

In our opinion, management's assertion that the Company complied with the aforementioned Servicinq Criteria, 
including servicing criterion 1122(d)(2)(vi) for which compliance is determined based on C&DI 200.06 as 
described above, as of and for the twelve months ended December 31, 2021 is fairfy stated, in all material 
respects. 

Chicago, Illinois 
February 28, 2022 



CERTIFICATE OF COMPLIANCE

The undersigned hereby certifies that the undersigned is the duly elected and acting Vice President, Chief Accounting Officer and 
Controller of DUKE ENERGY CAROLINAS, LLC, as servicer (Servicer) under the Storm Recovery Property Servicing 
Agreement dated as of November 24, 2021 (Servicing Agreement) by and between the Servicer and DUKE ENERGY 
CAROLINAS NC STORM FUNDING LLC, and further certifies that:

1.  A review of the activities of the Servicer and of its performance under the Servicing Agreement as of and for the year 
ended December 31, 2021, has been made under the supervision of the undersigned pursuant to Section 3.03 of the 
Servicing Agreement.

2.  To the undersigned’s knowledge, based on such review, the Servicer has fulfilled all of its obligations in all material 
respects under the Servicing Agreement as of and for the year ended December 31, 2021 with the exception of the 
material noncompliance noted under Item 1122.

Date: March 30, 2022 DUKE ENERGY CAROLINAS, LLC,
as Servicer

By: /s/ Cynthia S. Lee
Cynthia S. Lee

Vice President, Chief Accounting Officer and Controller
and senior officer in charge of the servicing function of

DUKE ENERGY CAROLINAS, LLC

Exhibit 35.1
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Report on Compliance with 
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UNITED STATES SECURITIES AND EXCHANGE COMMISSION
WASHINGTON, D.C. 20549

FORM 10-K 
(Mark One)

☒ ANNUAL REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF 1934

For the fiscal year ended December 31, 2021 or

☐ TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF 1934

For the transition period from________to________

Commission file 
number

Registrant, State of Incorporation or Organization, Address, 
Telephone Number  and IRS Employer Identification No.

IRS Employer 
Identification No.

333-259315-01 DUKE ENERGY PROGRESS NC STORM FUNDING LLC 87-2308312

(a Delaware limited liability company)
410 South Wilmington Street 

Raleigh, North Carolina 27601-1748 
704-382-3853 

1-3382 DUKE ENERGY PROGRESS, LLC 56-0165465
(Depositor and Sponsor)

(a North Carolina limited liability company)
410 South Wilmington Street

Raleigh, North Carolina 27601-1748
704-382-3853 

SECURITIES REGISTERED PURSUANT TO SECTION 12(b) OF THE ACT:  None

SECURITIES REGISTERED PURSUANT TO SECTION 12(g) OF THE ACT:  None

Indicate by check mark if the registrant is a well-known seasoned issuer, as defined in Rule 405 of the Securities Act

Duke Energy Progress NC Storm Funding LLC                       Yes ¨   No x

       Duke Energy Progress, LLC (Duke Energy Progress)             Yes x   No ¨

Indicate by check mark if the registrant is not required to file reports pursuant to Section 13 or Section 15(d) of the Exchange Act.  (Response 
applicable to all registrants.)  Yes ¨   No x

Indicate by check mark whether the registrants (1) have filed all reports required to be filed by Section 13 or 15(d) of the Securities Exchange Act 
of 1934 during the preceding 12 months (or for such shorter period that the registrant was required to file such reports), and (2) has been subject 

to such filing requirements for the past 90 days. Yes x   No ¨

Indicate by check mark whether the registrants have submitted electronically every Interactive Data File required to be submitted pursuant to 
Rule 405 of Regulation S-T (§232.405 of this chapter) during the preceding 12 months (or for such shorter period that the registrant was required 

to submit such files). Yes x   No ¨

Indicate by check mark whether registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer, a smaller reporting company, or 
an emerging growth company. See the definitions of “large accelerated filer,” “accelerated filer,” “smaller reporting company,” and "emerging 
growth company" in Rule 12b-2 of the Exchange Act. (Check one):  Large accelerated filer ¨    Accelerated filer ¨   Non-accelerated filer x  

Smaller reporting company ☐	Emerging growth company ☐	

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with 
any new or revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act. ¨

Indicate by check mark whether the registrant has filed a report on and attestation to its management’s assessment of the effectiveness of its 
internal control over financial reporting under Section 404(b) of the Sarbanes-Oxley Act (15 U.S.C. 7252(b)) by the registered public accounting 

firm that prepared or issued its audit report. ☐

Indicate by check mark whether the registrants are a shell company (as defined in Rule 12b-2 of the Exchange Act). Yes ☐ No x

DOCUMENTS INCORPORATED BY REFERENCE

None

Auditor Firm ID: 34                                Auditor Name: Deloitte & Touche LLP                                 Auditor Location: Charlotte, NC



PART I

The following Items have been omitted pursuant to General Instruction J of Form 10-K:

• Item 1. Business.
• Item 1A. Risk Factors.
• Item 2. Properties.

Item 1B. Unresolved Staff Comments.

None.

Item 3. Legal Proceedings.

None.

Item 4. Mine Safety Disclosures.

None.

PART II
The following Items have been omitted pursuant to General Instruction J of Form 10-K:

• Item 5. Market for Registrant’s Common Equity, Related Stockholder Matters and Issuer Purchases of Equity Securities.
• Item 6. Selected Financial Data.
• Item 7. Management’s Discussion and Analysis of Financial Condition and Results of Operations.
• Item 7A. Quantitative and Qualitative Disclosures About Market Risk.
• Item 8. Financial Statements and Supplementary Data.
• Item 9. Changes in and Disagreements with Accountants on Accounting and Financial Disclosure.
• Item 9A. Controls and Procedures.

Item 9B. Other Information.

None.

PART III
Item 10. Directors, Executive Officers and Corporate Governance.

Following are the managers and executive officers of Duke Energy Progress NC Storm Funding LLC ("DEPNCSF") as of 
December 31, 2021:

Name Age Current and Recent Positions Held
Karl W. Newlin 53 Senior Vice President, Corporate Development & Treasurer, Duke Energy Progress and 

Duke Energy Corporation. Mr. Newlin assumed his role as Senior Vice President, Corporate 
Development & Treasurer in 2018. In addition, he assumed his role as President, Chief 
Financial Officer, Treasurer, and Manager of DEPNCSF in November 2021.

Cynthia S. Lee 55 Vice President, Chief Accounting Officer and Controller, Duke Energy Progress, Duke 
Energy Corporation. Ms. Lee assumed her role as Vice President, Chief Accounting Officer 
and Controller in May 2021. Prior to that, she served as Director, Investor Relations since June 
2019 and in various roles within the Corporate Controller's organization after joining the 
Corporation and its affiliates in 2002. In addition, she assumed her role as Controller and 
Manager of DEPNCSF in November 2021.

Bernard J. Angelo 52 Senior Vice President of Global Securitization Services, LLC. Mr. Angelo assumed his role 
as Senior Vice President of Global Securitization Services in 1997. In addition, he assumed his 
role as Independent Manager of DEPNCSF in November 2021.

DEPNCSF is a wholly owned, bankruptcy remote subsidiary of Duke Energy Progress, LLC, which in turn is a wholly owned 
subsidiary of Progress Energy, Inc.. Progress Energy, Inc. is an indirect wholly owned subsidiary of Duke Energy Corporation 
("Duke Energy").



Code of Conduct

Duke Energy has adopted a code of ethics that applies to all officers and employees of Duke Energy and its affiliates, including 
DEPNCSF. This code of ethics, entitled “Code of Business Ethics,” is posted on Duke Energy's website at www.duke-
energy.com/our-company/about-us/ethics. Duke Energy's Code of Business Ethics is administered by the Chief Ethics and 
Compliance Officer of Duke Energy, who provides regular reports directly to the Audit Committee of the Board of Directors of 
Duke Energy.

Item 11. Executive Compensation.

Other than the annual independent manager fee of $3,500 paid to Global Securitization Services, LLC, DEPNCSF does not pay 
any compensation to its managers or executive officers.

Item 12. Security Ownership of Certain Beneficial Owners and Management and Related Stockholder Matters.

None.

Item 13. Certain Relationships and Related Transactions, and Director Independence.

None.

Item 14. Principal Accounting Fees and Services.

Omitted pursuant to General Instruction J of Form 10-K.

PART IV
Item 15. Exhibits and Financial Statement Schedules.

(a)(1) and (a)(2) Financial Statements and Financial Statement Schedules are omitted pursuant to General Instruction J 
of Form 10-K as listed under Item 8 of this report.

(a)(3) and (b) See Exhibit Index included as the last part of this report, which is incorporated herein by reference.

(c) Not applicable.

Item 16. Form 10-K Summary.

None.

Item 1112(b). Significant Obligors of Pool Assets.

None.

Item 1114(b)(2). Credit Enhancement and Other Support, Except For Certain Derivative Instruments.

None.

Item 1115(b). Certain Derivative Instruments.

None.

Item 1117. Legal Proceedings.

None.

Item 1119. Affiliations and Certain Relationships and Related Transactions.

DEPNCSF is a wholly owned subsidiary of Duke Energy Progress, LLC, which is the depositor, sponsor and servicer.

Item 1122. Compliance With Applicable Servicing Criteria.

See Exhibits 33.1, 33.2, 34.1, and 34.2 of this Form 10-K.

The examination performed by Deloitte and Touche LLP identified an instance of material noncompliance with the servicing 
criteria set forth in Item 1122(d)(1)(v) and 1122(d)(3)(i) of Regulation AB applicable to DEPNCSF during year ended December 
31, 2021. More specifically, December remittance amounts were not included on the December 2021 Monthly Servicer's 
Certificate. The December remittance amounts were appropriately included on the January 2022 Monthly Servicer's Certificate.

Item 1123. Servicer Compliance Statement.

See Exhibit 35.1 of this Form 10-K.



SUPPLEMENTAL INFORMATION TO BE FURNISHED WITH REPORTS FILED PURSUANT 
TO SECTION 15(d) OF THE ACT BY REGISTRANTS WHICH HAVE NOT REGISTERED 
SECURITIES PURSUANT TO SECTION 12 OF THE ACT
No such annual report, proxy statement, form of proxy or other proxy soliciting material has been sent to the registrant’s security 
holders. The registrant will not be sending an annual report or proxy material to its security holders subsequent to the filing of this 
form.

EXHIBIT INDEX
Exhibits filed herewithin are designated by an asterisk (*). All exhibits not so designated are incorporated by reference to a prior 
filing, as indicated. 

Exhibit No. Description of Exhibit

3.1
Certificate of Formation of Duke Energy Progress NC Storm Funding LLC (incorporated by reference to Registration 
Statement on Form SF-1 of Duke Energy Progress, LLC filed on September 3, 2021, File No. 333-259315-01)

3.2

Amended and Restated Limited Liability Company Agreement of Duke Energy Progress NC Storm Funding LLC, dated and 
effective as of November 15, 2021 (incorporated by reference to Exhibit 3.2 to Form 8-K filed November 19, 2021, File No. 
333-259315-01)

4.1

Indenture, dated as of November 24, 2021, by and between Duke Energy Progress NC Storm Funding LLC, and The Bank of 
New York Mellon Trust Company, N.A., as Indenture Trustee and Securities Intermediary (incorporated by reference to Exhibit 
4.1 to Form 8-K filed November 24, 2021, File No. 333-259315-01)

4.2

Series Supplement, dated as of November 24, 2021, by and between Duke Energy Progress NC Storm Funding LLC, and 
The Bank of New York Mellon Trust Company, N.A., as Indenture Trustee (incorporated by reference to Exhibit 4.2 to Form 8-
K filed November 24, 2021, File No. 333-259315-01)

10.1

Storm Recovery Property Servicing Agreement, dated as of November 24, 2021, by and between Duke Energy Progress NC 
Storm Funding LLC, and Duke Energy Progress, LLC, as Servicer (incorporated by reference to Exhibit 10.1 to Form 8-K filed 
November 24, 2021, File No. 333-259315-01)

10.2

Storm Recovery Property Purchase and Sale Agreement, dated as of November 24, 2021, by and between Duke Energy 
Progress NC Storm Funding LLC, and Duke Energy Progress, LLC, as Servicer (incorporated by reference to Exhibit 10.2 to 
Form 8-K filed November 24, 2021, File No. 333-259315-01)

10.3

Administration Agreement, dated as of November 24, 2021, by and between Duke Energy Progress NC Storm Funding LLC 
and Duke Energy Progress, LLC, as administrator (incorporated by reference to Exhibit 10.3 to Form 8-K filed November 24, 
2021, File No. 333-259315-01)

99.1

Financing Order, filed in a Joint Petition by Duke Energy Carolinas, LLC and Duke Energy Progress, LLC on October 26, 202 
(incorporated by reference to Registration Statement on Form SF-1 of Duke Energy Carolinas, LLC filed on September 3, 
2021, File No. 333-259315-01)

*31.1 Rule 13a-14(d)/15d-14(d) Certification

*33.1
Report on Assessment of Compliance With Servicing Criteria For Asset-Backed Issuers for Duke Energy Progress, LLC, 
Servicer

*33.2
Report on Assessment of Compliance With Servicing Criteria For Asset-Backed Issuers for The Bank of New York Mellon, 
Indenture Trustee

*34.1
Attestation Report on Assessment of Compliance With Servicing Criteria For Asset-Backed Securities of Deloitte & Touche 
LLP on behalf of Duke Energy Progress, LLC, Servicer

*34.2
Attestation Report on Assessment of Compliance With Servicing Criteria For Asset-Backed Securities of KPMG LLP on behalf 
of The Bank of New York Mellon, Indenture Trustee

*35.1 Servicer Compliance Statement

*104 Cover Page Interactive Data File (formatted in Inline XBRL and contained in Exhibit 101).
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SIGNATURES
Pursuant to the requirements of Section 13 or 15(d) of the Securities Exchange Act of 1934, the registrants have duly caused this 
report to be signed on its behalf by the undersigned, thereunto duly authorized.

Date: March 30, 2022 

DUKE ENERGY PROGRESS NC STORM FUNDING LLC

By: /s/ Cynthia S. Lee
Cynthia S. Lee

Controller and Manager

DUKE ENERGY PROGRESS, LLC

By: /s/ Cynthia S. Lee
Cynthia S. Lee

Vice President, Chief Accounting Officer and Controller
Duke Energy Progress, LLC



CERTIFICATION
I, Cynthia S. Lee, certify that:

1.  I have reviewed this report on Form 10-K and all reports on Form 10-D required to be filed in respect of the period 
covered by this report on Form 10-K of Duke Energy Progress NC Storm Funding LLC (the Exchange Act periodic 
reports);

2.  Based on my knowledge, the Exchange Act periodic reports, taken as a whole, do not contain any untrue statement of a 
material fact or omit to state a material fact necessary to make the statements made, in light of the circumstances under 
which such statements were made, not misleading with respect to the period covered by this report;

3.  Based on my knowledge, all of the distribution, servicing, and other information required to be provided under Form 10-
D for the period covered by this report is included in the Exchange Act periodic reports;

4.  I am responsible for reviewing the activities performed by the Servicer and based on my knowledge and the compliance 
review conducted in preparing the servicer compliance statement required in this report under Item 1123 of Regulation 
AB, and except as disclosed in the Exchange Act periodic reports, the Servicer has fulfilled its obligations under the 
Storm Recovery Property Servicing Agreement, dated as of November 24, 2021, by and between Duke Energy 
Progress NC Storm Funding LLC and the Servicer, in all material respects; and

5.  All of the reports on assessment of compliance with servicing criteria for asset-backed securities and the related 
attestation reports on assessment of compliance with servicing criteria for asset-backed securities required to be 
included in this report in accordance with Item 1122 of Regulation AB and Exchange Act Rules 13a-18 and 15d-18 have 
been included as an exhibit to this report, except as otherwise disclosed in this report. Any material instances of 
noncompliance described in such reports have been disclosed in this report on Form 10-K.

In giving the certifications above, I have reasonably relied on information provided to me by the following unaffiliated party: The 
Bank of New York Mellon, as Indenture Trustee.

Date: March 30, 2022 /s/ Cynthia S. Lee
Cynthia S. Lee

Vice President, Chief Accounting Officer and Controller
and senior officer in charge of the servicing function of

DUKE ENERGY PROGRESS, LLC, as servicer

Exhibit 31.1



REPORT ON ASSESSMENT OF COMPLIANCE WITH SERVICING CRITERIA FOR ASSET-BACKED ISSUERS

The undersigned hereby certifies that the undersigned is the duly elected and acting Vice President, Chief Accounting Officer and 
Controller of DUKE ENERGY PROGRESS, LLC, as servicer (Servicer) under the Storm Recovery Property Servicing Agreement 
dated as of November 24, 2021 (Servicing Agreement) by and between the Servicer and DUKE ENERGY PROGRESS NC 
STORM FUNDING LLC, and further certifies that:

1.  The undersigned is responsible for assessing the Servicer’s compliance with the servicing criteria set forth in Item 
1122(d) of Regulation AB (Servicing Criteria).

2.  With respect to each of the Servicing Criteria, the undersigned has made the following assessment of the Servicing 
Criteria in accordance with Item 1122(d) of Regulation AB, with such discussion regarding the performance of such 
Servicing Criteria during the fiscal year covered by the Sponsor's annual report on Form 10-K:

Regulation AB
Reference Servicing Criteria

Applicable 
Servicing 
Criteria

Inapplicable 
Servicing 
Criteria

General Servicing Considerations
1122(d)(1)(i) Policies and procedures are instituted to monitor any performance or other 

triggers and events of default in accordance with the transaction agreements. X

1122(d)(1)(ii) If any material servicing activities are outsourced to third parties, policies and 
procedures are instituted to monitor the third party’s performance and 
compliance with such servicing activities.

X

1122(d)(1)(iii) Any requirements in the transaction agreements to maintain a back-up 
servicer for pool assets are maintained. X

1122(d)(1)(iv) A fidelity bond and errors and omissions policy is in effect on the party 
participating in the servicing function throughout the reporting period in the 
amount of coverage required by and otherwise in accordance with the terms 
of the transaction agreements.

X

1122(d)(1)(v) Aggregation of information, as applicable, is mathematically accurate and the 
information conveyed accurately reflects the information. X

Cash Collection and Administration
1122(d)(2)(i) Payments on pool assets are deposited into the appropriate custodial bank 

accounts and related bank clearing accounts no more than two business days 
following receipt, or such other number of days specified in the transaction 
agreements.

X

1122(d)(2)(ii) Disbursements made via wire transfer on behalf of an obligor or to an investor 
are made only by authorized personnel. X

1122(d)(2)(iii) Advances of funds or guarantees regarding collections, cash flows or 
distributions, and any interest or other fees charged for such advances, are 
made, reviewed and approved as specified in the transaction agreements.

X

1122(d)(2)(iv) The related accounts for the transaction, such as cash reserve accounts or 
accounts established as a form of overcollateralization, are separately 
maintained (e.g., with respect to commingling of cash) as set forth in the 
transaction agreements.

X

1122(d)(2)(v) Each custodial account is maintained at a federally insured depository 
institution as set forth in the transaction agreements. For purposes of this 
criterion, “federally insured depository institution” with respect to a foreign 
financial institution means a foreign financial institution that meets the 
requirements of Rule 13k-1(b)(1) under the Exchange Act.

X

1122(d)(2)(vi) Unissued checks are safeguarded so as to prevent unauthorized access.
X

1122(d)(2)(vii) Reconciliations are prepared on a monthly basis for all asset-backed 
securities related bank accounts, including custodial accounts and related 
bank clearing accounts. These reconciliations are: (A) mathematically 
accurate; (B) prepared within 30 calendar days after the bank statement cutoff 
date, or such other number of days specified in the transaction agreements; 
(C) reviewed and approved by someone other than the person who prepared 
the reconciliation; and (D) contain explanations for reconciling items. These 
reconciling items are resolved within 90 calendar days of their original 
identification, or such other number of days specified in the transaction 
agreements.

X
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Investor Remittances and Reporting
1122(d)(3)(i) Reports to investors, including those to be filed with the SEC, are maintained 

in accordance with the transaction agreements and applicable SEC 
requirements. Specifically, such reports: (A) are prepared in accordance with 
timeframes and other terms set forth in the transaction agreements; (B) 
provide information calculated in accordance with the terms specified in the 
transaction agreements; (C) are filed with the SEC as required by its rules 
and regulations; and (D) agree with investors’ or the trustee’s records as to 
the total unpaid principal balance and number of pool assets serviced by the 
servicer.

X

1122(d)(3)(ii) Amounts due to investors are allocated and remitted in accordance with 
timeframes, distribution priority and other terms set forth in the transaction 
agreements.

X

1122(d)(3)(iii) Disbursements made to an investor are posted within two business days to 
the servicer’s investor records, or such other number of days specified in the 
transaction agreements.

X

1122(d)(3)(iv) Amounts remitted to investors per the investor reports agree with canceled 
checks, or other form of payment, or custodial bank statements. X

Pool Asset Administration
1122(d)(4)(i) Collateral or security on pool assets is maintained as required by the 

transaction agreements or related pool asset documents. X

1122(d)(4)(ii) Pool assets and related documents are safeguarded as required by the 
transaction agreements. X

1122(d)(4)(iii) Any additions, removals or substitutions to the asset pool are made, reviewed 
and approved in accordance with any conditions or requirements in the 
transaction agreements. X

1122(d)(4)(iv) Payments on pool assets, including any payoffs, made in accordance with the 
related pool asset documents are posted to the servicer’s obligor records 
maintained no more than two business days after receipt, or such other 
number of days specified in the transaction agreements, and allocated to 
principal, interest or other items (e.g., escrow) in accordance with the related 
pool asset agreements.

X

1122(d)(4)(v) The servicer’s records regarding the pool assets agree with the servicer’s 
records with respect to an obligor’s unpaid principal balance. X

1122(d)(4)(vi) Changes with respect to the terms or status of an obligor’s pool assets (e.g., 
loan modifications or re-agings) are made, reviewed and approved by 
authorized personnel in accordance with the transaction agreements and 
related pool asset documents.

X

1122(d)(4)(vii) Loss mitigation or recovery actions (e.g., forbearance plans, modifications 
and deeds in lieu of foreclosure, foreclosures and repossessions, as 
applicable) are initiated, conducted and concluded in accordance with the 
timeframes or other requirements established by the transaction agreements.

X

1122(d)(4)(viii) Records documenting collection efforts are maintained during the period a 
pool asset is delinquent in accordance with the transaction agreements. Such 
records are maintained on at least a monthly basis, or such other period 
specified in the transaction agreements, and describe the entity’s activities in 
monitoring delinquent pool assets, including, for example, phone calls, letters 
and payment rescheduling plans in cases where delinquency is deemed 
temporary (e.g., illness or unemployment).

X

1122(d)(4)(ix) Adjustments to interest rates or rates of return for pool assets with variable 
rates are computed based on the related pool asset documents. X

1122(d)(4)(x) Regarding any funds held in trust for an obligor (such as escrow accounts): 
(A) such funds are analyzed, in accordance with the obligor’s pool asset 
documents, on at least an annual basis, or such other period specified in the 
transaction agreements; (B) interest on such funds is paid, or credited, to 
obligors in accordance with applicable pool asset documents and state laws; 
and (C) such funds are returned to the obligor within 30 calendar days of full 
repayment of the related pool assets, or such other number of days specified 
in the transaction agreements.

X

1122(d)(4)(xi) Payments made on behalf of an obligor (such as tax or insurance payments) 
are made on or before the related penalty or expiration dates, as indicated on 
the appropriate bills or notices for such payments, provided that such support 
has been received by the servicer at least 30 calendar days prior to these 
dates, or such other number of days specified in the transaction agreements.

X
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1122(d)(4)(xii) Any late payment penalties in connection with any payment to be made on 
behalf of an obligor are paid from the servicer’s funds and not charged to the 
obligor, unless the late payment was due to the obligor’s error or omission. X

1122(d)(4)(xiii) Disbursements made on behalf of an obligor are posted within two business 
days to the obligor’s records maintained by the servicer, or such other number 
of days specified in the transaction agreements. X

1122(d)(4)(xiv) Delinquencies, charge-offs and uncollectible accounts are recognized and 
recorded in accordance with the transaction agreements. X

1122(d)(4)(xv) Any external enhancement or other support, identified in Item 1114(a)(1) 
through (3) or Item 1115 of Regulation AB, is maintained as set forth in the 
transaction agreements. X

3. To the best of the undersigned’s knowledge, based on such review, the Servicer is in compliance in all material respects 
with the applicable servicing criteria set forth above as of and for the year ended December 31, 2021, covered by the 
Issuer's annual report on Form 10-K with the exception of the material noncompliance noted under Item 1122.

4.  Deloitte & Touche LLP, an independent registered public accounting firm, has issued an attestation report on the 
Servicer’s assessment of compliance with the applicable servicing criteria as of and for the year end December 31, 
2021, covered by the Issuer's annual report on Form 10-K.

5. Capitalized terms used but not defined herein have their respective meanings as set forth in the Servicing Agreement.

Date: March 30, 2022 DUKE ENERGY PROGRESS, LLC
as Servicer

By: /s/ Cynthia S. Lee
Cynthia S. Lee

Vice President, Chief Accounting Officer and Controller
and senior officer in charge of the servicing function of

DUKE ENERGY PROGRESS, LLC

Exhibit 33.1
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~. ,p 
I .. BNY ME,LLON 

ASSESSMENT OF COMPLIANCE WITH 
AP.PLICABLE SERVICING CRITERIA 

I I 

, 

Management of The Bank of New York Mellon (formerly The Bank of New York), BNY Mellon 
Trust of Delaware (formerly BNYM (Delaware)) and The Bank of New York Mellon Trust 
Company, N .A . (formerly The Bank ofNew York Tnist Company, N.A.), (collectively, the 
"Company") is responsible for assessing the Company's compliance-with the servicing criteria 
set forth in Item l 122(d) of Regulation AB promulgated by the Securities and Exchange 
Commission. The Company's management has determined that the servicing criteria are 
applicable in regard to the servicing platform as of and for the-period as follows: 

J 

Platform: Publicly-issued (i.e., transaction.-level reporting initially required under the Securities 
Exchange Act of 1934, as amended) asset-backed securities issued on or after.January 1, 2006 
and like-kind transactions issued prior to January l , 2006 that are subject to Regulation AB 
(including transactions subject to Regulation AB by contractual obligation) for which the 
Company provides1rustee, securities administration, paying agent or custodial services, as 
defined and to the extent applicable in the transaction agreements, other than Tesidential 
mortgage-backed securities and other mortgage-related asset-backed securities (the "Platfonn"). 

Period: The twelve months ended December 31, 2021 (the "Period"). 

Applicable Servicing,Criteria: .Ml' servicing criteria set forth in Item 11 ~2( d), to the extent 
required by the related transaction agreements as to any transaction, except as set forth in the 
column titled ''Not Applicable to Platform" in Appendix 1 attached hereto. 

With respect to servicing criterion 1122(d)(2)(vi), the Company's management has 
engaged a vendor to perform the activities required by the servicing criterion. The Company's 
management has determined that this vendor is not considered a "servicer" as defined in Item 
1101G) of Regulation AB, and the Company's management has elected to take responsibility for 
asse-ssing compliance with the servicing criterion applicable to this vendor as permitted by the 
SEC' s Compliance and Disclosure Interpretation 200.06, Vendors Engaged by Servicers 
("C&DI 200.06"). The Company's management has policies and procedures in place designed to 
provide reasonable assurance that the vendor's activities comply in all material respects with the 
servicing criterion applicable to the vendor. The Company's management is solely responsible 
for determining that it meets the SEC requirements to apply C&DI 200.06 for the vendor and 
related servicing criterion. 
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With respect to the Platform as of and for the Period, the Company provides the following 
assessment of compliance in respect of the Applicable Servicing Criteria: 

1. TI1e Company's management is responsible for assessing the Companfs compUance with the 
Applicable Servicing Criteria. 

2. The Company's management bas assessed compliance with the Applicable Servicing Criteria, 
including the servicing criterion for which compliance is detennined based on C&DI 200.06 as 
described above as of and for the Period. In making this assessment, management used the 
criteria set forth by the Securities and Exchange Commission in paragraph (d) ofltem 1122 of 
Regulation AB, 

3. With respect to servicing criterion l 122(d)(4)(i), for certain transactions in the Platform the 
Trustor (as such term is defined in the related transaction agreements) may direct the Trustee (as 
such term is defined in the related transaction agreements) to file, or cause to be filed, all filings 
identified by the Trustor to be necessary to maintain the effectiveness of any original filings 
identified by the Trustor to be necessary under the Unifonn Commercial Code as in effect in any 
jurisdiction to perfect the Trustee's security interest in or lien on the Underlying Securities (as 
such term is defined in the related transaction agreements). As of and for the twelve months 
ended December 31, 2021 , the Company was not instructed by any Trustors to perfoan such 
activities. Absent the receipt of instruction from a Truster to perform such activities, the 
Company's responsibility for criterion I 122(d)(4)(i) for the Platform is solely with regard to the 
manner of holding trust assets and investment of trust assets in eligible investments and the 
Company does not have any duties as to the original UCC filing and any continuations to perfect 
the security interest unless instructed to do so by other parties in the transaction agreement. 

4 . Based on such assessment, as of and for the Period, the Company has complied, in all 
material respects, with the Applicable Servicing Criteria. 

KPMG LLP, an independent registered pub Uc accounting firm, has issued an attestation report 
with respect to Management's assessment of the Company's compliance with the Applicable 
Servicing Criteria as of and for the Period. 
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The Bank of New York Mellon 

Carlos Lima 
Authorized Signatory 

Dated: February 28, 2022 

... 

BNY Mellon Trust of Delaware 

.. 

Authorized Signatory 
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APPENDIX I 

Aoolicable lo Plolfonn 
Performed by 

Vcndor(s) for wWch 
REG AB Performed DlrccUy lhc Company Is the Not Applicable to 

REFERENCE SERVICING CRITERJA by the Comoon,• Resnonsiblc Party Plotfonn 
Gcnc111l scrviclne consldcrotlons 
Policies and procedures an.: instilutcd to 
monitor any performance or other 

I 122(11){1)(i) triggers onll events of default in X 
occontince with the trnnsnction 
D""'Cments. 
If any mnterinl servicing nclivit.ies ore 
outsourced 10 third parties, policies nnd 

I 122(d){l)(ii) procedures ore inst.itutecl to mcinilor Ilic 
X third pllrty's performance and 

compliance with such servicing 
activities. 
Any requirements in the transaction 

I I 22(d)( I )(iii) agreements to maintain a back-up X servicer for the pool assets ore 
maintained. 
A fidelity bond and errors and 
omissions policy is in efTcct on the 
party participating in the servicing 

I 122(d){l){iv) function throughout the n:porting X period in the amount of coverage 
requin.-d by and otherwise in 
occonlance with the tcnns of the 
llllnsaction Dl!J'Cf!ments. 
Aggregation of infonnntion, os 
opplicablc, is mathcmoticolly accurate 

I 122(d){l){v) and Ilic information conveyed X 
occuratelv rcnccts Uie information. 

Cash callcction and odminlstratlon 
Payments on pool assets ore deposited 
into the appropriate custodial b1mk 
accounts ond related bnnk clearing 

I 122(d){2)(i) accounts no more than two business X 
days of receipt, or such olhcr number of 
days specili cd in the transaction 
agreements. 
Disburscmen1s mode via wire transfer 

t 122(d){2)(ii) on behalf of on obliger or to on investor X 
arc made only by outl1orized personnel. 
Advances of funds or guarantees 
regarding collcclions, cash nows or 

l 122(d)(2){iii) distributions, and nny interest or other X fees chnrged for such advances, nn: 
mode, reviewed nnd approved os 
specified in the trallSllct.ion 02recments. 
The related accounts for the trnnsaction, 
such os cosh reserve accounts or 
accounts estnblished llS a form of over 

I 122(dX2){iv) collatcroliwtion, nn: separately X 
maintained (e.g., with respect to 
commingling of cash) llS set forth in the 
tnmsnction ogreements. 
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REGAS 
REFERENCE 

I 122(dX2)(v) 

1122(d){2Xvi) 

I 122(d)(2)(vii) 

I 122(dX3){i) 

I 122{d}{J)(li) 

1122(d)(3Kiii) 

I 122{d) J)(iv) 

-~ . 

• SERVlCING CRITERIA. .. -
&ch custodial BCcounl is mnintllincd at 
a federally insured depository 
institution a.s set forth in lhe ll'llnsllclion 
agreements. For purposes of this 
crilerion, federally insured deposilory 
institution•· with respect lo a foreign 
.lirn1ncial institution menns a foreign 
finnncinl institution L1111t mcl?IS the 
n..--quin:menl.5 of Ruic 240. llk-l(bXI) 
ofthis chao1er. 
Un issued checks nn: .safcg1111rded sons 
to prevent W1.11utl1oriztd access. 
R.cconcili11tions an: pn:pori:d on o 
monthly bnsis for all asset-backed 
securities related bank oceounts, 
including Custodia.I DCet>Unts nod related 
lmnk elellring 11ccounts. These 
reconciliations (A) Are mnlhcmoticolly 
occutate; (B) Are pn:p;iri:d within 30 
calendar days ofter Uu: bnnk stotemcnl. 
cutolTdllu; or wch other number of 
days specified in the lnlnsaction 
agrccmaits, (C) Are reviewed and 
oppro cd by someone olhc:r than !111: 
pcm>n who pn:pDred the n:conclli11tion; 
ond (D) Contiin cxplonntions for 
reconciling items. These n:com:iling 
items nn: rcsolval wilhin 90 calendar 
days ofthciroriginol identification, or 
such othc:rnumbcrofdnys specified in 
the transnction Dl!TCCJTients. 
nvcslor rcmlltAnccs and rcoortlne 

Reports l!I investors including those l!I 
be filal wilh the Commission, ore 
fflllinminal in accordnncc with lhc 
m:msaction o~ments and opplicoblc 
Commission requirements. SpccilicnOy, 
such rcpons (A) An: prcpart.'d in 
nccordance with timeframes and 0U11:r 
tcnns set forth in the traOSPction 
o:grecmcnts; (B) Provide infonnolion 
cnlcufo1al in occa.rdilncc witlt lhc terms 
specified in the tmnsnction agreements; 
(C) Arc filed wiU1 lhc Commission 11S 

rc:quin:d by Its rules ond regulations; 
and (D) Agree with investors' or the 
trustc:e's records us 10 the lolill unpaid 
principal balance aod number of pool 
nssels serviced bv the st'fViccr. 
Amounts due to investors nn: ollocatai 
and rcmined in 11(:Cordimtc with 
timcfrumcs distribution priori1y nnd 
other terms scl fonh in th transnction 
uercements. 
Disbursements mode 10 on investor ore 
posted within two business days 10 lhe 
servicer' invCS1or recortls, or such 
other number of dllys specified in the 
l:mnsactioo ogn:cmcnts. 
Amounts mnitled lo invcstois pcrtl1c 
investorreporl.5 agree with cnnccllied 
checks, or oUm· form of payment, or 
custodial bonksuuements. 
Poo.l asset admlnlstntlon 

AoDlkable to Plntform 

Pcrrormcd Directly 
by the Comnanv 

X 

. 

X 

X 

X 

X 

X 

' 

Performed by 
Vendor(s) ror wlLlel1 
the Company Is the 
Rl!IPOIUlble Parh' 

X 

. 

-, 

Not Applicabkto 
Plntronn 

I 
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Aoolicnble to Plntform 
Performed by 

Vcndor(s) for which 
REG AB Performed Directly lbe Comp11ny Is the Not Applicuble to 

REFERENCE SERVICING CRITERIA bv the Comoanv .Rcsoonslhle Party Platform 
Collateral or security on pool assets is 

I 122(dX4)(i) 
ITlllintained ns required by the 

X transaction agreements or related pool 
nssct documents. 
Pool nsset and related documents are 

l 122(dX4Xii) safeguarded as required by the X 
transaction lll!rt.-cmenls 
Any additions, removals or 
substitutions lo the asset pool ore made, 

I 122(dX4)(iH) reviewed nnd approved in nccordnnce x• 
with any conditions or requirements in 
U1e transaction agreements. 
Pnyments on pool osscls, 'including any 
poyo!Ts, mode in accordnnce with the 
related pool asset documents are posted 
to the applicable servicer's obliger 
records maintnined no more than two 

I 122(d)(4)(iv) business days after receipt, or such X 
other number of days specifk-d in the 
transaction ngrccmcnts, and allocated to 
principal, interest or other items (e.g., 
escrow) in accordnnce with the related 
pool asset documents. 
The servicer' s rt.-cords n.,gonling the 

I 122(dX4}(v) pool assets ngrcc wi1h the servicer's X records with respect to nn obliger's 
unonid orinciool bolonce. 
Chnnges with respect ta !lie terms or 
stntus of on obliger's pool nssels (e.g., 
loan modlficotions or re-agings) are 

I 122(d)(4){vi) made, reviewed ond approved by X 
outharizcd personnel in nccortlance 
with !110 transaction agreements nnd 
related noel asset documents. 
Loss mitigation or recovery actions 
(e.g., forbearance plons, modifications 
and deeds in lieu of foreclosure, 
foreclosures ond repossessions, ns 

l l22(d)(4Xvii} applicable) nre inllioted, conducted ond X 
concluded in occortlance with the 
timeframcs or other requirements 
established by the transo.clion 
n """'fl en ts. 
Records documenting collection efforts 
are rnninlllinecl during the period n pool 
asset is delinquent in nccordnncc with 
the transaction agreements. Such 
recortls ore lllllintnined on 01 least o 
monthly basis, or such other period 

I 122(d)(4)(viii) sp~ijjed in the uunsactioo agreements, X nnd describe the entity's nclivities in 
monitoring dellnqucnl pool assets 
including, for example, phone calls, 
lclicrs and payment resch1.'<luling plttns 
in cases where dclinquL'llcy is deemed 
lemp0111J)' (e.g., illness or 
unemployment). 

1 With respect to applicable servicing criterion 1122(d)(4)(iii) the Company has determined that there were no 
activities performed during the twelve months ended December 31 , 2021 with respect Lo the Platform, because there 
were no occw:rences of events that would require the Company to perform such activities. 
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• Annlicnblc to Platform 
Pt-r fonncd by 

cndor{1) for which 
R.EGAB Performed Dlrec:11 1be Company b the .ot Applic11hlc 10 

REFERENCE SERVlClNG CRITERIA bv the Comp11nv Rcspoaslblc Pu1v Platform 
AdjusunentS to intttcst rtllcs or l'llles or 

I 122(d)(4)ftx) n!lum (or pool nssets wilh vnruiblc rates 
111'1! computed b;\scd on lhc refo1ed pool 
O.SSCI documc:nlS. 
Rcganllng ony fund! held In I.rust ror on 
obligor (such as escrow accounts): (A) 
Such funds arc llll!ll)'Zcd, in accordnncc 
with the obligor's pool flSSCI 
documcnlS, on 01 ICIISt nn onnua.l bnsis, 
or such olhcr period spccined in the 
lransaclion agm:mr:nls; (B) lnltn:St on 

l 112(d)(4){x) SU h funds is pnid, or~led, lo X 
obligors in occordnncc with opp1icob1,;i 
pool 11SSel documcnls 1111d state laws; 
and (C) Such runds on: rerumcd 10 lhc 
obligor within 30 calC11dnr 114ys of full 
repayment or the rela1cd poo I o.sset, or 
such oilier number of days specified in 
the tnmsuction Dl!lrrn!C'IIIS. 

Pilymr:nts mode on behnlrofllJI obligor 
(such ns lllJl or insurnncc pnymenls) nrc 1, 
mode on or bcrorc lhc rcla1cd penolty or 
expiration dotes, ns indlcnlcd on lhc: 

I 122(d)(4)(xi) upproprialc bills or notices for such 
X p.iymeol:5, provided lhat ~ h wpport 

IUIS 'bceo received by lhc servicer DI 
I~ 30 c:olcndnr days priorio ll1csc 
dotes, or such olhcr numberordoys 
snecilicd in the trnnsnction onrttmcnis. 
Any late p:1ymail penall.ics in 
conncc1ion with any paymen1 to be 
made n bc:halrof11n obligoru~ puid 

1122 d 4Xxiil from lhc scrviccr's funcb nod n l X 
clmrged lo the obligor, unlcs lhc tote 
p:1ymcn1 was due to llu: obliger's error 
or omission. 
DisbtuscmcnlS mDdc on bcha.trornn 
obligorore posted with.in two business 

1122(d)(4)(xiii) dnys lo ihe obligor's nxords X lll.ilinlilined by tl1c 5crviccr, or such 
other number or days specified in lhc 
lranSll.clion DPT't'elnCIIIS. . 
Delinquencies, chwge-oll's nnd 

I 122(d)(4)(xiv) uncollecu"ble occoun arc recognized X 1111d recorded in nccordancc with the 
transaction Dl!.recmcnlS. 

Any alcmnl rmhonccmenl orotl1cr 
support, idc:nlllied in hem 1114(11)(1) 

I 122(d) 4)(ii:v) through (3) or hem 11 1S of this X 
Regulation AB, is main1Jlincd as set 
forth in the t.ransaclioo o~ents, 
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Deloitte. 

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM 

To the Board of Directors of 
Duke Energy Pr ogress, LLC 

De loitte & T oucl1e LLP 
Suite 1800 
650 South T1yon Street 
Charlotte, NC 28 202 
USA 
Te l: +1 704 887 1500 
www.deloitte.com 

We have examined m anagem ent of Duke Energy Progress LLC's (t he " Company") assertion, included in the 
accompanying Report on Assessm ent of Compliance w it h Servicing Cr iter ia for Asset -Backed Issuers, that the 
Company complied w ith the servicing cr it eria set forth in Item 1122(d) of t he Securities and Exchange 
Commission's Regulation AB (the "servicing criter ia") for Duke Energy Progress NC Storm f unding LLC's Ser ies A 
Sto rm Re<overy Bonds (the "Platform "), excluding cr iteria items 1122(d)( l)(ii), 1122(d)(l )(iii), 1122(d)(l)(iv), 
1122(d)(2)(ii), 1122(d)(2)(vi), 1122(d)(3)(ii), 1122(d)(3)(iii), 1122(d)(4)(iii), 1122(d)(4)(v), 1122 (d)(4)(ix ), 
1122(d)(4)(x), 1122(d)(4)(xi), 1122(d)(4)(xii), 1122(d)(4)(xiii), and 1122(d)(4)(xv), w hich managem ent has 
det ermined are not applicable to the activities perform ed by the Company w it h respect to the Platform, as of 
and for the year ended Oecember 31, 2021. M anagement's assertion ident ifies the individual asset -backed 
t ransactions defined by management as co nstitut ing the Platform. M anagem ent is responsible for the 
Company's compliance w ith t he servicing cr it eria and it s assertion. Our responsibility is t o express an o pinion on 
management's assertion about the Company's compliance w it h the servicing cr iteria based on our exam ination. 

Our examination w as co nduct ed in accordance with the standards of the Public Company Accounting Oversight 
Board (United Stat es) and in accord ance w ith attestation st andards established by the American Institute of 
Certified Public Accountants. Those standards require th at w e plan and perform the exam inat ion to obtain 
reaso nable assurance about w hether managem ent's assertion abo ut compliance w ith the servicing crit eria is 
fairly st at ed, in all material respects, and, accord ingly, included examining, o n a test basis, evidence about t he 
Company's compliance w it h the serv icing crit eria, including tests on a sam ple bas.is of the servicing activit ies 
related to the Platform, determ ining w hether the Company perform ed those selected activit ies in compliance 
w ith the servicing crit eri a during the specified per iod, and performing such other procedures as we considered 
necessary in the circumstances.. Our procedures w ere lim ited to select ed servicing activities. performed by t he 
Company during the per iod covered by this report and, accordingly, such sam ples may not have included 
servicing activities. related t o each asset -backed t ransaction included in the Platform . f urther, an exam ination is 
not designed t o det ect noncompliance ari sing from er rors t hat m ay have occurred pr ior t o the period specified 
above that may have affected the balances or amounts calculated or reported by t he Company during the period 
covered by this report. We believe that the evidence w e obt ained in our exam inatio n is sufficient and 
appropriate t o provide a reasonable basis for o ur o pinion. 

Our exam ination does not provide a legal det erminat io n on the Company's compliance w ith the servicing 
cr iter ia. 

Our examination d isclosed the following m at erial no ncompliance w ith Items 1122(d)(l )(v) and 1122(d)(3)(i) 
applicable to the Company during the year ended Oecember 31, 2021, as the Company failed to include the 
December 2021 remittances. in the Decem ber 2021 M onthly Servicer's Certificate. 

In our o pinion, except for the mater ial noncompli ance descr ibed in the preceding paragraph, the Company 
complied, in all mat er ial respects, w ith the aforem entioned servicing crit eria for the Platform as of and for the 
year ended Decem ber 3 1, 2021. 

1)~ j, 7~o.t l,L p 

M arch 30, 2022 



Exhibit	34.2

KPMG LLP 
Aon Center 
Suite 5500 
200 E. Randolph Street 
Chicago, IL 60601-6436 

Report of Independent Registered Public Accounting Firm 

The Board of Directors 
The Bank of New York Mellon 
BNY Mellon Trust of Delaware 
The Bank of New York Mellon Trust Company, N.A.: 

We have examined management's assertion, included in the accompanying Management's Assessment of 
Compliance with Applicable Servicing Criteria, that The Bank of New York Mellon (formerly The Bank of New 
York), BNY Mellon Trust of Delaware (formerly BNYM (Delaware)) and The Bank of New York Mellon Trust 
Company. N.A. (formerly The Bank of New York Trust Company, N.A.), (collectively, the ' Company") complied 
with the servicing criteria set forth in Item 1122(d) of the Securities and Exchange Commission's Regulation AIB 
for the publicly-issued (i.e., transaction-level reporting initially required under the Securities and Exchange Act 
of 1934, as amended) asset-backed securities issued on or after January 1, 2006 and like-kind transactions 
issued prior to January 1, 2006 that are subject to Regulation AB (including transactions subject to Regulation 
AB by contractual obligation) for which the Company provides trustee, securities administration, paying agent, 
or custodial services, as defined and to the extent appficable in the transaction agreements, other than 
residential mortgage-backed securities and other mortgage-related asset-backed securities (the "Platform"}, 
except for servicing criteria 11.22(d)(1 )(iii), 112.2(d)(1 )(iv), 1122(d)(1 )(v), 1122(d)(2)(iii), 112.2(dX4)(iv), 
1122(d)(4)(v), 112.2(d)(4)(vi), 1122(d)(4 )(vii), 11 2.2(d)(4 )(viii), 11 2.2(d )(4 )(ix), 1122(d)(4)(x), 1122(d)(4)(xi), 
1122( d)(4 )(xii), 112.2(d)( 4 )(xiii}, 1122( d)( 4 )(xiv) and 112.2( dX 4 )(xv), which the Company has determined are not 
applicable to the activities it performs with respect to the Platform (the Servicing Criteria), as of and for the 
twelve months ended December 31 , 2021. With respect to Servicing Criterion 112.2(d)(4 Xi), the Company has 
determined that for certain transactions in the Platform the Trustor (as such term is defined in the related 
transaction agreements) may d irect the Trustee (as such term is defined in the related transaction agreements) 
to file, or cause to be filed, all filings identified by the Trustor to be necessary to maintain the effectiveness of 
any original filings identified by the T rustor to be necessary under the Uniform Commercial Code as in effect in, 
any jurisdiction to perfect the T rustee's security interest in or lien on the Underlying Securities (as such term is 
defined in the related transaction agreements). As of and for the twelve months ended December 31, 2021, the 
Company was not instructed by any Trustors to perform such activities. Absent the receipt of instruction from a 
Truster to perform such activities, the Company's responsibility for Servicing Criterion 1122(dX4}(i} for the 
Platform is solely with regard to the manner of holding trust assets and investment of trust assets in eligible 
investments and the Company does not have any duties as to the original UCC filing and any continuations to 
perfect the security interest unless instructed to do so by other parties in the transaction agreement. With 
respect to applicable servicing criterion 1122(d}(4}(iii}, the Company has determined that there were no 
activities performed during the twelve months ended December 31 , 2021 with respect to the Platform, because 
there were no occurrences of events that would require the Company to perform such activities. Appendix A to 
Management's Assessment of Compliance with Applicable Servicing Criteria identifies the individual 
asset-backed transactions and securities defined by management as constituting the Platform. Management is 
responsible for the Company's compliance with the Servicing Criteria. Our responsibility is to express an 
opinion on management's assertion about the Company's compliance with the Servicing Criteria based on our 
examination. 

Our examination was conducted in accordance with the standards of the Public Company Accounting Oversiglht 
Board (United States} and in accordance with attestation standards established by the American Institute of 
Certified Public Accountants to obtain reasonable assurance and, accordingly, included examining, on a test 

KPMG .. LP.a0d..,~1'9ll'fflfld!dbi!'y~ .. "llp_..,.s~ftrmel 
rier..PV..J!,l(lb4,o,q.,c,iU.cnef~~ e ••,sd.,.,,:h 
KPMG rf,:n-;e.10,-,er.Lffllte<l.•ptw;,,~~~ -,e,vgi.ui.·-..nree 
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basis, evidence about the Company's compliance with the Servicing Criteria and performing such other 
procedures as we considered necessary in the circumstances. Our examination induded testing selected 
asset-backed transactions and securities that comprise the Platform, testing selected servicing activities related 
to the Platform, and determining whether the Company processed those selected transactions and performed 
those selected activities in compliance with the Servicing Criteria. Furthermore, our procedures were limited to 
the selected transactions and servicing activities performed by the Company during the period covered by this 
report. Our procedures were not designed to determine whether errors may have occurred either prior to or 
subsequent to our tests that may have affected the balances or amounts calculated or reported by the 
Company during the period covered by this report for the selected transactions or any other transactions. We 
believe that our examination provides a reasonable basis for our opinion. Our examination does not provide a 
legal determination on the Company's compliance with the Servicing Criteria. 

As described in Management's Assessment of Compl iance with Applicable Servicing Criteria , for Servicing 
Criterion 1122(d}(2)(vi), the Company has engaged a vendor to perform the activities required by this Servicing 
Criterion. The Company has determined that this vendor is not considered a •servicer as defined in Item 
1101 U) of Regulation AB, and the Company has elected to take responsibility for assessing compliance with the 
Servicing Criterion applicable to this vendor as permitted by the SEC's Compliance and Disclosure 
Interpretation (C&D /) 200.06, Vendors Engaged by SeNicers (C&DI 200.06). As permitted by C&DI 200.06, the 
Company has asserted that it has policies and procedures in place designed to provide reasonable assurance 
that the vendor's activities com~y in all material respects with the Servicing Criterion applicable to the vendor. 
The Company is solely responsible for determining that it meets the SEC requirements to apply C&DI 200.06 
for the vendor and related Servicing Criterion as described in its assertion, and we performed no procedures 
with respect to the Company's eligibility to apply C&DI 200,06. 

In our opinion, management's assertion that the Company complied with the aforementioned Servicinq Criteria, 
including servicing criterion 1122(d)(2)(vi) for which compliance is determined based on C&DI 200.06 as 
described above, as of and for the twelve months ended December 31, 2021 is fairfy stated, in all material 
respects. 

Chicago, Illinois 
February 28, 2022 



CERTIFICATE OF COMPLIANCE

The undersigned hereby certifies that the undersigned is the duly elected and acting Vice President, Chief Accounting Officer and 
Controller of DUKE ENERGY PROGRESS, LLC, as servicer (Servicer) under the Storm Recovery Property Servicing Agreement 
dated as of November 24, 2021 (Servicing Agreement) by and between the Servicer and DUKE ENERGY PROGRESS NC 
STORM FUNDING LLC, and further certifies that:

1.  A review of the activities of the Servicer and of its performance under the Servicing Agreement as of and for the year 
ended December 31, 2021, has been made under the supervision of the undersigned pursuant to Section 3.03 of the 
Servicing Agreement.

2.  To the undersigned’s knowledge, based on such review, the Servicer has fulfilled all of its obligations in all material 
respects under the Servicing Agreement as of and for the year ended December 31, 2021 with the exception of the 
material noncompliance noted under Item 1122.

Date: March 30, 2022 DUKE ENERGY PROGRESS, LLC,
as Servicer

By: /s/ Cynthia S. Lee
Cynthia S. Lee

Vice President, Chief Accounting Officer and Controller
and senior officer in charge of the servicing function of

DUKE ENERGY PROGRESS, LLC

Exhibit 35.1
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