SANFORD LAW OFFICE, PLLC

Jo Anne Sanford, Attorney at Law

May 13, 2022

Ms. A. Shonta Dunston Via Electronic Delivery
Chief Clerk

North Carolina Utilities Commission

4325 Mail Service Center

Raleigh, North Carolina 27699-4325

Re: Docket No. W-218, Sub 526A
Reporting Requirement Docket
Aqua North Carolina, Inc.
Quarterly Earnings, WSIC/SSIC Revenue, and Construction Status
Reports for the First Calendar Quarter of 2022

Dear Ms. Dunston:

Attached for filing electronically please find Aqua North Carolina, Inc.’s
Quarterty Earnings, WSIC/SSIC Revenue, and Construction Status Reports for
the first calendar quarter of 2022, required by Commission Order in Docket No.
W-218, Sub 526 and Commission Rules R7-39(n) and R10-26(n). These reports,
to be filed in Docket No. W-218, Sub 526A, cover the calendar quarter ended
March 31, 2022.

Thank you and your staff for your assistance; please feel free to contact

me if there are any questions or suggestions.

Sincerely,

Electronically Submitted
s/Jo Anne Sanford
Sanford Law Office, PLLC
State Bar # 6831

Attorney for Aqua North Carolina, Inc.

c: Parties of Record

P.0O. Box 28085, Raleigh, NC 27611-8085 sanford@sanfordlawoffice.com
Tel: 919.210-4900
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VERIFICATION

Dean R. Gearhart, being duly sworn, deposes and says that he is the Rates
and Planning Manager of Aqua North Carolina, Inc.; that he is familiar with the
facts set out in the Quarterly Earnings, WSIC/SSIC Revenue and Construction
Status Reports for the First Calendar Quarter of 2022 filed in Docket No. W-218,
Sub 526A,; that he has read the foregoing Reports and knows the contents thereof;
and that the same are true of his knowledge except as to those matters stated
therein on information and belief, and as to those he believes them to be true.

B LF—

Dean R. Gearhart

Sworn to and subscribed before me this

the ;.3 #, day of May 2022.
Robyn E.'Lambeth
Notary Public
My Commission Expires: m&\§ AU
SR,
\\\ Iq”’
ECULAAR 4,
RJPS Y
= o=
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W-218 Sub 526A

Qtrly Earnings, WSIC/SSIC Revenue
and Construction Repts for

First Quarter of 2022

QUARTERLY EARNINGS

FIRST CALENDAR
QUARTER OF 2022

W-218 SUB 526A

OFFICIAL COPY

May 13 2022



Aqua North Carolina, Inc.
Balance Sheet
For the Quartar ending March 31, 2022

Utility Property Plant and Equipment
Nat Utility Plant Adjustment
Utility Plant

Allowance for Depreciation
Net Utility Plant

cwiP
Net Plant

Other Physical Property
Investments
Total Cther Investments

Cash
Account Rectevable Trade
Other Accounts Receivable
Allowance for Bad Debt
Accounts Rec Affiliates
Materials and Supplies
Unbilled Revenue
Prepayments
Cther Current Assets

Total Current Assets

Unamortized Dabt Expense

Rate Case Expense

Regulatory Assets

RWIP

Net Cperating Lease Right-of-Use
Other Defer Dbis
Goodwill

Other Non-Current Assets

Total Non-Current Assets

Total Assets

Common Stock

Reinvested Eamings

Premium on Common Shares

Capital in Excess of Par
Capital Subtotal

Short Termn Debt
Long Term Debt

Total Capitalization

Current Portion of Long Term Debt
Operating AcciPay Trade
Accrued Taxes - Federal
Accrued Taxes - State
Accrued Taxes - Other
Accrued Interast
Other Current Liabilities
Total Current & Accrued Liabilities

Regulatory Liabilities
Cust Advances for Const
Long Term Deferred FIT
Long Term Deferred SIT
Non-Current Operating Leases
Total Other Non Current Liaky

Total Def Cr & Non-Cumrent Liab

Contrib in Aid of Const
Tota! Liabilities and Capital

End of Q1 2022

W-218 Sub 526A

Qtrly Earnings, WSIC/SSIC Revenue
and Construction Repts for

End of Q1 2021

607,655,259 568,846,484
2,660,765 2,742,634
610,316,024 571,589,118
{151,814,207) {146,073,893)
458,501,817 425,515,225
19,160,046 17,346,522
477,661,863 442,861,748
10,908 10,908
725,466 848,507
736,374 859,505
1,865,282 2,850,615
4,160,901 3,838,447
7.000 7.000
(185,261} {335,007)
(10,560,301} {1.795.933)
3,397,060 3,336,625
3,095,169 3,026,517
1,330,328 1,352,697
(408,238) 338.482
2,701,848 12,619,442
792,100 1,202,517
9,545,820 9,780,144
{109,119) {43,024)
162,427 163,013
119,305 194,654
14,422 949 14,512,519
14,542,253 14,707,172
24,933,481 25,809,823
506,033,567 482,150,517
(6,116} {6.116)
(83,776,739 (73,656.450)
{14,069,166) (14,060,166)
(55,461,943) (60,872,639)
(153,313 964) (148,604,372)
(157,836,576} {133,558,002)
(311,150,540} {282,162,374)
{1.085,372) {1,496,370)
{2.542,857) {6.910,800)
1,998,697 1,064,394
()] 0

(263,742) {274.135)
{44,065) (33,868)
{1,923,436) (2,352,730)
(3,860,775) {10,003,509)
(21,872,639) {19,945,991)
(3.775.291) {3.962,546)
(35,597,173} {30,711,446)
2,660,376 {1,864,952)
{63.651) (70.221)
(43,539) {63,326)
{58,691,918) (56,608,483)
{132,330,335) (133,376,152)
{506,033,567) (482,150,517)

First Quarter of 2022
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Aqua North Carolina, Inc.
Income Statement
For the Quarter ending March 31, 2022

Operating Revenue Water

Operating Revenue Sewer

Non Operating Revenue
Revenue Total

OM Labor Regular
OM Labor Overtime
OM Labor Bonus/Options
Total Labor
OM Employee Benefits
OM Purchased Water
OM Purchased WW
OM Sludge
OM Purchased Power
OM Chemicals
OM Management Fees - State/Corp
OM 0S Other - ACO Direct
OM OS Engineer
OM OS Accounting
OM OS Legal
OM OS Lab Testing
OM OS Computer Services
OM OS - Operations
OM OS - Maintenance
OM OS - Other
Total OS Services
OM Leases-Bldg
OM Leases - Equip
Total Leases
OM Supplies
OM Transportation-Leases
OM Transportation-Fuel
OM Transportation-Other
OM Transportation-Maintenance
Total Transportation
OM Insurance
OM Bad Debt
OM Other-Bank Fees
OM Other-Communications
OM Other-Dues
OM Other-Public Relations
OM Other-Fines & Penalties
OM Other-License & Permits
OM Other-Mail & Postage

W-218 Sub 526A

Qtrly Earnings, WSIC/SSIC Revenue
and Construction Repts for

First Quarter of 2022

Q1 2022
10,527,045
5,048,082
235,593

15,810,720

2,048,686
261,365
153,463

2,463,514

843,948
607,565
290,550
282,418
1,018,723
445,529
1,302,347
113,075
(2,427)
45,261
31,826
245,666
5,650
275,479
307,670
12,913

1,035,113

45,504
8,362

53,867

232,238
(806)
415,290
(24,660)
208,856

598,680

340,037
(89,958)
3,002
90,211
11,057
0
16,269
123,848
7,806
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Aqua North Carolina, Inc.
Income Statement
For the Quarter ending March 31, 2022

OM Other-Miscellaneous

OM Other-Office Supplies

OM Other-Maintenance

OM Other-Travel

OM Other-Uniforms
Total Other Expense

OM Cap OH-Benefits

OM Cap OH-Labor

OM Cap OH-Other

OM Cap OH-PR Tax
Total Cap OH

Non Utility Expenses
Total O&M Expenses

Amortization {Net)
Depreciation (Net}
Other Taxes-PUC
Other Taxes-Property
Other Taxes-Payroll
Other Taxes-Other
Total Taxes Other
Net (Gain) / Loss Asset Sales
AFUDC
Other Periodic Benefit Costs
Interest on LTD
Interest-Customer Dep
Interest income
Interest Expense-Other
Other Interest Exp
Total Interest Expense
Non O&M Expense

Income Before Taxes

Income Taxes - Federal
Income Taxes - State
Net Income

W-218 Sub 526A

Qtrly Earnings, WSIC/SSIC Revenue
and Construction Repts for

First Quarter of 2022

Q1 2022
7,478
52,771
4,384
5,732
13,018

335,576

(84,252)
0

(65,548)
0

(149,799)

12,806

9,623,153

254,389
3,117,384
(175)
197,008
244,655
70,196

511,775

(19,359)
(290,801)
(7,500)
1,516,377
5,510
(4,843)
0
74,687

1,584,231

5,157,620

1,029,948

212,473
25,943

791,532
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W-218 Sub 526A

Qtrly Earnings, WSIC/SSIC Revenue

and Construction Repts for

First Quarter of 2022
Aqua North GCarolina, Inc. EXHIBIT Dw
AQUA NC Water
Profit and Loss Statement, Summary PER BOOKS
For the period ending March 31, 2022
(a} (b} (c) (d) (d}
Line
No. Acct # item Q1 2022 YTD 2022
1 Revenue
2 Sales
3 415 Revenues - Contract -
4 460 Unmetered Water Revenues 31,505 31,505
5 461 Metered Water Revenues 8,438,180 8,438,180
5 485  lrrigation Water Revenues 25,304 25,304
6 Subtotal Sales Revenues 8,494,989 8,494,989
7 Other Revenues
8 414 Net Gain(Loss) Utility Property 7,921 7.921
9 419  Interest Income - -
10 420 AFUDC 63,654 63.654
11 421  Non-Utility Income 141,741 141,741
12 463  Abatemenls ) 3
13 471 Misc. Service Revenues 251,904 251,904
14 474  Other Water Revenues 2,230 2,230
15 670 Bad Debt Expense (33,155) 33,155)
16 Subtotal Other Revenues 434,295 434,295
17 Total Operating Revenues ,929, 8,920,254
18
19 Q&M Expense
20 601 Salaries & Wages - Employees 1,247,875 1,247,875
4| 603  Salaries & Wages - Officers, Exec. . -
22 604 Employee Pensions & Benefits (65,409} {65,409)
23 610 Purchased Water 506,597 506,597
24 611 N/A - -
25 615 Purchased Power 715,353 715,353
26 616 Fuel For Power Production 834 834
27 618 Chemicals 88.250 88,250
28 6§20 Materials & Supplies 138,544 138,544
29 831 Contractual Services - Engineering 1,500 1,500
30 632 Contractual Services - Accounting -
31 633 Contractual Services - Legal - -
32 634 Contractual Services - Mgmt. Fees 3,262,572 3,262,572
33 635 Coniractual Services - Testing 139,106 139,106
34 636 Contraclual Services - Other 349,199 349.199
35 641  Rental Of Building/Real Prop. 12,927 12.927
36 642 Rental Of Equipment 2,686 2,686
37 650 Transporiation Expenses 228,380 228,380
38 656 Insurance - Vehicle - -
39 657  Insurance - General Liability -
40 658 Insurance - Workman's Comp. - -
41 659  Insurance - Other 2,052 2,052
42 660  Advertising Expense o
43 666 Reg. Comm. Exp. - Rate Case Amort. 74536 74,536
44 667 Reg. Comm. Exp. - Rate Case Other 66,718 66,718
45 675 Miscellaneous Expense (38,325) (38,325)
46 676 OH Conlra Allocations 408,167 408,167
47 Total O&M Expenses 7,141,564 7,141,564
48 Annualization Adjmnt-Pro Forma Cuslomers -
49 Total Annualized O&M Expenses 7,141,564 7,141,564
50
51 Other Expense
52 403  Depreciation - Whility Plant 2,158,799 2,158,799
53 406  Amort - Util Plant Acgstn Adjstmnt -
54 407  Amort - CIAC, etc. {424,648} (424,648)
55 408  Taxes other than Income {incl Reg.Asmt) 229,029 229,029
56 409 Income Taxes 148,870 148,870
57 410  Deferred Income Taxes {201,322} (201,322)
58 404  Other Net Periodic Benefit Costs - -
59 426  Misc Nonutil Expense -
60 427  Interest {Debt, Cust. Deposits, etc) 4,293 4,293
61 428 Amort - Debt Disc & Expense - -
62 Total Other Expense 1,915,020 1,915,020
83
64 Total Adjusted Expenses 9,056,584 9,056,584
65 Net Operating Income hi?,ﬁm (127,300}
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W-218 Sub 526A
Qtrly Earnings, WSIC/SSIC Revenue
and Construction Repts for

First Quarter of 2022
Aqua North Carolina, Inc, EXHIBIT Dw
Brookwood Water
Profit and Loss Statement, Summary PER BOOKS
For the period ending March 31, 2022
(a) (] (c) (d) (e}
Ling
No. Acct# ltem Q1 2022 YTD 2022
1 Revenue
2 Sales
3 415 Revenues - Contract - -
4 460 Unmetered Water Revenues - -
5 461  Metered Water Revenues 1,460,920 - 1,460,920
[ Subtotal Sales Revenues 1,460,920 - 1,460,920
7 Other Revenues
8 414  Net Gain(Loss) Utility Property - -
9 419 Interest Income - -
10 420 AFUDC 8,287 - 8,287
1 421 Non-Utility Income 72,631 - 72,631
12 463  Abaterments - -
13 471 Misc. Service Revenues 37,385 - 37,385
14 474  Other Water Revenues - - .
15 670 Bad Debt Expense (38.078) - (38,078)
16 Subtotal Other Revenues 80,226 - 80,226
17 Total Operating Revenues 1,541,146 - 1,541,146
18
19 Q&M Expense
20 601 Salaries & Wages - Employees 39,932 - 39,932
21 603  Salaries & Wages - Officers, Exec. - - .
22 604 Employee Pensions & Benefits (2.563) - (2,563}
23 61¢ Purchased Water 89,682 - 89,682
24 611 NIA - - -
25 615 Purchased Power {1.262) - (1,262}
26 616  Fuel For Power Production 1,010 - 1,010
27 618 Chemicals 88,805 - 88,605
28 620 Materials & Supplies 9776 - 9,776
29 631  Contractual Services - Engineering - - -
30 632 Contractual Services - Accounting - - -
k3| 633 Contractual Services - Legal - - -
32 634 Contractual Services - Mgmt. Fees 683,541 - 683,541
33 635 Contractual Services - Testing 16,473 - 16,473
34 636 Contractual Services - Other 107,438 . 107,438
35 641  Rental Of Building/Real Prop. 956 956
36 642 Rental Of Equipment - -
37 650 Transporiation Expenses 8,100 8,100
38 656 Insurance - Vehicle - -
39 657  Insurance - General Liability - - =
40 658  Insurance - Workman's Comp. - - -
M 659 Insurance - Other - - -
42 660 Advertising Expense - -
43 666 Reg. Comm. Exp. - Rate Case Amort. 16,477 16,477
44 667 Reg. Comm. Exp. - Rate Case Other 57 57
45 675 Miscellaneous Expense 3,120 3,120
46 676  OH Conira Allocations 8,993 - 8,993
47 Total O&M Expenses 1,070,335 - 1,070,335
48 Annualization Adjmnt-Pro Forma Customers -
49 Total Annualized O&M Expenses 1,070,335 - 1,070,335
50
51 Other Expense
52 403  Depreciation - Ulility Plant 271,541 271,541
53 406  Amort - Util Plant Acgstn Adjstmnt - -
54 407  Amort - CIAC, etc, {30,161) {30,161)
55 408  Taxes other than Income (incl Reg Asmt) 27,738 27738
56 409  Income Taxes (135,337) (135,337)
57 410 Deferred Income Taxes 183,020 183,020
58 404  Other Net Periodic Benefit Costs - -
59 426 Misc Nonutil Expense -
60 427  Interest (Debt, Cust. Deposits, etc) 1,031 1,031
61 428 Amort - Debt Disc & Expense - -
62 Total Other Expense 317,833 . 317,833
63
64 Total Adjusted Expenses 1,388,168 - 1,388,168
65 Net Operating Income 152,978 - 152,978
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Aqua North Carolina, Inc.
Fairways Water

W-218 Sub 526A

Qtrly Earnings, WSIC/SSIC Revenue
and Construction Repts for

First Quarter of 2022

EXHIBIT Dw

Profit and Loss Statement, Summary PER BOOKS
For the period ending March 31, 2022
{a) (&) {c) (d) (e}

Line

No. Acct # ltem Q1 2022 YTD 2022
1 Revenue
2 Sales
3 415  Revenues - Contract - e o
4 460 Unmetered Water Revenues o S S
5 461  Melered Water Revenues 218,769 - 218,768
B Subtotal Sales Revenues 218,769 218,769
7 Other Revenues
8 414  Net Gain{Loss) Utility Property - O
9 419  Inlerest income - .
10 420 AFUDC 20,136 20,136
1 421 Non-Ulility Income 19,391 19,391
12 463  Abatements - e
13 471  Misc. Service Revenues 16,657 16,657
14 474  Other Water Revenues - -
15 67¢ Bad Debt Expense (1,850) (1,850}
16 Subtotal Other Revenues 54,333 54,333
17 Total Operating Revenues 273,103 - 273,103
18
19 O&M Expense
20 601  Salaries & Wages - Employees 13,775 - 13,775
21 603  Salaries & Wages - Officers, Exec. - - -
22 604 Employee Pensions & Benefits (798) - (798)
23 6§10  Purchased Water - - -
24 611  N/A - - -
25 615 Purchased Power 3,224 - 3.224
26 616 Fuel For Power Production 2,009 - 2,000
27 618 Chemicals 7.838 - 7.838
28 620 Materials & Supplies 1,801 - 1.801
29 631  Contractual Services - Engineering - - -
30 632  Contractual Services - Accounting - - -
kal 633  Contractual Services - Legal - - -
32 634  Coniractual Services - Mgmt. Fees 243,593 - 243,593
33 635 Contractual Services - Testing 2,446 - 2,446
34 636  Contractual Services - Other 25,042 - 25,042
35 641  Rental Of Building/Real Prop. 3,330 - 3.330
36 642 Rental Of Equipment - = =
a7 650  Transportation Expenses 2,554 - 2.554
38 656 Insurance - Vehicle e - =
39 657 Insurance - General Liability - - -
40 658 Insurance - Workman's Comp. - - -
M 659  Insurance - Other - - -
42 660 Advertising Expense S o i3
43 666 Reg. Comm. Exp. - Rate Case Amort. 5,688 - 5,668
44 667 Reg. Comm, Exp. - Rate Case Other - - .
45 675 Miscellaneous Expense (787) - (787}
46 676  Conira OH Allocations 2,334 - 2,334
47 Total O&M Expenses 312,050 - 312,050
48 Annualization Adjmnt-Pro Forma Customers = -
49 Total Annualized O&M Expenses 312,050 - 312,050
50
51 Other Expense
52 403  Depreciation - Utility Plant 78,972 - 78,972
53 406  Amort - Util Plant Acgstn Adjstmnt - - -
54 407  Amort - CIAC, etc. (57,707) - (57,707)
55 408 Taxes other than Income (incl Reg.Asmit) 8,453 - 8,453
56 409  Income Taxes 47,368 - 47,368
57 410  Deferred Income Taxes (64,057} (64,057)
57 404  Other Net Periodic Benefit Costs - . 0
58 426  Misc Nonutil Expense - -
59 427  interest (Debt, Cust. Deposils, efc) 90 90
60 428 Amort - Debt Disc & Expense - -
61 Total Other Expense 13,119 - 13,118
62
63 Total Adjusted Expenses 325,168 - 325,168
64 Net Operating Income {52,066) - {52,066}
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W-218 Sub 526A
Qtrly Earnings, WSIC/SSIC Revenue
and Construction Repts for

First Quarter of 2022
Aqua North Carolina, Inc. EXHIBIT Ds
ACIUA NC Sewer
Profit and Loss Statement, Summary PER BOOKS
For the period ending March 31, 2022
(a) {b) () (&) (e)
Line
Ne. Acct# Item Q1 2022 YTD 2022
1 Revenue
2 Sales
3 521 Flat Rate Rev 1,830,099 - 1,830,099
4 522 Measured Rev 2,546,548 - 2,546,548
5 Subtotal Sales Revenues 4,376,647 - 4,376,647
6 Other Revenues
7 414 Net Gain(Loss) Whility Property - - -
8 419 interest Income - - -
9 420  AFUDC 165,614 - 165,614
10 421 Non-Utility Income - - -
11 471 Misc. Service Revenues 44,192 - 44,192
12 532  Other Sewer Revenues - - -
13 536  Other Sewer Revenues 152,723 - 152,723
14 770 Bad Debt Expense {11,770} - (11.770)
15 Subtotal Other Revenues 350,759 - 350,759
16 Total Operating Revenues 127, - 4.727,405_
17
18 Q&M Expense
19 701 Salaries & Wages - Employees 404,595 - 404,595
20 703  Salaries & Wages - Officers, Exec. - - -
21 704 Employee Pensions & Benefits {11,640) - {11,640)
22 710 Purchased Water/Sewer Treatment 270,713 - 270,713
23 T Sludge Removal 263,568 - 263,568
24 715  Purchased Power 367,865 - 367,865
25 716 Fuel For Power Producticn 3,476 - 3,476
26 718 Chemicals 215,301 - 215,301
27 720 Materials & Supplies 36,423 - 36,423
28 731 Contractual Services - Engineering - - -
29 732 Contractual Services - Accounting - - -
30 733 Contractual Services - Legal - . -
31 734 Contractual Services - Mgmt. Fees 925,765 - 925,765
32 735 Contractual Services - Testing 66,369 - 66,369
33 736 Contractual Services - Other 249,632 - 249,632
34 741 Rental Of Building/Real Prop. 4,144 - 4,144
a5 742 Rental Of Equipment 489 B 489
ki 750 Transportation Expenses 93,767 - 93,767
37 756 Insurance - Vehicle - - -
K} 757 Insurance - General Liability - B -
39 758 Insurance - Workman's Comp. - - -
40 759 Insurance - Other 636 - 636
41 760 Advertising Expense - - -
42 766 Reg. Comm. Exp. - Rate Case Amort. 19,6814 - 19,681
43 767 Reg. Comm. Exp. - Rate Case Other (23,690) - (23,690)
44 775 Miscellaneous Expense 26,665 - 26,665
44 776 Contra OH Allocations 183,368 - 183,368
45 Total O&M Expenses 3,097,125 - 3,097,125
46 Annualization Adjmnt-Pro Forma Customers o -
47 Total Annuatized O&M Exp 3,097,125 - 3,097,125
48
48 Other Expense
50 403 Depreciation - Utility Plant 1,273,633 - 1,273,533
51 406 Amort - Util Plant Acqstn Adjstmnt - - -
52 407  Amort - CIAC, etc. {620,368} - (620,368)
53 408  Taxes other than Income (incl Reg.Asmt) 36,237 e 36,237
54 409 Income Taxes (649,616) - {649,616)
55 410 Deferred Income Taxes 878,495 - 878,495
56 404 Other Net Periodic Benefit Costs - - -
57 426 Misc Nonutd Expense - - o
58 427 Interest {Debt, Cusl. Deposits, elc) 94 - 94
59 428 Amont - Debt Disc & Expense - - -
60 Total Other Expense 918,375 - 918,375
61
62 Total Adjusted Expenses 4,015,501 - 4,015,501
63
64 Net Operating Income 711,905 - 711,905
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Agqua North Carolina, Inc.
Fairways Sewer

W-218 Sub 526A

Qtrly Earnings, WSIC/SSIC Revenue
and Construction Repts for

First Quarter of 2022

EXHIBIT Ds

Profit and Loss Statement, Summary PER BOOKS
For the period ending March 31, 2022
(@ {b) (<} 1G] (e}
Line
No. Acct# item Q1 2022 YTD 2022

1 Revenue

2 Sales

3 521 Flat Rate Rev 29,815 - 29,815
4 522 Measured Rev 486,265 - 486,265
5 Subtotal Sales Revenues 516,080 - 516,080
6 Other Revenues

7 414 Net Gain{Loss) Utility Property - - S
8 419 Interest Income - - -
9 420 AFUDC 1,054 - 1,054
10 421 Non-Utility Income - - -
1" 471 Misc. Service Revenues - - S
12 532 Qther Sewer Revenues - - -
13 536 Other Sewer Revenues 2,633 - 2,633
14 770 Bad Debt Expense (4,166) - {4,166}
15 Subtota! Other Revenues (480) - (g%_
16 Total Operating Revenues 515,600 - 519,

17

18 O&M Expense

19 701 Salaries & Wages - Employees 9,047 - 9,047
20 703 Salaries & Wages - Officers, Exec. - - -
21 704 Employee Pensions & Benefits {56) - (56)
22 710 Purchased Waler/Sewer Treatment 3.624 - 3.624
23 71 Sludge Removal 18,850 - 18,850
24 715 Purchased Power 27,089 - 27,089
25 716 Fuel For Power Production - - -
26 718 Chemicals 13,895 - 13,895
27 720 Materials & Supplies 3413 - 3413
28 731 Contractual Services - Engineering - - -
29 732 Coniractual Services - Accounting - - -
30 733 Contractuat Services - Legal - - -
k]| 734 Contractual Services - Mgml. Fees 153,204 - 153,204
32 735  Contractual Services - Testing 3735 . 3.735
33 736 Contractual Services - Other 16,380 - 16,380
34 741 Rental Of Building/Real Prop. 2,077 - 2077
35 742 Rental Of Equipment - -

36 750 Transponialion Expenses 2,747 . 2.747
37 756 Insurance - Vehicle -

a8 757 Insurance - General Liability -

39 758 Insurance - Workman's Comp.

40 759 Insurance - Other -

41 760 Advertising Expense - - -
42 766 Reg. Comm. Exp. - Rate Case Amont. 3,624 - 3624
43 767 Reg. Comm. Exp. - Rate Case Other - - -
44 775 Miscellangous Expense 1.859 - 1,859
45 776 Contra OH Allocations 4,400 - 4,400
46 Total Q&M Expenses 263,888 - 263,888
47 Annualization Adjmnt-Pro Forma Customers - -
48 Total Annualized O&M Expenses 263,888 - 263,888
49

50 Other Expense

51 403 Depreciation - Utility Plant 171,382 = 171,382
52 406 Amort - Util Plant Acgstn Adjstrmnt - - -
53 407 Amort - CIAC, eic. (53,389 - {53,389)
54 408 Taxes other than Income (incl Reg.Asmt) 1,331 - 1.331
55 409 Income Taxes {87,969) - (87.969)
56 410 Deferred Income Taxes 118,963 - 118,963
56 404 Other Net Periodic Benefit Coslts - N o
57 426 Misc Nonutil Expense - < -
58 427 Interest {Debt, Cust. Deposits, efc) 2 - 2
59 428 Amaort - Debt Disc & Expense - - -
60 338H Election - - -
61 Total Other Expense 150,319 - 150,318
62

63 Total Adjusted Expenses 414,207 - 414,207
64

65 Net Operating Income 101,393 c 101,393
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W-218 Sub 526A
Qtrly Earnings, WSIC/SSIC Revenue
and Construction Repts for

First Quarter of 2022
Aqua North Carolina, Inc. EXHIBIT Dw
NC Admin
Profit and Loss Statement, Summary PER BOOKS
For the period ending March 31, 2022
(a) ()] (e (d) (e)
Line
No. Acct # Item Q12022 YTD 2022
1 Revenue
2 Sales
3 415 Revenues - Contract - - -
4 460 Unmetered Water Revenues - - S
5 461 Metered Water Revenues 0 = -
6 Subtotal Sales Revenues = = -
7 Other Revenues
8 414  Net Gain{Loss} Utility Property 11,438 - 11,438
9 419  Interest Income 4,843 - 4,843
10 420 AFUDC 32,056 - 32,066
11 421 Non-Ulility Income - - -
12 463  Abatements - - -
13 471 Misc. Service Revenues o 0 -
14 474  Other Water Revenues o e -
15 670 Bad Debt Expense 178,978 - 178,978
16 Subtotal Other Revenues 227,314 - 227,314
17 Total Operating Revenues 227,314 - 227,314
18
19 0O&M Expense
20 601  Salaries & Wages - Employees 919,275 - 919,275
21 603 Salaries & Wages - Officers, Exec. 201,227 - 201,227
22 604 Employee Pensions & Benefits 839,943 - 839,943
23 610 Purchased Water 27.498 - 27,498
24 611 N/A - - -
25 615 Purchased Power {100,876) - (100,876)
26 616  Fuel For Power Production - - -
27 618 Chemicals 31,640 - 31,640
28 620 Materials & Supplies 63.583 - 63.583
29 631 Contractual Services - Engineering (3927) - {(3.927)
30 632 Contractual Services - Accounting 45,261 - 45,281
N 633 Contractual Services - Legal 31,826 - 31,826
32 634  Contractual Services - Mgmt. Fees (2,244,973} - (2,244,973}
33 635 Contractual Services - Testing 17,537 - 17,537
34 636 Contractual Services - Other {1,754,259) - (1,754,259)
35 641  Rental Of Building/Real Prop. 22,071 - 22,071
36 642 Remtal Of Equipment 5,187 - 5,187
37 650 Transportation Expenses 385,743 - 385,743
38 656  Insurance - Vehicle 54,966 - 54,966
39 657  insurance - General Liability 171117 - 171,117
40 658 Insurance - Workman's Comp. 41,472 - 41,472
41 659  Insurance - Other 69,795 - 69,785
42 660  Advertising Expense - - -
43 666 Reg. Comm. Exp. - Rate Case Amont. - - -
44 667 Reg. Comm. Exp. - Rate Case Other - - -
45 675 Miscellaneous Expense 134,645 - 134,645
46 676 Contra OH Allocations {980,501) - (980,501}
47 Total O&M Expenses {2,021,749) - (2,021,748)
48 Annualization Adjmnt-Pro Forma Customers S o
49 Annualization Adjmnt-Consumption o =
50 Total Annualized O&M Expenses {2,021,749) - (2,021,749)
51
52 Other Expense
53 403  Depreciation - Utility Ptant 439,108 - 439,108
54 406  Amort - LKl Plant Acgstn Adjstmnt - - -
55 407  Amort - CIAC, etc. 1,619 - 1,619
56 408 Taxes other than Income {incl Reg.Asmt} 209,174 - 200,174
57 408 Income Taxes - o -
58 410  Deferred Income Taxes - - -
59 404  Other Net Periodic Benefit Costs (7.500) - (7.500)
B0 426  Misc Nonutil Expense 12,806 - 12,806
61 427  Interest {Debt, Cust. Deposits, et¢) 1,591,064 - 1,591,064
62 428  Amort - Debi Disc & Expense - - -
63 Total Other Expense 2,246,271 - 2,246,271
64

Total Adjusted Expenses 224,522 - 224,522
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W-218 Sub 526A
Qtrly Earnings, WSIC/SSIC Revenue
and Construction Repts for

First Quarter of 2022
Aqua North Carolina, Inc, EXHIBIT Dw
Ctr Ops
Profit and Loss Statement, Summary PER BOOKS
For the period ending March 31, 2022
EY {b) {© (d) {e)
Line
No. Acct# Iltam Q1 2022 YTD 2022
1 Revenue
2 Sales
3 415 Revenues - Contract 1,829 - 1,829
4 460 Unmetered Water Revenues - = *
5 461  Metered Water Revenues & - &
6 Subtotal Sales Revenues 1,829 - 1,829
7 Other Revenuas
& 414  Net Gain{Loss) Utility Property o
9 419  Interest Income - - -
10 420 AFUDC - -
i 421 Non-Utility Income - -
1 463  Abalemenls = =
13 471 Misc. Service Revenues - N
14 474  Other Water Revenues -
15 670 Bad Debt Expense - - -
16 Subtotal Other Revenues - -
17 Total Operating Revenues 1,629 - 1828
18
19 O&M Expense
20 601  Salaries & Wages - Employees - - S
21 603 Salaries & Wages - Officers, Exec. S -
22 604 Employee Pensions & Benefits
23 610  Purchased Waler 5 = S
24 611  N/A -
25 615 Purchased Power -
26 616  Fuel For Power Preduction S = &
27 618 Chemicals
28 620 Materials & Supplies -
29 631 Contractual Services - Engineering
30 632 Contractual Services - Accounting -
3 633 Coniractual Services - Legal -
32 634 Contractual Services - Mgmt. Fees = *
a3 635 Conlractual Services - Testing -
34 636 Contractual Services - Other - -
35 641  Rental Of Building/Real Prop. - -
36 642 Rental Of Equipment - S
a7 650 Transportation Expenses - -
38 656  Insurance - Vehicle -
38 657  Insurance - General Liability o
40 658  Insurance - Workman's Comp. - -
41 659  Insurance - Other - -
42 660 Advertising Expense - -
43 666 Reg. Comm. Exp, - Rate Case Amort. = -
44 667 Reg. Comm. Exp. - Rate Case Other S - &
45 675 Miscellaneous Expense - o
46 Total O&M Expenses - - &
47 Annualization Adjmnt-Pro Forma Customers -
48 Annualization Adjmnt-Consumption = -
49 Total Annualized O&M Expenses - - -
50
51 Other Expense
52 403  Depreciation - Utility Plant - =
53 406  Amorl - Util Plant Acgsin Adjstmnt - -
54 407  Amort - CIAC, elc. - -
55 408 Taxes other than Income {inct Reg.Asmt) - 5 =
56 409 Income Taxes - &
57 410  Deferred Income Taxes o -
58 426  Misc Nenutil Expense - -
59 427  Interest (Debt, Cust. Deposits, elc) - -
60 428  Amort - Debt Disc & Expense - -
61 Total Other Expense - - -
62
63 Total Adjusted Expenses - & -
64 Net Operating Income 1,829 - 1825
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CERTIFICATE OF SERVICE
| hereby certify that on this 13" day of May 2022, a copy of the foregoing
Quarterly Earings, WSIC/SSIC Revenue and Construction Status Reports for the
First Calendar Quarter of 2022 in Docket No. W-218 Sub 526A has been duly

served upon all parties of record by electronic service, addressed as shown below:

Megan Jost

William Creech

William E. Grantmyre

Staff Attorneys

Public Staff Legal Division

4326 Mail Service Center

Raleigh, NC 27699-4326
megan.jost@psncuc.nc.gov
zeke.creech@psncuc.nc.gov
william.grantmyre@psncuc.nc.qov

Margaret A. Force

Assistant Attorney General

Teresa L. Townsend

Special Deputy Attorney General
North Carolina Department of Justice
P.O. Box 629

Raleigh, NC 27602
pforce@ncdoj.qov
ttownsend@ncdoj.gov

Electronically Submitted

s/Jo Anne Sanford
sanford@sanfordlawoffice.com

Sanford Law Office, PLLC

OFFICIAL COPY

May 13 2022



