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Htilities Tommission

4325 Mail Service Center
Raleigh, NC 27699-4325

COMMISSIONERS COMMISSIONERS
JO ANNE SANFORD, Chair SAM J. ERVIN, 1V
J.RICHARD CONDER LORINZO L. JOYNER
ROBERT V. OWENS , JR. JAMES Y. KERR, II
MICHAEL (MIKE) S. WILKIN
November 3, 2003 (MKE)S s
TO: Jo Anne Sanford, Chair

Commissioner J. Richard Conder
Commissioner Robert V. Owens, Jr.
Commissioner Sam J. Ervin, IV
Commissioner Lorinzo L. Joyner
Commissioner James Y. Kerr, 11
Commissioner Michael S. Wilkins

FROM: Donald R. Hoover, Director 9-) O R L /A(,‘_j.__@ / L‘ﬁ-“"""g‘\

Operations Division
SUBJECT:  "Quarterly Review" Corrections

It has come to our attention that certain errors have been made with respect to certain
information provided in the Commission's "Quarterly Review" for the 12 Months Ending
March 31, 2003, which was provided to you by memorandum dated October 28, 2003. Such
inadvertent errors are contained in information pertaining to Duke Power, A Division of Duke
Energy Corporation (Duke). Specifically, on Page 15, Columns (d) — (f), which relate to the
restatement of Duke's NCUC ES-1 Reports for the years 1999 — 2001, do not reflect the revisions for
Duke as previously published in the Commission's “Quarterly Review" Revisions issued on June 20,
2003. Additionally, on Page 15, Columns (g) and (h), which reflect annual growth rates, are likewise
in error.

Attached is a revised Page 15 of the subject report, which has been modified to reflect
corrections for the foregoing.

We regret the inconvenience created by this oversight.
LPH/dhh
Attachments (2)

cc: Please see attached distnibution list

430 North Salisbury Street » Raleigh, North Carolina 27603
Telephone No:  (919) 733-4249
Facsimile No:  {919)733-7300



Revised 10/31/03
DUKE POWER, A DIVISION OF DUKE ENERGY CORPORATION
SELECTED FINANCIAL AND OPERATIONAL DATA
North Carolina Retail Jurisdiction
(Amounts In Thousands)

Annual
12 Months Ended _ Qrowth Rate
Line March March March March March Four  Current
No. ftem 2003 2002 2001 2000 1099 Year Year
{a) (b} © (d) (e} U] (@) (h)
1. Operating Revenue $3,452,209 $3,186674 §3,216534 §3,052173 52,890,417 3.66% 8.27%
2, QOperating Expansos:
3. Fusl 585,545 491,243 470,910 450,177 447 549 6.02% 15.13%
4. Purchased Power 295,258 283,813 314,133 269,820 288,191 2.43% 4.00%
5. Maintenance 383,658 306,415 287 321 280,230 285,214 7.68% 2388%
6. Other Operating Expenses 636,633 702421 689,986 655,906 76.573 252% -9.34%
7. Total Operating Expenses 1,881,292 1,786,992 1,762,350 1,656,133 1,577,527 4.50% 5.28%
8. Depreciation & Amortization 448,557 409,466 281,080 361,483 245,819 6.64%  9.55%
9. Total Expenses & Depreciation 2,329,849 2,196,458 2,143,410 2,017,616 1,824,346 4.90% 6.07%
10. Total Operating Taxes 480,108 457,618 493,499 472,512 490,826 0.55%  4.91%
11. Total Expenses, Depr. & Taxes 2.809.957 2.654,076 2,636,008 2,480,128 2415172 3.86% 5.87%
12. Operating Income $642.342 $534,006 $570.625 $562.045 $575.245 2.00% 20.15%
13.  Net Plant Investment §6941319 $§6546276 §6.543.820 §6.230.098 §6.051.224 249% 6.03%
14. Oper. Exp. as a % of Total Revenue 54.49% 56.04% 54.79% 54.26% 52.75% 0.81% -2.77%
15. Net Plt. Investment per $ of Revenue $2.01 $2.05 $2.03 $2.04 $2.02 0.12% -1.95%
18. Number of Customers Served:
17. Residential 1,357 1,358 1,324 1,293 1,262 1.83% -0.07%
18. Commercial 218 217 209 206 201 217% 0.82%
19. Industrial 6 6 6 7 7 -3.78% 0.00%
20.  Other =] 8 -} 8 7 6.48% 12.50%
21. Total Number of Customers 1581 1589 1547 1514 1477 188% 013%
22. Annual Sales Volume: (Millions kWh)
23, Rasidential 18,557 18,871 17,228 16,335 16,209 3.44% 9.99%
24.  Commercial 18,948 18,315 17,825 17,062 16,360 3.74% 3.46%
25. Industrial 15,698 15,612 17,318 17,660 18,030 -341% 0.54%
26.  Other 224 220 238 230 221 0.34% 1.82%
27. Total Sales 23423 21.018 52,608 51.287 20,820 126% 472%
28. Estimated Overall Rate of Raturn 10.82% 9.25% 10.14% 10.18% 10.58% 0.54% 16.97%
29. Estimated Return on Common Equity 14.48% 11.48% 12.46% 12.49% 13.48% 1.81%  26.13%
30. Commeon Equity Ratio 57.43% 61.03% 57.34% 58.68% 55.20% 1.00% -590%
31. Estimated Pre-tax Interest Coverage
Ratio (Times) 6.48 6.48 5.48 5.74 5.47 4.33% 0.00%
32 LAST RATE CASE Authorized Returns: Common Equity 12.50%, Overall 10.44%; Equity Ratio: 49.82%; Date of Order: 11-12-61

Notes: [1] North Carolina retail jurisdictional revenue equates to 70% of total company electric utility revenue.
[2] Net Plant Investment reflects net plant in service.
[3] Source of Data: NCUC ES-1 Reports.
[4] This schedule reflacts certain revised data for 1998 - 2001, as provided by Duke Power.
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Appendix A

Quarterly Review Distribution List

Chief Clerk
Geneva Thigpen (1 copy)

Commission Staff

Bob Bennink (6 copies)
Don Hoover (11 copies)
Debbie Holder (3 copies)
Public Staff

Robert Gruber,

Executive Director (1 copy)
Nat Carpenter (1 copy)
Bill Carter {9 copies)
Jeff Davis {1 copy}
Tom Farmer (3 copies)
Andy Lee (1 copy)
Carol Stahl (1 copy)
Ben Turner (1 copy)
Antoinette Wike (2 copies)
Attorney General's Office
Margaret Force
Others
Len S. Anthony

Carolina Power & Light Company
d/b/a Progress Energy Carolinas, Inc.
P. . Box 1551, PEB 17A4

Raleigh, North Carolina 27602

Tom K. Austin

North Carolina Electric
Membership Corporation

P. O. Box 27306

Raleigh, North Carolina 27611

Johnny Bailey

North Carolina Department of Revenue
Ad Valorem Tax Division

501 N. Wilmington Street

Raleigh, North Carolina 27640

Bruce P. Barkley

Progress Energy Service Company, LLC
412 South Wilmington St., OHS 5A4
Raleigh, North Caroling 27601

Linda Cheatham

BellSouth

128 W. Hargett Street
Raleigh, North Carolina 27601

Joe W. Foster

Verizon South Inc.

4100 N. Roxbore Road
Durham, North Carolina 27704

Mr. Bob Fountain, Director

Regulatory Accounting & Administration

SCANA Corporation
Columbia, South Carolina 29218

Lisa Fowler, Assistant Controller
Duke Power PB 2MC

422 South Church Street

Charlotte, North Carolina 28202-1904

Barry L. Guy, V.P. & Controller
Piedmont Natural Gas Company
P. O. Box 33068

Charlotte, North Carolina 28233

Donald F. Harrow

Piedmont Natural Gas Company
P. O. Box 33068

Charlotte, North Carolina 28233

Don Hathcock

BellSouth

P. O. Box 30188

Charlotte, North Carolina 28230

Fredrick W. Hering

North Carolina Natural Gas Corporation
P. 0. Box 1551 - CPB 18

Raleigh, North Carolina 27602

John Hogshire

MEBTEL Communications
P.0.Box 9

Mebane, North Carolina 27302

William McAulay

Public Service Company

1312 Annapolis Dr,, Ste, 200
Raleigh, North Carolina 27608

Ralph McDonald

Bailey & Dixon, LLP

P. O.Box 1351

Raleigh, North Carolina 27602-1351

Darell Mennenga

ALLTEL Telephone Corporation
One Allied Drive

Little Rock, Arkansas 72202

Sharon Miller

CUCA

5811 Glenwood Avenue #204
Raleigh, North Carolina 27612-6260

Steve Parrott

Carolina Telephone

14111 Capital Boulevard

Wake Forest, North Carolina 27587

Richard Reese, President

LEXCOM Telephone Compsny

P. O. Box 808

Lexington, North Carolina 27293-0808

C. A. Stadelmeter

Dominion North Carolina Power
P. O. Box 26666

Richmond, Virginia 23261

Ken Stonebraker

Nantahala Power & Light Company
P. O. Box 260

Franklin, North Carolina 28734

Samue] M. Taylor

Womble, Carlyle, Sandridge

& Rice, PLL.C.

2100 First Union Capitol Center
150 Fayetteville Street Mall

P. O. Box 831

Raleigh, North Carolina 27602

Royster M. Tucker, Jr.

North State Communications

P. O.Box 2326

High Point, North Carolina 27261

Jerry Weikle

Concord Telephone Company

P. 0. Box 227

Concord, North Carolina 28026-0227

Bob Wells

North Carolina Telephone Alliance
3737 Glenwood Avenue

Suite 100

Raleigh, North Carolina 27612

James P. West, Esquire

West Law Offices, P.C.

Suite 1735

Two Hannover Square

434 Fayetteville Street Mall

P. 0. Box 1568

Raleigh, North Carolina 27602

Veromica Williams, Manager
Regulatory Accounting

Duke Power PB02-L

422 South Church Street

Charlotte, North Carolina 28202-1904



