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DAVID T. DROOZ 
Direc t No: 919.719.1258 
Email: DDrooz@FoxRothschild.com 

February 5, 2024 

VIA ELECTRONIC FILING 

Ms. A. Shonta Dunston 
Chief Clerk 
North Carolina Utilities Commission 
430 North Salisbury Street 
Dobbs Building 
Fifth Floor, Room 5063 
Raleigh, NC 27603 

Re: In the Matter of Application of Old North State Water Company, Inc. 
for Authority to Adjust and Increase Rates for Water Utility Service in All 
Its Service Areas in NC 
Docket No. W-1300 Sub 60 
Public Redacted Late-Filed Exhibits 1 through 3 in Response to the 
Commission's Request at the October 2, 3 and 9, 2023, Hearing 

Dear Mr. Dunston: 

In accordance with the Commission's request, and on behalf of Old North State Water 
Company, Inc. (ONSWC), we herewith provide Public Redacted Late-Filed Exhibits 1 
through 3 as follows: 

• ONSWC Public Redacted Late-Filed Exhibit 1 -ONSWC's Amended Annual 
Report with explanation; 

• ONSWC Public Redacted Late-Filed Exhibit 2 - ONSWC's Annual Report 
Correction Exhibit. 
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• ONSWC Public Redacted Late-Filed Exhibit 3 - Letter filing of John 
McDonald addressing two issues raised by the Commission. Attached to the 
letter as its Exhibit 1 is the confidential Intercompany Loan and Security 
Agreement between ONSWC as Lender and Chatham North Holdings, Inc. as 
Borrower; 

On November 17, 2023, ONSWC filed Confidential Late-Filed Exhibits 1 through 3 with 
the Commission, provided to NC Public Staff and filed with NCUCExhibits@ncuc.net in 
native format. 

Please do not hesitate to contact me with any questions or concerns regarding this filing. 

Sincerely, 

David T. Drooz 

Enclosures 

cc: Parties and Counsel of Record 
Commission Staff- Legal 
NC Public Staff 
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WATER/ SEWER COMPANY WITH 
REVENUES OF $200,000 OR MORE 
(REVISED Docket No. M-100, Sub 160, 3/30/2022) 

ONSWC PUBLIC REDACTED LATE-FILED EXHIBIT 1 

W-1300 SUB 60 

ANNUAL REPORT 
OF 

Old North State Water Com an LLC / M-2 Sub 2023W ---------------------Company Name (as certificated by NCUC) The Utility's NCUC Docket No. 

P.O. Box 1012 
Mailing Address 

Blrmln9ham AL 35202-127 
City State Zip 

Area Code ( 205 ) 326-3200 ------------------Te I e phone Number (Including area code) 

Area Code ( 205 ) __ 3_26-~68 __ 5 __ 6 ______________ _ 
Fax Number (including area code) 

imitchell~intesrawatwater.com 
Email Address 

TO THE 

NORTH CAROLINA 
UTILITIES COMMISSION 

For The Year Ended 

December 31, 2022 

Annual Report should be electronically filed with the Commission In Docket No. M-2 
Sub2023W 



WHEN TO FILE: 

ONSWC PUBLIC REDACTED LATE-FILED EXHIBIT 1 

W-1300 SUB 60 
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FILING INSTRUCTIONS 

This form, consisting of thirty pages and reflecting 2022 operations, must be 
electronically filed with the Commission no later than May 1, 2023. Failure to 
electronically file your Annual Report on or before the due date will result in 
Commission action, which may result in the assessment of financial penalties (North 
Carolina General Statute§ 62-310). 

WHERE TO FILE: 
Electronically filed with the Commission at https://www.ncuc.gov in Docket No. M-2 Sub 
2023W with the description "2022 Annual Report of [name of company]." 

VERIFICATION REGARDING ACCURACY OF REPORT: 
This report must be verified by the chief executive officer, a senior level financial officer, 
or the responsible accounting officer of the utility. 

QUESTIONS: 
If you need help to electronically file your organization's Annual Report, please contact 
the Chief Clerk's Office at (919) 733-7328. If you have any other questions or need 
assistance in completing this report, call or write the Public Staff - Accounting Division, 
4326 Mail Service Center, Raleigh, North Carolina 27699-4326, Telephone Number 
(919) 733-4279. This report is available on the Commission's web site at: 
https://www.ncuc.gov. 
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COMPANY INFORMATION 
Page3 

W-1300 SUB 60 

1. Trade name used for utility business Old North State Water Comean~, LLC 
2. Name of owner (if different from trade name) ---------------,--------------3. Business street address (if different from mailing address) 3212 6th Avenue S, Suite 200 

City and state Birmingham, AL Zip 
4. If corporation, list the following: 

35222 

President Vice-President ---------------Secretary ___________ Treasurer 
Other officers 

List three (3) largest stockholders and percent of voting shares held by each: 

In what state is firm incorporated? North Carolina 
5. If partnership, list the owners and percent of ownership held by each: 

John L. McDonald 95.0% Ownershie 
Michael John Myers 5.00% Ownership 

6. Year Company first began utility service: 

What year? 

7. Filing status (check one only) 
Corporation ___ Partnership __ Sole Proprietorship 

2012 

__ Subchapter S Corp. _X_ Limited Liability Co. __ Other (Describe: --------..J 

PERSONS TO CONTACT 

General Manager 
Complaints or Billing 
Engineering Operations 
Emergency Service 
Accounting 
Outside Accountant 

Name 
John McDonald 

Dominic Whicher 
Sean McMillan 

Old North State Water Co 
Joseph Mitchell 

Address 
PO Box 10127, Birmingham, AL 35202 
PO Box 10127, Birmingham, AL 35202 
PO Box 10127, Birmingham, AL 35203 
PO Box 10127, Birmingham, AL 35204 
PO Box 10127, Birmingham, AL 35202 

OPERATING STATISTICS 
Employees 

Number of full-time employees at end of year 
Number of part-time employees at end of year 
Total months worked by each full-time employee during year 
Total~ worked by each part-time employee during year 
Total salaries and wages paid during year 

Reconnections (not including initial connections) 
Number of service reconnections during year (See Rule R7-20 and R10-16) 
Number of different customers who had service reconnected during year 

Customer Deposits 
Amount of customer deposits received during year 
Amount of customer deposits refunded during year 
Balance of customer deposits held at end of year 
Amount of customer deposits held for more than 12 months 

Qther lnfonnation 
Annual operating revenues 
Utility plant in service at year end 
End-of-period customers 

WATER 
1,343,437 

11,811,749 
1965 

12 
0 
12 
0 

577 476 

0 

0 
0 
0 
0 

SEWER 
2,233,203 

27.265,383 
4,147 

Telephone 
205-326-3200 
205-326-3200 
205-719-7795 
877-511-2911 
205-326-3200 

0 

COMBINED 
3,576.640 

39,077,132 
6,112 
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ONSWC PUBLIC REDACTED LATE-FILED EXHIBIT 1page 5 
WATER AND SEWER COMBINED BALANCE SHEET W 1300 SUB SO 

ASSETS AND OTHER DEBITS -

Line Balance at Balance at 
No. Title of Account Bealnnlng 2f Ygr End 2fYear 

(a) (b) Cc) 
Utility plant 

1. Utility plant (mustaaree with Pace 12, Line 108, Columns Cc) & Cf)) 38,698,905 39077,132 
2. Accumulated provision for deoreciation and amortization of utility plant (5,717,4411 (7,101,136] 

3. Net utilitv Plant (Line 1 minus Line 2) 32,981,464 31,975,996 

4. Utllitv plant acauisitlon adiustment 73,278 73,278 
5. Accumulated orovision for amortization of acauisition adlustment (72,0571 (82,616 

6. Net utility plant acauisition adiu&tment (line 4 minus Line 5} 1,221 (9,338' 

7. Total utility plant Cline 3 Dlus Line 6) 32,982,685 31,966,658 

Other Prpperty and Investments 
8. Nonutilitv omaertv 3,273,951 6,397,986 

9. Accumulated provision for depreciation and amortization of nonutility 
property -

10. Other Investments 16,705 14,502 
·11. Special funds -
12. Total other .,,...-,y and investments 3,290,656 6,412,488 

Cunent Assets and Other Debits 
13. Cash and working funds 414,585 17,399 

14. Temoorarv cash investments -
15. Notes receivable -
16. Customer accounts receivable 467,444 364,830 

17. Other accounts receivable 23 -
18. Accum.ilated provisions for uncollectible accounts - Cr. - -
19. Notes receivable from associated companies 5,000,000 5,657,246 

20. Accounts receivable from associated comoanies 655,143 

21. Materials and suDDlies -
22. Prepavments 222,788 90,697 

23. Othercurrentandaccruedassets 13,473 100 
24. Total current and accrued assets 6 773,456 6,130,272 

Deferred Qel!its 
25. Unamortized debt discount and e.xpense - -
26. Extraordinarv property losses - -
27. Accumulated deferred income taxes - -
28. Other deferred debits 138,533 252,557 

29. Total deferred debits 138,533 252,557 

30. Total assets and other debits (L7 + L12 + l24 + l29l 43,185,330 44,761,975 

Remarks: 



ONSWC PUBLIC REDACTED LATE-FILED EXHIBIT 1 

C WATER AND SEWER COMBINED BALANCE SHEET 
CAPITAL, LIABILITIES, AND OTHER CREDIT'S 

W-1300 SUB 60Page 
6 

Line Balance at aalanceat 
M2,, Tltle of Account Bea!Dning of!ear EndofYear 

(al (bl (c) 

Stockholders' Egl&I (If CoruoratJon} 
1. Common stock shares -
2. Paid-in capital -- ... 
3. Retained earnings -4. Other -5. Total common eQUltv (Line 1 thru Line 4) 

•I--

6. Preferred stock -7. Total stockholders' eauitv (Line 5 + Line 6) -
OR 

er-.iatarv kllllll {if fartne~blllleroarietorst!ilZl 
8. Total proprietary caoital I -

Lona-T!!!!! Debt 
9. Bonde -10. Advances from associated -11. 0ffler._.,a debt -12. Total-~_.., debt - . 

Cummt and Accrued Uablfltlp 
13. Notes payable -
14. Accounts D.avable -
15. Customer deoosits - . 
16. Taxes accrued I -17. Interest ac:crued -18. Other current and accrued liabilities ---19. Total current and accrued labilities -

Defa!!!!d Credits 
20. Unamonized premium on debt -
21. Customer advances for construction -22. Other defen8d credits -23. Total deferred a-edits -

0Derati[!S Reserva 
24. Property insurance reserve -25. Miscellaneous ODeratlng reserves -26. Total , ... reserws ---

Contribld!e!!! In AJd of Construction 
27. Contributions in aid of construc:tion -28. Accumulated amortization of contributions in aid of con&trucllon -29. Total contributions In aid of construction -
30. Total liabilities and other credits (L 12 + L 19 + L23 + L26 + L29l -
31. Total capitaf, llabUitiee, & other credits (L7 + L8 + L30) .. 
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1Page7 
STATEMENT OF CASH FLOWS W-1300 SUB 60 

Water and 
line Sewer Combined 
No. rtem Onerations 

!C-h FlnwR from ~ na Activities 
1. Net inoome {must agree with Paae 14, Line 30, Column (d)) I 

Adjustments to reconcUe net Income to net cash provided by ( used In ) operating actMtles: 
2. De.,. n and amortization 

3. Increase (dec:rease) in deferred taxes and Investment tax credits - net 
4. Allowance for funds used during construction (AFUDC) 

5. Decrease (Increase) In accounts receivable - net 

6. Decrease Cina-ease} in materials and suooties 

1. Decrease (inaease} in prepayments and other current and accrued assets 
8. Decrease (Increase} in other deferred debits : 

9. Increase (decrease) in accrued exoenses and accounts oawble 
10. Increase (decrease} in other current and accrued liabilities 
11. Increase (decrease) in other deferred credits 
12. Other 

13. Total adlustments (Sum of Lines 2 throuah 121 
14. Net cash provided bv (used in) ooeratina activities (Line 1 olus Line 13) 

Cph Flows From Investing Activities 
15. Purchases of utility DI.ant 

16. Proceeds from disoosal d utlitV ofant 
17. Investments in and advances to affiliates 
18. ReDaVments of advances bv affiliates 

19. Receiots of contributions in aid of construction (CIAC) 

20. Other investing activities 

21. Net cash provided bv lnvestino actlvftles (Sum of Lines 15 throuah 201 

Cash Flows from Financing Activities 
22. Decrease (increase} In short-term debt 
23. Advances from affiliates 

24. Repayment of advances from atrtliates 

25. Proceeds from issuina Iona-term debt 
26. Repayment of lono-term debt 

27. Proceeds from issuina stock 

28. Dividend oaid 

29. Other financina activities 

30. Net cash Drovided by financinc activities (Sum of Lines 22 throuah 29} 

31. Net increase {decrease) in cash and cash eauivalents (Line 14 + Line 21 + Line 30) 

32. Cash and cash eauivalents at beainnina of year 
33. Cash and cash eQuivalents at end of vear (Line 31 + Line 32) 



Line Acct. 

rm rm. 

1. 301.1 

2. 302.1 

3. 339.1 

4. 

5. 303.2 

6. 304.2 

7. 305.2 

8. 306.2 

9. 307.2 

10. 308.2 

11. 309.2 

12. 310.2 

13. 311.2 

14. 339.2 
15. 

16. 303.3 

17. 304.3 

18. 311.3 

19. 320.3 

20. 339.3 

21. 

-
ONSWC PUBLIC REDACTED LATE-FILED EXHIBIT 1 

'Page8 
WATER PLANT IN SERVICE (ACCOUNT 101) W-1300 SUB 60 

aatanceat Balance 
Depr. Beginning Plant Plant at End 

~ Ba of Year Added Retlnid of Year 
la) lb) le) ldl lel ffl 

INTANGIBLE PLANT 
Organization n/a 9,390.00 - - 9390 
Franchises 

Other plant and miscellaneous equipment 

Total intanaible Diani 9390.00 - - 9390 

!QYRCE OF SUPPLY AND PUMPING P~T 
Land and land rights n/a 60340.00 840 59500 
Structures and improvements sovr 1 8ZT 516.50 13112 1840628 
Collectina and lml'M'll•ndlna reservoirs 

Lake, river, and other Intakes 

Wells and Sllrinas 50vr 938871.00 15461 954352 
infiltration aallerles and tunnels 10vr 10165.00 - - 10166 
SUoDlv mains 50 vr 2675788.68 - 5416 2670373 
Power generation equipment 

Pumolna eauicment 10vr 527 346.91 72912 600261 

Other Diani and miscellaneous equloment 15vr 594467.01 - " 594467 
Total source of suoo/v and pumPina olant 6 634,497.10 95249 6 729746 

lwATER TREATMENT PLANT 
Land and land riahts 

Structures and Improvements 
Pumping equipment 10yr 40599.74 5740 46340 

Water treatment eaulpment 20vr 422079.17 8047 430126 

Other plant and miscellaneous equipment 

Total water treatment Diani 462678.91 13 787 " 476466 

7,215,602 



ONSWC PUBLIC REDACTED LATE-FILED EXHIBIT 1 

WATER PLANT IN SERVICE (ACCOUNT 101} 
W-1300 SUB 6cJ'age 9 

isa1ancem Balance 
Lina Acct. Depr. Beginning Plant Plant at End 
~ ~ ~ Rates .IZ!l!i[ Added B!l!!!!l szf.I!!!: 

(a) (bl (cl (dl Cel /fl 

TRANIMISSIQN AND DISTRIBUTION PLANT 
22. 303.4 Land and land rights n/a -
23. 304.4 Structures and imorovements 60 yr 1,TT9 1448 3227 
24. 311.4 Pumping eauloment 10 YI' 14,918 3523 11 395 
25. 330.4 Distribution reservoirs and standpioes 50 yr 1138 427 9,108 1.147 535 
26. 331.4 Transmission and distribution mains 50yr 1,560,629 27,642 1588271 
27. 333.4 Services 50vr 458,631 2,610 461 241 
28. 334.4 Meters and meter installations 15yr 209,720 8251 217 971 
29. 335.4 Hydrants -
30. 336.4 Backflow oreventlon devices . 
31. 339.4 Other olant and miscellaneous eauipment -
32. Total transmission and distribution plant 3,384,102 49060.18 3522.57 3429640 

Gl:l!IERAL PLANT 
33. 303.5 Land and land riQhts 266,826 840 267666 
34. 304.5 Structures and improvements 60vr 601,TT8 6935 508,713 
35. 340.5 Office furniture and equipment 5 yr 5,313 492 4821 
36. 341.5 Transportation eauiP1T1ent 5vr 120,229 169,030 289259 
37. 342.5 Stores equipment . 
38. 343.5 Tools, shop, and aaraae eaulpment 5 vr 8,679 14832 23.511 
39. 344.5 Laboratorv eauipment 5 yr 750 3,118 3868 
40. 345.5 Power operated equipment 15 yr 24,900 . 24900 
41. 346.5 Communication BfflJiPment 5vr 22,987 . 22987 
42. 347.5 Miscellaneous equipment 15yr 27,717 6935 20782 
43. 348.5 Other tangible plant -
44. Tollll aeneral Plant 979180 194754.39 7426.89 1166 507 

45. Total water plant In service 11 469,848 11 811 749 



ONSWC PUBLIC REDACTED LATE-FILED EXHIBIT 1 

SEWER PLANT IN SERVICE !ACCOUNT 1011 
W-1300 SUB 6589810 

s,aiance at i:,a1ance 
Line Acct. Depr. Beginning Plant Plant at End 
No. No. !Si2laDl Rates ~ Added 8!l!!:!s! of Year 

Ca) (bl (cl ldl (el Ill 
INTANGIBLE PLANT 

46. 351.1 OraaniZation nla 13248 - - 13246 
47. 352.1 Franchises n/a 1250 - - 1 250 
48. 389.1 Other ni..nt and miscellaneous equioment -
49. Tollll lntanalble Diani 14498 - - 14498 

COLLECTION PLANT 
50. 353.2 Land and land riohts n/a 2700 - - 2700 
51. 354.2 Structures and imorovements 50vr 16939 2,541 - 19480 
52. 355.2 Power aeneration eaulnment -
53. 360.2 Collection sewers - force 50vr 3,452,843 . 1,017 3451,826 
54. 361.2 Collection sewers - gravity 50vr 4,156,923 - - 4156,923 
55. 362.2 Sn-.ial oollectina structures . 
56. 363.2 Services lo customers 50vr 25114 - 1850 237R4 
57. 364.2 Flow measuring devices 15vr 16,398 - - 16,398 
58. 365.2 Flow measurino installations -
59. 389.2 Other olant and miscellaneous equiDrnent 9,336 - 241 9095 
60. Total collection Diani 7,680253 2,541 3108 7679686 

:iXIIUI l!l.!Ml!~!i.i PLAN! 
61. 353.3 Land and land ri!lhts nla - - . -
62. 354.3 Structures and imorovements 50yr 1~3243 11 310 134.553 

63. 355.3 Power oeneration eaulDment 8,344 - - 8344 
64. 370.3 Recelvfno wells 25yr 12082 12082 -
65. 371.3 Pumolno eauinment 10vr 5088,417 42,325 5,130 742 

66. 389.3 Other olant and miscellaneous equioment -
67. Total svstem pumping olant 5,232,085 53,635 12082 5 273 639 

12,967,823 



ONSWC PUBLIC REDACTED LATE-FILED EXHIBIT ~age 11 

SEWER PLANT IN SERVICE (ACCOUNT 101) W-1300 SUB 60 
I 

e-nc:eat Balance 
Line Acct. Depr. Beginning Plant Plant at End 
No. No. Account Siu! of Year &151!.sl Retired of Year 

~ Cb) (c) Cd) (el (fl 

TREADIIEf!!I M!i! Ql§POSAL PLANT 
68. 353.4 Land and land riahts -
69. 354.4 Structures and improvements 50vr 6457,769 80620 66151 6452,238 

70. 355.4 Power ,,..,,eration eauicment 10yr 32,345 - - 32345 
71. 380.4 Treatment and disoosal eauioment 15 vr 562 769 43288 . 606057 
72. 381.4 Plant sewers 2ovr 1,295 - - 1295 
73. 382.4 Outfall sewer lines 11 094 - - 11,094 

74. 389.4 Other Plant and miscellaneous eaulcment 15vr 48991 - 26349 22,642 

75. Total treatment and dlsoosal plant 7,114263 123,908 112 500 7,125,671 

BC~L.61111~12 rt&Ii;B I~IMENT PLANT 
76. 353.5 Land and land rights -
77. 354.5 Structures and imnmvements 50 vr 7832 - . 7,832 

78. 355.5 Power oeneration eauipment . . - -
79. 371.5 Pumcina eauloment - - -
80. 374.5 Reuse distribution reservoirs 25 vr 2616575 . . 2,616 575 

81. 380.5 Treatment and dlsoosal eauir,ment 15YI' 254188 5,826 - 260014 

82. 381.5 Plant sewers 20 vr 5,430 . . 5,430 

83. 389.5 Other Dlant and miscellaneous eouicment 15vr 164,292 - - 164,292 

84. Total reclaimed water treatment plant 3,048,317 5826 - 3,054143 
10,179,814 



Line Acct. 
No. No. 

85. 352.6 
86. 353.6 

87. 354.6 

88. 355.6 

89. 366.6 

90. 367.6 

91. 371.6 
92. 375.6 

93. 389.6 

94. 

95. 353.7 

96. 354.7 

97. 390.7 

98. 391.7 
99. 392.7 
100. 393.7 

101. 394.7 

102. 395.7 

103. 396.7 

104. 397.7 

105. 398.7 

106. 

107. 

108. 

Page 12 

ONSWC PUBLIC REDACTED LATE-FILED EXHIBIT 1 

SEWER PLANT IN SERVICE (ACCOUNT 101) W- 1300 SUBJ, 

-.ance 111 1:1aIance 
Depr. Beginning Plant Plant at End 

~ Rat• of Year Mm!!l Blll!!!!I of Year 
Ca) Cb} (c) Cdl (el (f) 

~~LAIMlil2 ri~lm Q!STRIIUTION PLANT 
Franchises - - - -
Land and land rlahts - - - -
Structures and imDrovements 50 yr 25,118 1002 - 26,120 
Power oeneration eauioment - - - -
Reuse services - 9,439 - 9,439 

Reuse meters and mete, installations 15-vr 86398 - 21,920 64,478 
Pumping eauipment 10 vr 8602 25208 - 33,810 

Reuse transmission and dis1rlbution system 4,950 20557 - 25,507 
Other olant and miscellaneous eauipment - - - -

Total reclaimed water distribution plant 125068 56,206 21,920 159354 

i~l;RAL Pl.ANT 
Land and land rights n/a 508289 - - 508,289 

StnJctures and Improvements 50 vr 3,148580 25,954 - 3,174,534 

Office furniture and eouloment 7,708 1 028 . 8,734 

TransPDrtation eauioment 5vr 232522 89,237 143,285 

Stores eauioment 5 yr 3595 - - 3595 

Tools, shoo. and garaae eaulPmenl 5 vr 10,671 10,209 - 20880 
Laboratorv eaulpment 15yr 26,308 10,016 - 36,324 

Power ooerated eauloment 15 vr 2,389 . - 2,389 

Communication eauiDment 5 vr 52148 6,266 . 58,414 

Miscellaneous equipment 15yr 20,416 . 20416 . 
Other tangible olant 15yr 1,948 . - 1,948 

Total general plant 4,014,573 53,473 109653 3,958,392 

Total ·-•r olant in HIVlce 27 229,057 27 265,383 

Total water and sewer plant In seivice 38,698905 39,077,132 



C 
ONSWC PUBLIC REDACTED LATE-FILED EXHIBIT 1 

fCHEP\JLE Of DEBT Of UDYIY 
(Use additional pages if needed to report all loans) 

of~" Lender Collateral 2I 
Date of Maturity 
Loan Data 

I-

Total9 

1/ ln<ficate purpose of loan and whether Ille loan fa a !Im mortgage, notes payable to banks, ell:. 

2/ lndicalle whelher loan is person- endcned, and if so, by whom. 
3/ If lrrt8!es1 rate Ill 1111llable, please describe tenM of rate changes (example; prlmv ra18 + 1.0%). 

W-1300 SUB 60 Page 13 

13,855,743 

I 
Paid 

This Year 



C ONSWC PUBLIC REDACTED LATE-FILED EXHIBIT 1 
Yase 14 

WATER AND SEWER COMBINED INCOME STATEIIENT AND RETAINED EARN!~ s'&:fi',lif' 
Line 
~ l!m Water bm 

{a} (b) (c) ·---· In,.,.,... ···-~,- .. 

f. l'8V800881/ 

uperaung expenses: 
2. Ooeration and maintenance emense 21 

3. Deoraciation exoense 
" 4. Amortization exoonse 

5. Taxes other than income and franchi8e 31 

6. Ooeratina revenue deductions (Add Lines 2 - 5) 

7. NCUC reautatory fee 
8. Franchise (aross recelotsl tax 
9. Income taxes - State 

10. Federal 
11. Investment tax credit. net 
12. Total ooeratina exnenses {Add Lines 6 -11) 
13. Income from utllltv Dlant leased to others 

14. UtilitY ooeratioa income (Line 1 - Line 12 + Line 13) -<>the[ Income 
15. Income from merchandise, iob., & contract work • net 
16. , ,... rental income 
17. Interest and dividend Income 
18. Miscellaneous Ol)eratlng income 

19. Total other income (Add Lines 15-18) 

20. Total income <Line 14 + Line 19) 
Income 121s!uctions 

21. other income deductions 
22. Interest on lona-tenn debt 

23. Amortization of debt discount and emense 
24. Amortization of premium on debt - Credit 
25. Interest on debt to associated comoanies 
26. Other Interest expense 
ZT. Interest chamed to construction • Credit 
28. Other (describe) -Settlement 2.1 M., Non Utilitv Deor 86k, and Leaal 827k Bank Fee & Non Util 26k 
29. Total income deductions (Add Lines 21 • 28) 
30. Net Income tune 20 minus Une 291 

Retained falmlnfi! 
31. u ... ,ed retained eaminas at bAainnlnQ of vear 

Credits: 
32. Balance transferred from Income 
33. Miscellaneous credits to retained eaminas 

Debits: 
34. Miscellaneous debits to retained eaminas 

35. AooroDrfatfons of retained eamlnas 

36. Dividends declared - preferred 
37. Dividends declared • common 

36. Unaonronriated retained earnings at end of war {Sum of Lin• 31 thrvugh 37) 

1/ Refereooe to Page 15, Une 22 for waler operations and Page 17, Line 26 for sewer operations. 
2/ Reference to Page 16, Line 28 for water operations and Page 18, Line 28 for sewer operations. 
3/ R~ce to Page 15, Line 5, Columns (b), (c), and (d). 

Combin!!il 
(d) 

' 

I 



ONSWC PUBLIC REDACTED LATE-FILED EXHIBIT Page 15 

SCHEDULE OF TAXES OTHER THAN INCOME AND FRANCHISE W-1300 SUB 60 
AMENDED 

Line 
No. Item Water Sewer Total 

Cal (b} {c} (d) 

1. Proi,ertv 3,100 6,543 9,643 

2. Pavmll 16,505 34,834 51,339 

3. lntanalbles 0 

4. Other (e,cplain) - Permit & Rea Asses Fees 10,302 21,740 32,042 

5. Totals 29,907 63,117 93,024 

WATER OPERATING REVENUES (ACCOUNT 400} 

Amount For Number of Customers Gallons of 
Line Acct. Curnnt Beginning End Water Sold 
No. No. Account Year of Year of Year (ii! Th5Hlli!ml!l 

(a} (bl (cl (d) {e) 

Sales of Water 
1. 460 Unmetered water revenues 0 
2. 461.1 Residential - metered 1336422 1871 1965 127052 

3. 461.2 Commercial - metered 0 

4. 461.3 Industrial - metered 0 
5. 461.4 Public authorities - metered 0 
6. 461.5 Multiple family dwellings - metered 

0 
7. Total sales to general 

customers 1336422 1871 1965 127052 

8. 462.1 Public fire protection 0 
9. 462.2 Private fire orotection 0 
10. 464 Other sales to public authorities 0 
11. 465 Sales to irrigation customers 0 

12. 466 Sales for resale 0 

13. 467 Interdepartmental sales 0 
14. Total sales of water 0 

Other Oaratlng Revenues 
15. 469 Guaranteed revenues (including 

revenues from availability rates) 0 
16. 470 Forfeited discounts 0 
17. 471 Miscellaneous service revenues 0 
18. 472 Rents from water property 0 

19. 473 Interdepartmental rents 0 
20. 474 Other water revenues (Itemize on 

Paae 19) 7015 0 

21. Total other ooerating revenues 7015 0 

22. 400 Total oneratina revenues 1343437 1871 1965 127052 



ONSWC PUBLIC REDACTED LATE-FILED EXHIBIT 1 

C 
WATER OPERATION AND MAINTENANCE EXPENSES 

W-1-300 -SUffi 16 

Line Acct. 
No. No. Account Amount 

1. 601 Salaries and -s - emDIOV89A $ 

2. 603 Salaries and waaes - officers, directors, and majorltv stockholders 

3. 604 Emolovee oensions and benefits $ 

4. 610 Purchased water $ 

5. 615 Purchased oower $ 

6. 616 Fuel for cower Pl'Ocluction $ 

7. 618 Chemicals $ 

8. 620 Materials and suoalles $ 

9. 631 Contractual services - enaineerina $ 

10. 632 Contractual services - accountina $ 

11. 633 Contractual services - Jmial $ 

12. 634 Contractual services - manaaement fees $ 

13. 635 Contractual services - tesfina $ 

14. 636 Contractual services - other $ 

15. 641 Rental of buildina / real 111 ~--- 1y 

16. 642 Rental of eouipment $ 

17. 650 Transoortation eauipment $ 

18. 656 Insurance • vehicle $ 

19. 657 Insurance - aeneral liabilitv $ 

20. 658 Insurance - worker's comoensation $ 

21. 659 Insurance - other 

22. 660 Advertlsirn:i exoense 

23. 666 R---•~--Y commission e,<penses - amortization of rate case e1manse 

24. 667 :ReQulato,y commission axnanses - other 

25. 668 Water resource conservation exnensa 

26. 670 Bad debt expense $ 

27. 675 Miscellaneous , (Itemize on Pace 19) $ 

28. Total water operation and maintenance exoenses $ 

WATER PRODUCTION 

Total During Year During Peak Month of Year 

1. Total gallons pumped from own wells 

2. Total gallons purchased from others 

3. If water purchased, list from whom 

4. Name of peak month of water production 



ONSWC PUBLIC REDACTED LATE-FILED EXHIB[_ 1 
17 

w-1300 suEfSB8 
SEWER OPERATING REVENUES 

Number of Customers 

Line Acct. Beginning End Revenue 
,No. ,No. Account of Year of Year Amounts 

(a) lb) Cc) ldl 

Sewer Service Revenues 
1. 521.1 Residential - flat rate 4054 4,122 2080 590 

2. 521.2 Commercial - flat rate 22 25 97892 

3. 521.3 Industrial - flat rate -
4. 521.4 Public authorities - flat rate -
5. 521.5 Multiple family dwellings - flat rate -
6. 521.6 Other revenues - flat rate -
7. 522.1 Residential - measured 77 - 48909 

8. 522.2 Commercial- measured -
9. 522.3 Industrial - measured -
10. 522.4 Public authorities - measured -
11. 522.5 Multiple family dwellings - measured -
12. 523 Revenues from public authorities -
13. 524 Revenues from other svstems -
14. 525 Interdepartmental rents -
15. Total sewer service revenues 4,153 4,147 2 227 391 

Other Ol!!rating Revenues 
16. 530 Guaranteed revenues (including revenues 

from availability rates) 

17. 531 Sale of sludge 

18. 532 Forfeited discounts 

19. 534 Rents from wastewater property 264 

20. 535 Interdepartmental rents 

21. 536 Other sewer revenues (Itemize on Paae 20) 5548 

22. 540 Flat rate reuse revenues 

23. 541 Measured reuse revenues 

24. 544 Reuse revenues from other svstems 

25. Total other ooeratina revenues 5812 

26. Total sewer onerating revenues (Line 15 Dlus Line 25) 2.233203 



Une 
No. 

1. 

2. 

3. 

4. 

5. 

6. 

7. 

8. 

9. 

10. 

11. 

12. 

13. 

14. 

15. 

16. 

17. 

18. 

19. 

20. 

21. 

22. 

23. 

24. 

25. 

26. 

27. 

28. 

ONSWC PUBLIC REDACTED LATE-FILED EXHIBIT 1 

C SEWER OPERATION AND MAINTENANCE EXPENSES 

Acet. 
No. Account 

701 Salaries and waaes - emolowes 

703 Salaries and waaes - officers, directors and majority stockholders 

704 EmPlovee oensions and benefits 

710 Purchased wastewater treatment 

711 Sludae removaf 8xP81'1se 

715 Purchasedoower 

716 Fuel for oower production 

718 Chemicals 

720 Materials and suoolies 

731 Contractual services - enolneerina 

732 Contractual services - accountina 

733 Contractual services • leaal 

734 Contractual services - manaaement fees 

735 Contractual services - testina 

736 Contractual services - other 

741 Rental of building / real praperty 

742 Rental of eouipment 

760 Transoortation eouipment 

756 Insurance - vehfcle 

757 Insurance - aeneral liabilitv 

758 Insurance - worker's comoensatlon 

759 Insurance - other 

760 Advertisino exoense 

766 Regulatory commission exoenses - amortization of rate case exoense 

767 1Reaulatorv commission e1menses - other 

770 Bad debt expense 

775 Miscellaneous expense {Itemize on Page 20) 

Total sewer oneratlon and maintenance expenses 

- ·- -· · -·· ·..eaae 18 
W-1300 SUB oU -

Amount 

$ 

$ . 
$ . 
$ 

$ 

$ 

$ 

$ 

$ . 
$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 



ONSWC PUBLIC REDACTED LATE-FILED Ee.HIBJl 1 

DETAIL OF CERTAIN WATER ACCOUNTS W-1300~8' 60 

Account 474 - Other Water Revenues 
For each category greater than $500, provide a description of the category and the amount. For each category 
that Is $500 or less, provide a listing of such categories on one line and provide one aggregate amount for all 
such categories. 

Line 
No. Description Amount 

1. New Customer Fees 3840 

2. Retumed Check fee 477 

3. Late Fee 1668 

4. Change/Connect/Disconnect Service 1030 

5. 

6. 

7. 

8. 

9. 

10. 

11. Total other water revenues (Account 474) 7015 1/ 

Account 675 - Miscellaneous Exgenses 
For each category greater than $500, provide a description of the category and the amount. For each category 
that Is $500 or less, provide a listing of such categories on one line and provide one aggregate amount for all 
such categories. 

Line 
.No. Description 

1. Communication 

2. Office Expense 

3. Meals 

4. Travel 

5. Computer 

6. Moving -
7. GIS Expense 

8. Postage 

9. Bank Fees 

10. Materials 

11 Dues 

12 Professional Development 

13 Locating Expense 

14. Total miscellaneous expenses (Account 675) 

1 / Reference to Page 15, Line 20. 
2/ Reference to Page 16, Line 27. 

Amount 

7 335 

5,579 

662 

10,135 

2,250 

177 

5,574 

774 

343 

418 

312 

499 

1836 

35 894 21 



ONSWC PUBLIC REDACTED LATE-FILED EXH!~T 1 
20 

DETAIL OF CERTAIN SEWER ACCOUNTS W-1300 SU Bffl 

Account536-0therSewerRevenues 
For each category greater than $500, provide a description of the category and the amount. For each category that 
Is $500 or less, provide a listing of such categories on one line and provide one aggregate amount for all such 
categories. 

Line 
~ Description Amount 
1. Late Fees 723 

2. New Customer Fee 41120.00 

3. Returned Check Fee 705.00 

4. 

5. 

6. 

7. 

8. 

9. 

10. 

11. Total other sewer revenues (Account 536) 5,548.00 

Acc;ount 775 • Miscellaneous Exenees 
For each category greater than $500, provide a description of the category and the amount. For each category that 
is $500 or less, provide a listing of such categories on one line and provide one aggregate amount for all such 
categories. 

Line 
No. Deecrietion Amount 

1. Communication 15,480 

2. Off1ee Exe!!nse 11,774 

3. Meals 1,398 

4. Travel 21,389 

5. Comeuter 4,749 

6. Moving 373 

7. GIS Exe!!nse 11,764 

8. Postage 1634 -
9. Bank Fees 724 

10. Materials 884 

11 Dues 658 

12 Professional Develoement 1 053 

13 LocatioS Exeense 3875 

14 Total miscellaneous expenses (Account 775) 75754 21 



1/ Reference to Page 17, Line 21. 
2/ Reference to Page 18, Line 27. 

ONSWC PUBLIC REDACTED LATE-FILED EXHIBIT 1 

W-1300 SUB 60 



Line Flat Rate 
!tR:. .M!l!!1!! ,ustom111 

{a) fbl 

1. JanUArV 

2. Febru,.,., 

3. March 

4. IAn,il 

5. Mav 

6. June 

7. Julv 

8. Auaust 

9. ,-tember 

10. October 

11. November 

12. December 

13. Totals for the """'r -

ONSWC PUBLIC REDACTED LATE-FILED EXHIBIT 1 
Page21 

MONTHLY BILLING DATA W-1300 SUB 60 

Will[ Qetlllk!I!• liner Ooeratl!IDI 
11aia1ions-iu .. .,..,.,.;t01a 

Metered To Metered Flat Rate Metered Ta Metered 
s:ill!Ulll!l!I Cl!!lS!ll!III "ustomm ,11■tomm ,111U1m1m 

(c) {d) (e) (f) la\ 

1,717 6919,104 4032 

1 727 6789,907 4046 

1 741 6,590,263 4058 

1 n1 B020940 4,042 

1 TT8 9423,981 4,077 

1,818 11378920 4092 

1804 13687723 4056 

1806 12 343 052 4040 

1,816 11,998,400 4,009 

1 81B 10 798 560 4,009 

1,816 9,118.704 4029 

2039 9,232 769 4232 

21655 116 302,323 48,722 - . 



Line 
No. 

1. 
2. 

3. 
4. 
5. 
6. 

7. 
8. 
9. 
10. 

11. 

12. 
13. 

14. 
15. 

16. 
17. 

18. 

ONSWC PUBLIC REDACTED LATE-FILED EXHIBIT 1 
W-1300 SUB 60 Page 22 

INVESTMENT IN WATER/SEWER UTILITY SYSTEM 
For the Year Ended December 31, 2022 

Item Water Sewer ~mbio1s;I 
(a) (b) (c) (d) 

Original cost of system(s) -
Actual cost of all additions to system(s) since original 
construction -
Total cost of system(s) to date (L 1 plus L2) - - 39,150,402 
Accumulated depreciation 7,183,744 
Net cost of system(s) (L3 minus L4) - - 31,966,658 
Cost of plant additions during this 12-month reporting 
aeriod -
Cootributi201 lo 11st Ill conllllllrlislo "16Cl 
(ulil11s;IIDS emss-uel received during this 12-
month reporting Q!rlod 
Connection or tap fees 661,498 3,098,115 3,759,613 
Capacity fees -
Meter installation fees 110,833 110 833 
Cash contributions from a developer used by a utility 
to construct plant -
Utility plant installed or paid for by the contributor and 
then conveyed by the contributor to the utility -
Land conveyed by the contributor to the utility -
Total CIAC (excluding gross-up) received during this 
12-month reporting period (Sum of L7 thru L 12) 772,331 3098.115 3,870,446 
Cumulative CIAC received (excluding gross-up) 8445,932 21,152 292 29,598,224 
Taxes collected on CIAC during this 12-month 
reporting period 96,351 691.545 787,896 
Cumulative tax collected on CIAC -
Taxes paid on CIAC collected during the previous 
12-month reporting period -
Cumulative tax paid on CIAC -

IMPORTANT: CIAC are generally defined in the National Association of Regulatory Commissioners (NARUC) Uniform 
System of Accounts as money, services, or property received by the utility company from customers, developers, or an~ 
other source at no cost to the utility company which offsets the acquisition, improvement, or construction costs of the 
utility's property, facilities, or equipment to be used to provide utility service. Tap-on fees and meter installation fees are 
forms of CIAC. 



ONSWC PUBLIC REDACTED LATE-FILED EXHIBIT 1 

REGULATORY FEE RECONCILIATION 
• W-1300 SUB 60 Page 23 

Line 
No. Item Amount 

RegulatorJl Fee Reeorts 
1. Reoulatory fee report for quarter ended March 31, Line 1 780,781 

2. Reaulatory fee reoort for quarter ended June 30, Line 1 875 788 

3. Reoulatory fee report for quarter ended September 30, Line 1 996,268 

4. Reaulatory fee report for quarter ended December 31, Line 1 926482 

5. Total NC jurisdictional revenues for the year reported on regulatory fee reports (Sum of 
Lines 1 through 4) 3,579,319 

6. Total operating revenues [Paae 14, Line 1, Column (d)] 3,576640 

7. Difference between regulatory fee reports and Annual Report (Line 5 minus Line 6) 2,679 

Exelanation of DlffarenC@{s) 
(Include a brief written description of each difference) 

8. The dimernce is the adjustment for water Revenues to the reviewed financial statements 2,679 

9. 

10. 

11. 

12. Total dlfference(s} (Sum of Lines 8 throuch 11 - Should be eoual to Line 7} 2,679 



ONSWC PUBLIC REDACTED LATE-FILED EXHIBIT 1 

BOND INFORMATION. 

(Note: If more lines are needed for additional bonds, attach supplementary sheets.) 

For each bond (certificate of deposit, letter of credit, etc.) posted, list the following: 

Form of Bond 
Line (CD, Letter of Credit, Issuer 

W-1300 SUB 60 Page 24 

ls the Bond Date of 
No. or Surety) ofSuratv Amount of Bond Still in Effect? Next Renewal 

1. Letter of Credit BNYMellon 1000000 Yes 3/31/2024 

2. 

3. 

4. 

5. 

6. 

7. 

8. 

9. 

10. 

11. 

12. 

13. 

14. 

15. 

16. 

17. 

18. 

Signature and Titte: _____________________ _ Date: ______ _ 

I declare under penalty of perjury that the foregoing is true and correct. 

IMPORTANT:, Rule R7-37(g) and Rule R10-24(g) require water and sewer companies to attach a separate 
electronically filed notarized statement which is electronicaly signed under penalty of perjury to its Annual Report stating 
the amount of each bond, whether the bond is still in effect, and the date of next renewal. Completion of the above 
meets this requirement. • 



ONSWC PUBLIC REDACTED LATE-FILED EXHIBIT 1 

C W-1300 SUB 60 
Page25 

SYSTEM AND OPERATOR STATUS fWATER) 

I I 
Numberof 

I 
Certified Operator >W 

Subdivision or System County Wells In Reaaonsible Charae miles 

-
-
-
-----

' 

I 
t 

r 
' f 

I 

I 
! 
! 
! 

f • , ·---. 
; 

I 

( 

: 

- ~ - - -- -- . 



F 

! 

- . 

I -

ONSWC PUBLIC REDACTED LATE-FILED EXHIBIT 1 

W-1300 SUB 60 
I 

i 

* Check ff more than 50 miles from residence of Operator in Responsible Charge (ORC). 

C 



ONSWC PUBLIC REDACTED LATE-FILED EXHIBIT 1 

W-1300 SUB 60 Page 26 

REGULATORY ENFORCEMENT REPORT 

List any notice of violation during the reporting year from any regulatory agency (County Health Department, DWQ, 
DEH, EPA, etc.) Use additional pages, If necessary 

WATER OPERATIONS 

System Date of Resolved? 
ID No. System Name Notice Type of Violation (YIN) 

NC3029003 Rocklyn SID 8/16/2022 Disinfection Byproducts MCL violation y 

SEWER OPERATIONS 

NPDESor 
Non discharge Date of Resolved? 

Permit No. Svstem Name Notice Type of Violation (YIN) 

WQ0028552 Briar Chapel 10/7/2022 Daily maximum/Monthlv ava exceed y 

WQ0036766 Cedar Point 10/4/2022 Monthly avg exceed/Parameter mlssina V 

WQ0005279 Bingham Woods 2/11/2022 Freeboard y 

WQ0035809 Stateside 5/25/2022 Monthlv avg exceed V 



ONSWC PUBLIC REDACTED LATE-FILED EXHIBIT 1 Page2e 

W-1300 SUB 60 
I I ·--- ·-···-- ·---·- ' -- ----- - ... ,. • '•·····----------- ___ ___;_ _ ___f!ll!l __ 2! 

DESCRlPTION OF WATER PROPERTY IN SERVICE BY SYIITEM 

Pn>vlde lhe following Information foreac:h-syatern Isled in alphabellcal °""' by &y11em name. Please rvpeat lhe sy,ilem neme on each lino, as.-. 



ONSWC PUBLIC REDACTED LATE-FILED EXHIBll'ate 26 

W-1300 SUB 60 
DESCRIPTION OF WATER PROPERTY IN SERVICE BY SYSTEM 

Provide the following Information for eadt waler syalam llated In alphabetical onler by system name. Pleaw repeat 1h11 system name on eaGh line, •• ,-. 



ONSWC PUBLIC REDACTED LATE-FILED EXHIBIT 1 
W-1300 SUB 60 

•• ·-·---·-·---·· - . ····----·---· 
DESgUPTION OF SEWER TREATMENT AND DISPOSAi. PflOPERTY IN SEIIVIU BY SYmM 

Pnwlde Ille f-.U lnfClllllallon fer each -$J$1111n I-Ill alphabetical-by lyslem name. Please ,_.,i the system name on each line, ea,__ 

S-T::_:·::· '. -Penni~- I ew:=.:. -
I Type I Descrfpllon 11u1i1 C8pllc:lty of Trealmenl (d,-,,_, rpn,y Bull -I flll118111 

, - Sy,item Name (If j (-aaallon, Treatment Pia,! : C8padly (gallons IITlgatlon, ~ DllpOl8I C&pactty Disposal C8padly 
___ c:;SccY1181n=ccllame=e__--+-1 __ ~l._ __ .! ~.,_MBR, &k;l _____ 19!L~.P.8.!'-1-...J!ll!.ll!!YL ~ _ ~,~.L- _ +-~ 
- ••• (a) :J····· _!!!) _____ ··-t·· _(c) __ _J!!j ______ --- _(e) • r-·· ... (fl - i-----.Jg) •••• J!!l ••• 

Bria,:9!!!!i!!L_ ______ __ !"'A. ____ . r·---~--- . __ 5(!0..,_00jl ________ 7~.,_D!JO J!~l.mgatiOI) ___ t· ~687 ... 442.887 

:!.:!:~--.: J •• -;t --=~~ ~ .. _ _::~- ••• - ~-~~-~---~=-- -~-~-~=-= __ : _____ ;:._L_;~ :~~ 
·------·•--· ---··---· 
--·- -· ·•···----- _,. . -- - ---

150,000 

--~ -·------ ---r-- - - . -
. . .. - ··--- -+--·-·-· ·-·· 

•••-----•---- ··•-•·•t ••••-•--···· !• - - ---·•••••T • -•- •· 

----.-.... ---r-· ______ :=-·:·-·--··- ----~--~-(-=· -: __ . ~-- --· -=-;~~---~-~~-r 
------------- -----~-- -----·-j--- ------~----· - ·1 r 
··--·---·--___ - _;:=: ~-- +-_~-:~~:=+----=t~--=:-=t--= =:_:: -J':~:-~;+ _---~--
- - - ~---:=--:--==:~ _:::.:_~ --r:--_ ·:: ---~ :~~ _t::-- t=- -r~ _- · I · ----=r:___ ---

~=~ ~2):::: ~= -__ J-~=--ri -=1 : _:___;::::___:_-1::~:_r:: 
-~:~:-_:_- :-.~~--,- ~ -··----· .. -1-- ______ -· ~-t :··_ •.. ·_:···t-.~-- ~~~-:---i-:-::_ -----··- : .. ···•--•• - ·-·· ·---··· 

.. ·-·--··· ____ _;__ .. . ' .... ····-----· -···-· ·-· t-···. ··--···· --·- --·----+---·-- •. 



ONSWC PUBLIC REDACTED LATE-FILED EXHIBIT 1 
W-1300 SUB 60 

D£SCRWnON QF SEWER collECfjON PRQPEm 1N SSMC£ BY smtM 
Page29 

PYovide the following lnfonnation for each - system llsled in alphabelical Older by &yBtem name. Pleaoe '-' the syslam name on each line, as needeG. 

Sewer I N=dl -, -·r • : r--
: s_. Pumping ; Single Bulllling / Household Building / • DIIW- al Length al Diameter al ! Length d ! Numbef al Number d 

S)'lllemName ; ___ ~=:.:,tlons~----~--1~:""~~~-:• -~-! = t'ilf~no =:t~r:";:;:_:.• 
·- <;1> ;10 J~ -.;,, -·-·v!s l · ·-oJ~. -- · ·· ~;l;-- ! .!.·-;-- .1vL .. :. (h1;..;.- --- -~ •• 2 ~1 i- i~w-=~- -- ·-?-=:,:::s~aa:: -1~:~r~----:Zf-··::-·~-~--~~=:-_f.10~:f~:;~~--~:- -----~-~T~1~ 

==FMn.----. -t~~EE 1--i~r -.. ~~- ------;----;. / ,a~i1--~~-:-~=~t~:=~-:- ~ :·t~~-~ _· .. =-= -l ,:::'"' ..._ : ~; : j;:, --y z~r:=t = 1 :;:; t ,~:\+: T ::-
--t -··-··· ---·-- . •-t"" 4--- -· : ...... ! .... , ,. 

1-------------- • ···-·-·-·-1 ----- ---· ••• ···- • - -i---_ 1-----+-- ------i- -i-. 
---------+!-. -- -~-=~:. - -----~r---:.. __ ---_ ~-~ _· -~- -- ___ ·:t: __ ...... _ _

7
___ ... 1. . -,--

-:==---:=~t - ~ :_: l =~[~----------~-~~-- .. :i __ ~_~:~- • ___ : -'~-~:~t'-----~3·· 
···---r · 1- J_ __ --· ··-- --t ·-
----------- ~- -----. . , 

.. J_ -·-. --·-r· 
.. -t----· 

. - .. ·- -· .. -.•.. ·---·-· 1 
----- . - ··-- --· ·-----·...------

" ·----- - ' ····-- ·• 1 ·····---·· ·•1···------

' --· -·--·-· ···--;···---··•-M>••-· 

. . . ____ , · I I 

=-1_:J--- =~~i-- --~~~:~--~J~-t~J---
·-··r. ... -· .. i • --- -· --·--t ........ r·--- ..... 

----- ------ --,---
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W-1300 SUB 60 

COIIFIIEIITIAI. 

-2022 
Uno 

.!!!,_ ---------=--------- Orw,,,1211Z! -~ -.....-
Arna!Rlprl (11 -

1. Opalng-.0--
2. Opnllng~--
3. Tolll--""9-
4. TGIII Ullfly pilnll PPE (Ml) 
5. Nllllo.....,.._from_QO,P DuaflomllllillN 8. Aaloullli-.lllNflllllt ___ _ 

1. ~~-•. ......-~-........ 8. T-----....,TGCll-lflblflla 
10. !:.. ............. -..--o1111~oqy1y ........... -

11. NII_,,., Nol io. 

C 



ONSWC PUBLIC REDACTED LATE-FILED EXHIBIT 2 

OldNw111--C
-No. W•1:JOO,-IO 
~ fll -IIO-FlnanclalS and Annual Report Flllllndall C 

~ ----------------'Item=;._ _____________ _ 

1 Ope,aling--
2 ~-'-"-. -
3. T-~-
4 T- Ulllllypljlnll PP&E (nail 
5. ----·"' / Dueltomalflialea 6 _,_,ram __ 

7 ~~-8. l.angletmdelll/loflgleml liabiilin 9. T _____ T_CIA«eRl_i1ies 

10. TOlal capilal, -• -etedill/TOIOl-aqvity, -. and --
11. Nel-Nol-

f:Jlplanalign!I 9' vanance 
(1) Tho--... be-toD10_f __ 
(2) Tho __ ... be_toll,e---

W-1300 SUB 60 

C()NffDE"NTIAL 

20Z2Mnua1Rpl VariaoCe 

(~) Tho _____ .,ONSWC.,..,, __ .,,.....,,,...-iolhe__,.c-,e,, ____ .,,,__, ____ _ 
(4) Tho--•--to ... __ 

~ 

(5) Tho-<IU572411.,. __ ....,~Not1h(Clll)&CN-.(CHH). The ___ .._......,..,•-•·------,,.__,.,...111el6m.--. 
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November 17, 2023 

Ms. A. Shonta Dunston 

Chief Clerk 

North Carolina Utilities Commission 

430 N. Salisbury Street 

Raleigh, NC 27603 

ONSWC PUBLIC REDACTED LATE-FILED EXHIBIT 3 

Old North State 
Water Company 

W-1300 SUB 60 

~) 
Po Box 10127 

Birmingham, AL 35202-0127 

Toll Free: 877-511-2911 Local: 205-326-3200 

RE: In the Matter of Application of Old North State Water Company, Inc. 

for Authority to Adjust and Increase Rates for Water Utility Service 

in All Its Service Areas in NC 

Docket No. W-1300, Sub 60 

Late-Filed Letter Filing Per Commission Request on October 9, 2023 

Dear Ms. Dunston: 

On behalf of Old North State Water Company, Inc. (ONSWC), I am writing to respond to the requests of the Commission 

made at the October 9, 2023, hearing in this docket to address two issues. 

First, please accept this letter as confirmation that the source of the preferred dividend paid (see Tr. Vol. S, p. 49) was 

Chatham North Holdings, Inc. Reference to ONSWC McDonald Mitchell Confidential Redirect Exhibit 2 will confirm that 

this entity is neither a subsidiary nor a parent company of ONSWC. 

Second, I have confirmed that Chatham North Holdings, Inc., provided a security interest in all of its assets to Old North 

State as ~art of the transaction. A copy of that document is attached hereto as ONSWC Late-Filed Letter Confidential 

Exhibit 1. Chatham North Holdings, Inc., has no assets of any current value except the force main and related property 

that are the subject of ONSWC's security interest. 

Sinch 

Jo~d 

Old North Wat er Company, LLC 
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