
OFFICIAL COP'( • SPRINGDALE 
AT COLD MOUNTAIN 

200 GOLFWATCH ROAD• CANTON• NORTH CAROLINA• 28716 • 828-235-8451 

Kimberley A. Campbell 

Chief Clerk 

NC Utilities Commission 

Dear Ms. Campbell, 

FILED 
OCT 042019 

Clerk's. Office 

N.C. Utilities Commission 

September 26, 2019 

My name is Buddy Lawrence the new General Manager at Springdale at Cold 

Mountain an 18-hole golf course with several amenities. After my arrival in January of 

2019 and doing my dual diligence I noticed that Springdale Golf Partners LLC, were 

operating the water and sewer through the Springdale Golf Partners LLC books. I asked 

my owner why we are comingling the two companies and he was informed by the prior 

General Manager that there were two companies. 

So, here is the history as I know it; the water and sewer utility franchised to Royal Oaks, 
Inc., operating under the trade name, Springdale Water and Sewer Company, was sold to 

Springdale Golf Partners, LLC in March 2018 and Springdale Golf Partners, LLC the new 

owner seeks to acquire a franchise for the water and sewer utility operations and 
• 

increase rates under the entity "Springdale Water & Sewer, LLC. 

'I 

It is my goal to confirm that Springdale Water & Sewer, LLC are and will be operating in 

the proper guidelines set by NCDWQ and the NC Utilities Commission. 

Sincerely, 

~t.f__ 



FORM REVISED 6/0[4 \ ~) 

·ps \NcJJI' vJtO 

SELLER DOCKET NO. 

PURCHASER DOCKET NO. 

FILING FEE RECEIVED 

~ BEFORE THE NORTH CAROLINA UTILITIES COMMISSION 

APPLICATION FOR TRANSFER OF PUBLIC·UTILITY FRANCHISE 

W-406 fub..k 
·w-1~0 
-~~ .. - ----

AND FOR APPROVAL OF RATES OFFICIAL COPY 
INSTRUCTIONS 

Notes or explanations placed in the margins of the application are acceptable. If additional space is needed, supplementary 
sheets may be attached. If any section does not apply, write ''not applicable" or cross out the section. 

SELLER 

1. Trade name used for utility business Royal Oaks, Inc OBA- Springdale Water and Sewer Company 

2. Mailing address 200 Golfwatch Rd., Canton, NC 28716 

3. Business telephone number -'(._8_28_.).__2_3_5_-84 __ 5_1 ______ _____ ___ _ ___ _ ___ _ 

PURCHASER 

4. Trade name used for utility business _S__..p_n_;_·n....._g-'-da-'-l_e....:.W...c...a:...;t_;_er_&-=S....:.e_w_e__,r,....:.L=-=L....:.C ___ ____________ _ 

5. Name of owner (if different from trade name) _S~p_ri_n_gd_a_le_ G_o_lf_P_a_rt_n_e_rs~, _L_LC ___ _ ___ ______ _ 

6. Business mailing address 200 Golfwatch Rd. -------------------------- - - --
City and state Canton, NC Zip code 28716 ------ ----

7. Business street address (if different from mailing address) 

8 . Business telephone (828) 235-8451 
number 

9. If corporation. list the following: 

President Vice President f I L E D --------------
Secretary Treasurer 

Three (3) largest stockholders and percent of voting shares held by each 

Alexander West, Jr- 50% 

Alexander West. Sr - 50% 

10. If partnership, list the owners and percent of ownership held by each 

0 CT 9'4·2919 

Cfeft's Office 
N.C. urntttes Commission 

11 . Is the purchaser acquiring the utility assets or stock? _A_s~$_e_ts _ ________________ _ 

(No filing fee required if stock transfer only.) 

PROPOSED AND PRESENT RATES 

Proposed Rates 

12. Metered Residential Service: 

Present Rates 

Water: $30.00 per month + $4.00 per 1,000 gallons 

Sewer: $36.00 per month+ $5.00 per 1,000 gallons 

13. Flat Rate Residential Service: 

$6.59 per month + $2.63 per 1,000 gallons 

Water: 

Sewer: 

14. Nonresidential Service (explain): 

Water: 

Sewer: 

15. Tap-on fees: 

Water: $1,000 

Sewer: $ 1,250 

$10.81 per month+ $3.76 per 1,000 gallons 

$ 350 

$ 1,000 

OTHER PROPOSED RATES 

16. Finance charge for late 1.0% per month 
payment: 

(NCUC Rule R12-9) specifies not more than one percent (1.0%) per month will be applied to the unpaid balance of 
all bills still past due 25 days after billing date.) 

17. Reconnection charge if water service cut off by utility as specified in NCUC Rule R?-20: 

18. Reconnection charge if water service discontinued at customer's request: $35 ~-------------
19. Reconnection charge if sewer service cut off by utility as specified in NCUC Rule R10-

16: 

20. Other charges: 

21. What date are the proposed rates to become October 1, 2019 



effective: 

22. How long have the present rates been in effect? 23 Years ____;_:....:.._..:.._ __________________ _ 
-2-

PURCHASER'S PROPOSED BILLING 

1. Frequency of billing shall be (monthly, quarterly, etc.) _Q_u_a_rt_e_rly..._ _______________ _ 

2. Billing shall be for service {in advance or arrears) In Arrears --------------------
3. Bills past due 30 days after billing dates: (NCUC Rule R12-9 specifies that bills shall not be past due less 

than fifteen (15) days after billing date). 

4. Will regular billing be by written statement? (yes or no) Yes --------------------
5. Will the billing statement contain the following? (Indicate yes or no for each item) 

{a) Meter reading at beginning and end of billing period 

(b) 

(c) 

(d) 

(e) 

Date. of meter readings 

Gallons used, based on meter readings 

Amount due for current billing period listed as a separate amount 

Amount due from previous billing period listed as a separate amount 

Yes 

Yes 

Yes 

Yes 

Yes 

(f) Amount due for each special charge (i.e., deposits, tap fees. etc.) listed as a separate amount Yes 

6. Show how the following will appear on the billing statement: 

(a) Mailing address of Company: 200 Golfwatch Rd, Canton, NC 28716 

(b) Address where bill can be paid in person: 200 Golfwatch Rd, Canton, NC 28716 

(c) Name and phone number of alternative persons to contact for emergency service after business hours: 

Buddy Lawrence, General Manager (252) 339-4216 

7. Is service already metered? (yes or no) Yes _:....:_ ______________________ _ 
8. Does the Purchaser understand the provisions for establishing credit and collecting customer deposits set forth in 

NCUC Rules and Regulations, Chapter 12? (yes or no) _Y-'e'-s _________________ _ 

(Customer deposits must be refunded to customers having not more than two (2} bil!s overdue during a 12-month 
period and who are not then delinquent on the payment of their bills, per NCUC Rule R12-5.) 

9. List the amount of customer deposits still held by Seller:· 

Water: None Sewer: None __;_.:..::..:..:...::__ ____________ _ 
PURCHASER'S SERVICE ORGANIZATION 

NAME ADDRESS TELEPHONE 

10. General Manager Buddy Lawrence 200 Golfwatch Rd, Canton, (828) 235-8451 
NC 

11. Complaints or Billing Tamara Burchfield 200 Golfwatch Rd, Canton, (828) 235-8451 
NC 

12. Engineering Operations Buddy Lawrence 200 Golfwatch Rd. Canton, (828) 235-8451 
NC 

13. Emergency Service Buddy Lawrence 200 Golfwatch Rd, Canton, (828) 235-8451 
NC 

14. Accounting Paige Rogers 200 Golfwatch Rd, Canton, (828) 235-8451 
NC 

15. Are the names and phone numbers shown above listed in the phone book by each of the proposed service areas? 
(yes or no) ....:.N..:..:o:__ _________ ________ ____ ______ ______ _ 

16. Will customers be able to make telephone calls for service without being charged for a long distance phone call? 
(yes orno) _Y:....:e~s:..__ _ ________________ _______ ___ ____ _ 

17. Will persons designated to receive phone calls for emergency service, after regular business hours, have authority 

to provide the needed repairs without first contacting owner? (yes or no) _Y:....:e~s:__ ________ ___ _ 

18. List the qualifications of the person in charge of the utility system: 
Gifford Raulerson - Certified Operator WW Grade 2 - Certificate# 10126, and Certified Water Treatment Operator 
Certificate# 975181. 
Jeffery Evans - Certified Operator WW Grade 4 - Certificate # 1003660 
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19. List the date(s) and describe any DENR violation(s) since the last application for franchise, transfer, or rate 

increase: 

May 2019- Failure to notify customers of lead testing. Testing results were favorable; however the required 
notification was not sent. 

.. 
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SERVICE AREA 

Fill in one column for each Subdivision or Service Area. 

( 1) (2) 

1. Name of Subdivision(s} or Service Area(s) Springdale 
Estates 
Subdivision 

2. County (or Counties) Ha~wood 

3. Type of service (water, sewer, etc.) Water 

4. If water is purchased, list from whom 

5. Source of water supply (wells, etc.) Wells 

6. Number of wells in service Two 

7. Pumping capacity of each pump in service 

8. Elevated storage tank capacity (gals.) 48,000 

9. Pressure tank capacity (gals.) 

10. Types of water treatment (chlorine, etc.) Chlorine 

11. Number of fire hydrants installed None 

12. Is sewage disposal by septic tank or by Sewer System 

sewer system? 

13. If disposal is by sewer system, is sewage Utility Company 

treated by utility company or by others? 

14. Capacity of Company's sewage treatment 
plant (gallons per day} 

15. Is service metered? (yes or no) Yes 

16. Number of water meters in use 113 
17. Number of service taps in use 

(list number of each size) Water 

Sewer 

18. Number of customers at the end of 113 
test year Water 

Sewer 50 

19. Number of customers that can be 213 
served by mains already installed 
(including present customers. 
vacant lots, etc.) Water 

Sewer 125 
20. Number of customers that can be 213 plus 

served by pumping capacity Water 

21. Number of customers that can be 213 plus 
served by storage tank capacity Water 

22. Number of customers that can be 500 
served by treatment plant capacity Sewer 

23. Name nearest water/sewer utility City of Canton, 
system NC 

24. Distance to nearest water/sewer 11 miles 
utility system 

25. Does any other person or utility No 
seek to furnish the service(s) 
proposed herein? (yes or no) 

26. Has the system been offered for No 
sale to the customers, county, or 
municipality? (yes or no) 

If not, why not? Purchaser has focused on operational needs since acquisition. 

27. a. DENR System 1.0. No. Water NC0144113 

b. NPDES or Nondischarge 
Permit No. Sewer 

NC004355 

(3) 
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FlNANCIAL STATEMENT 

1. Will a separate set of books be maintained for the utility business? 
Yes 

2. Will a separate bank account be maintained for the utility business? 
Yes 

3. Are the revenues and expenses listed below based on past operations or are they estimated for future 
operations? 

(actual or estimated) _P....;a;._;;s_t....:.0...1...p..::.e;..:ra....:.ti..::.o....:.ns.:...._ _ _ ___ _____ ______ _____ ___ _ 

REVENUES AND EXPENSES 
For 12 Months Ended March 31 , 2019 

Revenues 

4. Residential service (flat rate) $ 
5. Residential service (metered rate) $ 

6 . Nonresidential service (flat rate) $ 
7. Nonresidential service (metered rate) $ 
8. Other revenues (describe in remarks below) $ 

9. Total Revenues (Lines 4 thru 8) $ 

10. Total salaries (except owner) $ 

11. Salaries paid to owner $ 
12. Administrative and office expense (except salaries) $ 

13. Maintenance and repair expense (except salaries) $ 
14. Transportation expenses $ 
15. Electric power for pumping $ 
16. Chemicals for treatment $ 
17. Testing fees & Outside Labor $ 
18. Permit fees $ 
19. Purchased water/sewer treatment $ 
20. Annual depreciation $ 
21. Taxes: State income taxes $ 
22. Federal income taxes ~ 

$ 

23. Gross receipts (or franchise tax} $ 
24. Property taxes $ 
25. Payroll taxes $ 
26. Other taxes $ 

27. Interest on debt during year $ 
28. Other expenses (describe in remarks below) $ 
29. Total Expenses (Lines 10 thru 28) $ 

30. Net Income (Line 9 m inus Line 29) $ 

Remarks 

31. 

32. 

33. 
34. 

35. 

NUMBER OF CUSTOMERS SERVED 

Water 

Flat Rate Metered 

36. Customers at beginning of year 113 

37. Customers at end of year 11 3 

38. Average gallons used per customer 3,400 gallons 

(Date) 

21,967 $ _ ___ 1;....::6..:..;;;,8:.....7.;;;:..2 
$ _____ _ _ 

$ ______ _ 

$ ______ _ 

$ ______ _ 

21,967 $ =======1=6!:::::,8:::::::72= 

3,000 $ ____ ...::.3.c.::,0..::..00.:.... 

0 $ ___ _ _ __ 0 

1,500 $ _ ___ _ 1.._.s_oo_ 
3,200 $ _____ ;..:6...::.0..::....0 

0 $ ______ ..::....o 

15,651 $ ____ ..::;2.c,::,3..::..90.:.... 

607 $ _ ____ ;..:6..::.0..::....0 

9,000 $ ____ _;;;9..:..;;;,0;..;:.0..::....0 

$ ____ __:;8..::..60.:.... 
$ _ _____ _ 

3,902 $ ____ ...:;.3.c.:;,3..::..33::.... 
$ ______ _ 

$ ___ _ __ _ 

879 $ _ _ _ _ _ _ 6_7_5 

1,200 $ _____ 1.,__,2_00~ 

240 $ _ ____ 2_40_ 

22 $ _ ___ _ _ 17_ 
$ ___ ___ _ 

$ ___ _ _ _ _ 

39,201 $ === = 2=3=,4=15= 

(17,234) $ === ===(6='==54=3==) 

Sewer 

Flat Rate Metered 

50 

50 

per month 
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PURCHASER'S COST OF UTILITY SYSTEM 

1. List Purchaser's cost of utility systems: 

Water: $ 100,000 

Sewer: $100,000 

ORIGINAL COST OF UTILITY SYSTEM 
As of Year 
Ended 

12-31-2017 (Date) 

Note: List the total original cost to construct and establish the system, whether or not paid for by 
the Seller. 

Utility Property in Service 

2. Land and rights-of-way 

3. Structures and site improvement 

4. Wells 

5. Pumping equipment 

6. Treatment equipment 

7. Storage tanks 

8. Mains (excluding service connections) 

9. Service connections 

10. Meters (including spare meters) 

11. Office furniture and equipment 

12. Transportation equipment 

13. Other utility property in service (describe in remarks below) 

14. Total utility property in service (lines 2 thru 13) 

15. Less: acquisition adjustments (difference between original cost 
above and cost to Seller) 

16. Less: Seller's accumulated depreciation 

17. Less: Seller's accumulated tap fees and other contributions in 
aid of construction ' 

18. Seller's net investment in utility property 
(Line 14 minus 15, 16, & 17) 

Utility Property Not in Service 

19. Construction work in progress 

20. Property held for future use 

21. Other (describe in remarks below) 

Remarks 

22. 

23. 

24. 

25. 

., 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 
$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

ANNUAL DEPRECIATION 

Balance at End of Year 

Water Sewer 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

211,272 $ 233,361 
211,272 $ 233,361 

$ 
111,911 $ 188,711 

99,361 44,650 
$ 

-0- $ -0-

Balance at End of Year 

-------
$ ______ _ 

------- $ ______ _ 

------- $ ______ _ 

26. If annual depreciation is claimed using a composite rate for the entire system, show rate of depreciation used: 

Water: 

Sewer: 

27. If annual depreciation is claimed using individual rates for each type of equipment. show rates of depreciation 

used: Straight Line Depreciation with various lives between 31-1/2 and 7 Years. 
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0THER FINANCIAL INFORMATION 

1. Please provide the following capital structure information for the Purchaser prior to the purchase of the new water 
and/or sewer system(s): 

a. Capital structure as of March 28, 2018 

b. Capital structure balances: 

Long-term debVloans 

Preferred stock (if any) 

Common equity: 

Common stock 

Retained earnings 

Total common equity 

Total capital 

Amount 

$ ______ _ 

$ -------

$ -------
$ -------
$ -------

$ -0-
====== 

2. The purchase price of the system will be financed as follows: 

a. Long-term debt $ 

b. Short-term debt $ 

C. Common stock $ 

d. Retained earnings $ 

e. Other (please describe below on Line g) $ 100,000 

f Total purchase price $ 100,000 

Percent Of 
Total Capital 

100% 

g. Description of other: _C_a_s_h_P_u_rc_h_a_s_e ____ ___ ________________ _ 

Included in the asset purchase of Springdale Country Club on March 28, 2018 by Springdale Golf Partners, 
LLC 

1' 

3. Please provide the following for improvements/additions to be made in the first year: 

a. Brief description: Replaced one of two wells - $8,537 

b. Financing: 

(1) long-term debt $ 

(2) Short-term debt $ 

(3) Common stock $ 

(4) Retained earnings $ 

(5) Other (please describe below on Line (7)) $ 8,537 

(6) Total improvements/additions $ 8,537 

(7) Description of other: Cash 
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1. Are there any major improvements/additions required in the next five years and the next ten years? Indicate the 
estimated cost of each improvemenVaddition, the year it will be made, and how it will be financed (long-term debt, 
short-term debt, common stock, retained earnings, and other (please explain)). 

An engineering firm has been engaged to determine what major improvements/additions are needed. 

The needed work will be financed with cash provided by owners. 

2. Are there any major replacements required in the next five years and the next ten years? Indicate the estimated cost 
of each replacement, the year it will be made, and how it will be financed (long-term debt, short-term debt, common 
stock, retained earnings. and other (please explain)). 

An engineering firm has been engaged to determine what major replacements are needed. 

The needed work will be financed with cash provided by owners. 

3. Please fill out the attached addendum showing the projected cash flows and income statement for the first five years of 
operation of this system. This addendum should be for the utility system for which the subject application is being 
submitted, exclusively. Instructions are included on page 3 of the addendum. The following information may be 
provided instead of filing the addendum: 

(1) Audited financial statements for the Purchaser and/or parent company. 

(2) Budgets, capital and operating, for the Purchaser's North Carolina utility operations for the next five years. 

(3) The most recent fiscal year budgets, capital and operating, and the actual amounts for that year for the 
Purchaser's and/or parent company's North Carolina utility operations. 
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EXtilB!I§ 

T11E FOLLOWING EXHIBITS SHALL SE ATTACHED TO THE APPLICATION: 

1. if the Purchaser is a corporation, enclose a cofYi cf the Articles of lncorporotion on file with the North Garolina 
Secretary of State. (Not required lf previous!y filed with the Commission.) 

2 !/ the Purcha!rers are doing busine$S as a partnership, enclose a copy otthe partnership agroornent !Not required 1f 
previously filed with the Commission.) · 

3. !f the Purchaser is conducting busin{;}SS under a trade name or dlb/a, enclooe a cr,py of the certificate filed with !he 
register of deeds in each cour,ty wtiere the Applicant wi!l lJe conduciing business .:s required by G.S. 66-68 

ts Enclose a copy of (1) exhibits showing that a1e Seiler has owne;ehip of aU property necessary to operate u,e 1Jtillty 
and (2} a purchase e.greernerit re<l.;ced tc, writing. Any char.gos in the purchase tirJreement should be filed 
immediateiy with the Commission. 

5. If the Clpplication is for a stock !r&n:$fer, enclose a copy of the rnost recent f,nancial staterneots, including a 
balance sheet. for the Selier. 

6. Enclose a copy of contracts or agreements, incluctlng all attachments, exhibits, and appendices, between the 
utility and any other party (la:,(l developers, cuetomom, ~tc.) rega:"din9 the proposed utiltty services. including 
contra<is 
regarding tap tees, construdion costs, easements. and rights·of-way, elc. ('f none, write 
"none"). 

None 

7. Enclose a copy of t.':e mosl recent f1sca1 year financial statemer,is, audited if available, !or !he Purchaser. 
8. Enc:ci;e a cony of the rMBt recent fi:,eal yearflnancial statements, audited if available, for the parent company of the 

Purchai;er 
9. If the information requested ,n Exi:it;its 7 and 8 Is not avai!ab!e, enclose a copy of the rnost recent fiscal year flnar:dal 

statements or st~!emenl of net wo:th for the principals of the Purchaser and/er pareni company. 

flLING !NSTRUCT!QN_s 

10. Eight (S) copies of ti'le appi,cation and exhibits sh.i!I be filed with the North Carolina Utill!tes Commission, 4325 Mall 
Service C$nter, Raleigh, North Catolina 27699-4325. Twenty-five (26) copies of an application to acquire a 
Class A or B utility company should I.lo filed. One of these copies :mLS! have original signatt1res. (App,icants must 
also provide any copies to be returned 10 them.) 

11. Enclos~ a filing fee es ~quired by G S. §62-300. A Class A co01pc:,1y (annual revenues of $1,000,00G or more) 
•&11.dres a $250 filing !!le. A Class B company ( annual revenues between $200,000 and $1,000,000} requires a $100 
f:ling fee. A crass C company {annuai revenues les.-,; than ~200.DOO) req11iras a $25 filing fee. MAKE CHECK 
PAYABLE TO THE N.C. DEPARTMENT OF COMMERCE/UTILITIES COMMISSION. 

12. 

{No fliing fee required if stock transfer only.) 

Application shall be signed ,md verified by the Appl.cants. \ 

Slgn;:1turs __ ---~ ~ 
Purchas?.r 

Dale -~ {l5/ J{1 

Signatur.u ... ___ )_~ f--__ -_______ _ 
Seller 

Date c,11as11q ____ _ 

13. (Typed er Printed 
Name) 

JH~dlJ: C. WQ.St Jr. 
personally appearing oofore 11'1\} and, being first duly swon;, says that the ;nformation contained in 11,is application and 
iri tr,e exhibits attached hereto 3f8 true !o the best of hisiller lmowledge l:lnd belief. 

This the _15_ ctay 01 lep1_tm_b_e[__, 20 I q 

Notary Public ~ddJ'&J(\ /J, /?t>f1{ 
Address I 'gg Poi.SOh lO\"t ta. (jyd.L /{v <1-&m 
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LIMITED LIABILITY COMPANY ANNUAL REPORT 
lQ/201 

NAME OF LIMITED LIABILITY COMPANY: Springdale Water and Sewer, LLC 

SECRETARY OF STATE ID NUMBER: 1669698 STATE OF FORMATION: NC 
FIiing Offioe Use Only 

---
REPORT FOR THE CALENDAR YEAR: 2019 

-"---=--- -

SECT 10 NA: REGISTERED AGENTS INFORMATION Ochanges 

1. NAME OF REGISTERED AGENT: Alexander C West, Jr 
---- ------------------------------

2. SIGNATURE OF THE NEW REGISTERED AGENT: 
SIGNATURE CONSTITUTES CONSENT TO THE APPOINTMENT 

3. REGISTERED AGENT OFFICE STREET ADDRESS & COUNTY 4. REGISTERED AGENT OFFICE MAILING ADDRESS 

200 Golfwater Rd 200 Golfwater Rd 

Canton, NC 28716 Canton, NC 28716 

SECTION B: PRINCIPAL OFFICE INFORMATION 

1. DESCRIPTION OF NATURE OF BUSINESS: Water & Sewer Treatment Plant --.:......:...:---=----=---=--~-------=--...:..;..:-_;_ ________________ _ 

2. PRINCIPAL OFFICE PHONE NUMBER: (828) 235-8451 

4. PRINCIPAL OFFICE STREET ADDRESS 

3. PRINCIPAL OFFICE EMAIL: 

200 Golfwater Rd 

5. PRINCIPAL OFFICE MAILING ADDRESS 

200 Golfwater Rd 

Canton, NC 28716 Canton, NC 28716 

6. Select one of the following if applicable. (Optional see instructions} 

D The company is a veteran-owned small business 

D The company is a service-disabled veteran-owned small business 

SECTION C: COMPANY OFFICIALS (Enter additional company officials in Section E.) 

NAME: Alexander C West , Jr 

TITLE: President 

NAME: 

TITLE: 
- -----------

NAME: 

TITLE: 

ADDRESS: ADDRESS: ADDRESS: 

910 Prestwood Dr 

Hartsville, SC 29550 Darlington 

SECTION D: CERTIFICATION OF ANNUAL REPORT, Section D must be completed in its entirety by a person/business entity. 

SIGNATURE DATE 
Form must be signed by a Company Official !isled under Section C of This forn1. 

Print or Type Name or Company Official Pririt or Type TIiie of Company Official 

SUBMIT THIS ANNUAL REPORT WITH THE REQUIRED FILING FEE OF $200 
MAIL TO: Secretary of State. Bus,ne~s Rogislration Division. Post Office Box 29525, Raleigh, NC 27626-0525 



ADDENDUM TO APPLICATION FOR TRANSFER OF PUBLIC UTILITY FRANCHISE ANO FOR APPROVAL OF RATES P•fel 

Projected Income Statement 

Actual 

l.ine# Item Year l Year 2 Year 3 Year4 Year 5 

9Pt!Atinu 1ever!U! 
l M«l ttetl M:IVlca Nvenue 96.2.80 96,280 96,280 96,280 96.280 

Rel nde teMCC tCYCl'\W 

3 EPA. 10,tirig "-t1rel\aro• 

4 Hc,,.eonneot ft..«,5 

5 Rt:IU!'nCd check ch~l'g\'! 

6 lRM DffY'Mnl charge 

1 Ollef oV(lfating reve:f1Ut; 

g T o1t'II op&.-.i~lng revenue (f.ym of Line 1 thn1 l.lnu 7) 96,280 96,280 96,280 96,280 96,280 

Opi,ra!ro !:XNM~;, ' 

9 T<>lel .. r.. .. and-(~ o,t/) 20.000 20,000 20,000 20.000 20.000 
10 Outsido bbo, P.Xp,ense, (n~P.rnploveet) 20,200 20,7.00 20,200 20,200 2.0,200 

11 Admtnlstr4'we end ofl1ct u penee 3,000 3,000 3,000 3,000 3,000 
12 Muint1r-.nce end r4palr , ,.ren$r. 7,500 ,.500 7,S00 7,500 7,500 

13 Purdwse<I w.imi.r 

14 Pwonaw,ct n·waqe 1rsat.ment 

15 EJ~<:ltlc power e"l)en;.e (exclude ~Hie:~) 22,000 22,!)00 22,000 22,000 22,000 

16 Chemlcals a,:pP.nAf! 1,200 1,200 1,200 1,200 1,200 

J.7 Test~g fee• (ln'4tluded .i, Une 10, Ou~ldc l t bor) 

l8 TtiM,apotf8ion~ 

19 Othcllr 0,,Nffting i'XJ)IUH 860 !\60 860 860 860 

20 TntAI opeu11lon el"ld m"titenancc expeme:a (Sum of Line9 t'V\I Llut 19) 74,760 74,700 74,760 7 4,760 74,760 

21 An'lui:.'11 dcprocisOOn exp~n,o 8,902 8,902 8,902 8,902 8,902 

22 Pr"l)trtv '"" olid "" utlity Pl'>Pe<lv 2,400 2.400 2,400 2,400 2,400 
23 P•'ffalllllxt:. 1,600 1,600 l.,600 1,600 1,600 

24 fr•nohlse (gross rectil')t&} lbx 

2S Annuar NCUC ,agulaloty fee 96 96 96 96 96 
26 Toa.I opcr.otlng ,e,ipeR111tt (f:um otun.e .21l n1ru Lln• 25) 87,758 87,758 87,758 87,758 87,758 

~ 
27 Slah} ;.1co,ns 1ewes 588 588 588 588 588 

28 Faderal iricomt t:i:.ca 1,190 1,190 1,190 1,190 1,190 

29 Tot.II ~come ta:..,es (lN 27 + l.ile 28) 1,718 1,778 1,778 1,778 1,778 

30 N'«t opttallng ihcom~ Oon) (Line 8- Line 26 . Line 29) 6,744 6 744 6,744 6744 6,744 

31 lntt,eet c :cpC11$0 

32 Nee lt'IOOtn!! (lc>$S) (Una lD . lino 3 r) 6,744 6,744 6744 ti 744 6,744 

Data contained is this addendum are estimates based on actual expenses since acquistlon. 



AOOENDUM TO Af'PLICATIOII FOR TRANSFER OF PUBLIC UTILITY FRANCHISE AND FOR APPROVAL OF RATES hi<"l 

S1a1eme11t of Cash Flow~ 

Urie 
!!2a....._llem V,ei,r 1 YP.,;lr 2 Year 3 Ye-<1r4 Ycor5 

1 Pre-tax ope"lling inoome (loss): 
2 l'otal operating !'$Venue 96,280 96,~so 96,)8A 96,280 96.280 
3 Le,,: Operation .:a1,d meint<1naooe expenses {74,76'>) (74,760) (74,7601 !7•1,760) !74,7601 
4 t.e.ss: Taxes oth1tr than income (4,0'1fi) (4,096l ......... _ 14,0961 (4,0961 (4,096) 
5 Pte-tax operaling Income Qoss) 17.424 17,424 17,42A 1.,,414 17,424 

6 ~noome ~a>< ca1cu!stioo: 
7 Pr$-ll!X operating income (loss) 17,124 1?,4l4 17,4l4 17,424 17,424 
6 Plus: Contribution3 in al<f of oonsm.1ction 

9 Less: Tax <1epre<:iaijor1 fl,902 
10 Le:s,s: Interest exp(!ol'lse 

S,902 8,'l02 8,YOl 8,902 

11 Taxable irtoome (loss) 8,52Z 8,522 8,522 s.sn 8,Sn 
12 Stste income twc SSH S88 ~8$ sss 588 
13 Federal ln~ome tax 1,190 1,190 1,190 1,190 1,190 
14 T ota1 income taxes to be pai~ 1.nz 1,7?8 l,71S J,77~ 1,178 
15 Net cash provided by (uS<>d I~) OP«atir,g activit>es 15,646 15,646 1$(,46 15,646 lS,6'16 

~ ~esunoActivill~• 
16 Purchases Of utility plall\ 2s.ooo 
17 Plus: Cash bonds pooted 
t8Less: Contrlbutions in aid of construction 
191.ess: Proceoos from <lisposal of utilily plan! 
20 Nat (.&Sh usoo (~rovide<l) by investing activi~es 25 000 

C,U!! Flows Erg:n EiD~OOQ9 ActlviU~$ 

21 Prooeeds from issuing short lerm dab! 

22 Leso: Principal 1ep,;yment of shon \l!1YJ1 debt 

23 Plus: Prooeads from issuing long term debt 

24 Le5S: Principe! repoyment of lono term debt 

25 Less: lnterost payment tor &halt and 10<\g term debl 

26 Plus: P=eds trom issuing stod: 

27 less: Oividends paid 

28 Plus: Funds pro>Jide(f by owne< JS,000 

29 Net cash provided (used) by ijnancing activities 7.5,UOO 

30 Net ina-ea$e (decrease) In a,sh 1~.646 IS,646 15 646 IS 646 lS,646 

31 Cash balance at b<9innlng of year lS,646 31,2~1 46,937 62~$.~ 

32 Cash balanoo at end of ye,er 1S,64S 31291 46,937 62,S83 78 223 



Monthly Rate Comparison 

Waynesville Canton 

Water 

Base 
Usage 

Sewer 
Base 
Usage 

U.sage 

Water 
Sewer 

Tota! 

Tap Fees: 

Water - 1" 

Sewer - 4" 

Usage 

Springdale 

$6.59 
$2.63 per 1,000 gal 

$10.81 
$3.76 per 1,000 gal 

2,805 

$13.97 
$21.36 
$35.32 

City Limits 

$16.18 
$1.72 per 748 > 2057 

$17.72 
$2.34 per 748 > 2057 

Cubic Feet 

375 

17.90 
20.06 
$37.96 

$1,250 
$1,000 

100 accounts from Jul - Sep 2018. Highs & Lows removed. 

Average Usage 3,431 
Median 2,913 
High 11,377 
Low 297 

1 cubic foot= 7.48052 gallons 
275 cu ft= 2,057 gallons 

100 cu ft= 748 gallons 

Outside City Limits Outside 

$29.17 $15.00 $30.00 
$3.06 per 748 > 2057 $3.88 per 1,000 > 3,000 $7.76 per 1,000 > 3,000 

$32.02 $7.50 $15.00 
$4.27 per 748 > 2057 $1 .94 per 1,000 > 3,000 $3.88 per 1,000 > 3,000 

Cubic Feet 

375 2,805 2,805 

32.23 14.24 28.49 
36.29 7.12 14.24 
$68.52 $21.37 $42.73 

$1,875 $1,250 $1,500 
$1,500 $1,000 $1,250 

Carolina 
Water 

1" 

$51.10 
$7.70 per 1,000 gal 

$45.97 
$3.11 per 1,000 gal 

2,805 

$82.70 
$54.69 

$137.39 



Proposed Rate Worksheet 

Annualized number of bills 

Annualized consumption 
Base Charge 

Usage Charge 

Base Charge 
Usage Charge 

Total 

Revenue Requirement: 

Operating Ratio Method 

Rate Base Method 

$ 
$ 

$ 

Existing 

Year End 

3.31.19 

Water 

! Input New Rate 

Proposed 

{ 

113 113 
4,954,732 5,000,000 

6.59 -1 __ .;._.....;,30_.o_o~I 

2.63. 4.00 . ~----~ 

8,936 $ 40,680 
13,031 $ 20,000 
21,967 $ 60,680 

Sewer 

! Input New Rate 

Existing 

Year End 3.31.19 Proposed 

50 50 
2,762,372 2,800,000 

10.81 -i - --'---36-.0-0--,1 
3.76 5.00 ,___ ____ __, 

$ 6,486 $ 21,600 

$ 10,387 $ 14,000 

$ 16,873 $ 35,600 

$ 38,840 $ 96,280 

$ 97,950 

$ 102,144 



( 

ADDENDUM TO APPLICATION FOR TRANSFER OF PUBLIC UTILITY FRANCHISE AND FOR APPROVAL OF RATES Page 1 

Projected Income Statement 

Actual 

Line# Item Year 1 Year 2 Year3 Year 4 Year 5 

~rating revenye 

1 Metered service revenue 96,280 96,280 96,280 96,280 96,280 

2 Fial rate S&rvlce revenue 

3 EPA tes!ing surchargf, 

4 R~comect fee,; 

5 Returned check charge 

6 Late payment charge 

7 Other opflrating raveroe 

8 Total operaUng revenue (Sum or Line ·t thru Line 7) 96,280 96,280 96,280 96,280 96,280 

Operating expeOSAS 

9 Tola! $alaries and wages (employees only) 20,000 20,000 20,000 20,000 20,000 
10 Outside labor expenses (non-employees} 22,000 22,000 22,000 22,000 22,000 

11 Admlnislre!ilte and offlce expense 3,000 3,000 3,000 3,000 3,000 
12 M~intenance and repair expense 7,500 7,500 7,500 7,500 7,500 

13 Purchased water 

14 Purehased sewage trealrnent 

15 Elttctric power expense (exeludc office) 22,000 22,000 22,000 22,000 22,000 

16 Chemicals expense 1,200 1,200 1,200 1,200 1,200 
17 Testing fees (Included in line 10, Outside Labor) 

18 Trans(lorta1ion expense 

19 Other operating expense 860 860 860 860 860 
20 Total operation and maintenance expenses (Sum or Unu 9 thru Line 19) 76,560 76,560 76,560 76,560 76,560 
21 Annual depreciation expense 8,902 8,902 8,902 8,902 8,902 
22 Properly taxes paid on utility property 2,400 2,400 2,400 2,400 2,400 
23 Payroll laxes 1,600 1,600 1,600 1,600 1,600 
24 Franchise (gros~ rccoipts) lax 

25 Annual NCUC regulatory fee 96 96 96 96 96 
26 Total O?erating exP&nses {Sum of Une 201hru Line 25) 89,558 89,558 89,558 89,558 89,558 

lacqme Taxes 

27 Slate Income taxes 464 464 464 464 464 
28 Federal Income taxes 939 939 939 939 939 
29 Total ltlcome taxes (Line 2 7 + Line 28) 1,402 1,402 1,402 1,402 1,402 

30 Net operating inoome (loss) (Lino 8 • Line 26 - Line 29) 5,319 5,319 5,319 5,319 5,319 

31 Interest expen:;e 

32 Nel lncomo (toss) (Une 30 - Line 31) 5,319 5,319 5,319. 5,319 5,319 

Data contained is this addendum are estimates based on actual expenses since acquistion. 



ADDENDUM TO APPLICATION FOR TRANSFER OF PUBLIC UTILITY FRANCHISE AND FOR APPROVAL OF RATES 

Line 

No. Item --
1 Pre-tax operating income (toss): 

2 Total operating revenue 

3 L~ss: Operation and maintenanoe expenses 
4 Less: Taxes other than income 

5 Pre-tax operating income (loss) 

6 Income tax calculation: 

7 Pre-tax operating income (loss) 

8 Plus: Contributions in aid of construction 

9 Less: Tax depreciation 

10 Less: Interest expense 

11 Taxable income (loss) 

12 State income tax 

13 Federal income tax 

14 Total income taxes to be paid 

15 Net cash provided by (used in) operating activities 

Cash Flows From Investing Activilies 
16 Purchases of utility plant 

17 Plus: Cash bonds posted 

18 Less: Contributions in aid of construction 

19 Less: Proceeds from disposal of utility plant 

20 Net cash used (provided) by investing activities 

Cash Flows From Financing Activities 

21 Proceeds from issuing short term debt 

22 Less: Principal repayment of short term debt 

23 Plus: Proceeds from issuing long tenn debt 

24 Less: Principal repayment of long term debt 

25 Less: Interest payment tor short and long term debt 

26 Plus: Proceeds from issuing stock 

27 Less Dividends paid 

28 Plus: Funds provided by owner 

29 Nel cash provided (used) by financing activities 

30 Net increase (decrease) in cash 

31 Cash balance at beginning of year 

32 Cash balance at end of year 

Statement of Cash Flows 

Yearl Yt'ar 2 Year 3 Year 4 Year S 

96,280 96,280 96,280 96,280 96,280 
(76,S60) {76,560) (76,'>60) (76,560) 176,560) 

(4,096) (4,096) (4,096) (4,096) (4,096) 
15.624 15,624 15,624 15,624 15,624 

15,624 lS,624 lS,624 15,624 15.624 

8,902 8,902 8,902 8,902 8,902 

6,722 6,722 6.722 6,722 6,722 
464 464 464 464 464 
939 939 939 939 939 

1,402 J.,402 1,402 1/102 1,402 
14,221 14,221 14,221 14,221 14,221 

25,000 

2S,OOO 

_ ___________ 2s..c.,oo_ o ____________________ _ 

25,000 

(10,779) 39,2:11 14.221 14,221 14,221. 

{10,779) 28,442 42,664 56,885 

(10,779) 42,664 56,885 71,106 



Revenue Requirement Calculation 

Rate Case Handbook 

Operating Ratio Method 

Item 

Operating Expenses: 

0 & M Expenses (Year 3} $ 
Depreciation 

Payroll taxes 

Property taxes 

Total Operating Expenses $ 

7 .5% Net Operating Income $ 

Total Revenue Requirement 

Amount 

76,560 

8,902 
1,600 
2,400 

89,462 

6,710 

0.959000 
0.999000 

Retention 

Factor 

0.999000 

0.798905 

0.758905 
0.798905 

with gross receipts tax 

without gross receipts tax 
.__ __________ __, 

$ 

$ 

$ 

Revenue 

Requirement 

89,552 

8,399 

97,950 



Revenue Requirement Calculation 

Rate Case Handbook 

Rate Base Method 

Item Amount 

Operating Expenses: 

0 & M Expenses (Year 3) $ 76,560 
Depreciation 8,902 
Payroll taxes 1,600 
Property taxes 2,400 

Total Operating Expenses $ 89,462 

Net Operating Income (Equity) $ 10,060 

Total Revenue Requirement 

Utility plant in service 

Accumulated Depreciation 

CIAC 

Cash Working Capital 

Average tax accruals 

Total Rate Base 

Utility Plant in Service 

Beginning 

Additions (Year Two) 

Total 

$ 

$ 
7.5% $ 

$ 

$ 

133,537 
(7,235) 

9,570 
(1,733) 

134,139 
10,060 

108,537 
25,000 

133,537 

with gross receipts tax 

without gross receipts tax 

Retention 

Factor 

0.999000 

0.798905 

0.959000 
0.999000 

$ 

s 

s 

Revenue 

Requirement 

89,552 

12,593 

102,144 

0.758905 
0.798905 

___________ __. 



Page 9 
MONTHLY BILLING DATA 

Water 0Qerations Sewer 0 Qerations 

Gallons Sold Gallons Sold 
Line Flat Rate Metered To Metered Flat Rate Metered To Metered 
No. Month Customers Customers Customers Customers Customers Customers 

(a) (b) (c} {d) {e) (f) (g} 

1. January (2019) 

2. February (2019) 

3. March (2019) 113 1,247,444 50 751 ,264 

4. April (2018) 

5. May 

6. June (Quarterly) 113 1,151,562 50 666,722 

7. July 

8. August 

9. September (Quarterly) 113 1,220,527 50 573,930 

10. October 

11. November 

12. December (Quarterly) 113 1,335,199 50 770,456 

13. Totals for the year - 113 4,954,732 - 50 2,762,372 

Averages 
Q2 10,191 13,334 
03 10,801 11,479 
04 11 ,816 15,409 
Q1 11,039 15,025.28 

Monthly 412,894 230,198 
Per Customer 3,654 4,604 
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Springdale Country Club 
BALANCE SHEET 

ASSETS 

Current Assets 

Bank Accounts 
1000 DOA - 7991676432 (6432) 

1010 ODA - 7991676440 (6440) 

1104 Golf Now - Cash & Check 

1105 Golf Now - Credit Cards 

1109 Petty Cash / Change Fund -·r01a"iaank .. Accounts ... .. . . . .... .. ....... . ............ . 

Accounts Receivable 
1400 Accounts Receivable (AIR) 
1403 Quickbooks Acccount Charges 

1404 Quickbooks AIR Payments 

1406 Royal Oaks Water & Sewer AR 
................ -... ' ··- ...... ............... ..... . ... " ....... ,, . ·-··-· ' . '" -··· 

Total 1400 Accounts Receivable (AIR} 

Total Accounts Reoeivable 

Other Current Assets 

1300 Inventory - Parent Account 

1301 Inventory· Pro S~op 

1302 Inventory- Food & Beverage 

1303 Inventory- Alcohol (Beer & Wine) 

1304 Inventory - Alcohol - (Canton ABC) 
....... ...... .... ... ................... .. ............... ... - .. .. .. .. 

Total 1300 Inventory - Parent Account 

1501 Springdale Water & Sewer LLC 

1601 Sales Clearing (Month Correction) 

5397 Golf Now- Sales Exchange 

Inventory Asset 

Undeposited Funds 
..... .......... _ .. ., .... .... ........ -.. , ..... .... ..... . 

Total Other Current Assets 

Total Current Assets 

Fixed Assets 

1500 Acquisition Cost - To Be Allocated 

1710 Buildings 

1720 Course Maintenance Machinery & Equipment 
1730 Furniture & Fixtures 

1740 Leasehold Improvements 
1750 Machinery & Equipmerrt 

1800 Golf Course Real Property 
1810 Unimproved Real Property 

1890 Accumulateci Depreciation 
fotai Rxect" Assets·---
0ther Assets 

1900 Closing Costs 

As of December 31, 2018 

Accrual Basis Thursday, July 18, 2019 06:01 AM GMT-7 

TOTAL 

370,351.99 

-15,450.79 

-3,517.51 

-22,698.97 

800.00 
. .$329;484.72. 

7,928.35 

451,971.65 

-458,794.97 

0.00 
........ ........... ......... 

1,105.03 

. ${105.03 

0.00 

12,486.48 

3,298.40 

1,592.82 

2,334.32 

19,712.02 

2,335.65 

0.00 

0.00 

0.00 

0.00 
............ --·· -······ " 

$22,047.87 

$352,637.42 

0.00 

421,818.18 

106,782.50 

30,601.68 

29,050.78 

362,903.09 
1,001,818.18 

641,659.09 

-509, 191.23 

$2,085,442.27 

19,293.00 

1/3 



191 o Intangible Property 

1920 Website Development 

1990 Accumulated Amortization 

Total Other Assets 
. rorA( ASSETS - - --

LIABILITIES AND EQUITY 

Liabilities 
Current Liabilities 

Accounts Payable 

2000 Accounts Payable (A/P) 
.................... ................... ·····- . -· · . . ... .... -···· .. .... . 

Total Accounts Payable 

Credit Cards 
2200 First Citizens Credit Card 

· · ·rotai · credit" cards·· 
Other Current Liabilities 

2300 Stay N Play Deposits 

2301 Stay n Play · Check In Payments 
2307 Accrued Payroll 
2309 Due to Villa Owners 
2400 Sales Tax Payable 

2404 Haywood County Lodging Tax 

2405 North Caronna Department of Revenue Payable 

2406 Sales Tax Payable· Manual Entry 
.... ·- ............. ·- ..•.. . .. .. .. . ' .. . . ... ····--· ... . ..... -~··· ......... ....... . 
Total 2400 Sales Tax Payable 

2500 Payroll Liabilities 

2501 Federal Taxes (941/944) 
2502 Federal Unemployment (940) 

2503 NC Income Tax 
2504 NC Unemployment Tax 

NCOOR 

Total 2500 Payroll Liabilities 

Direct Deposit Payable 
···-···-··-·--·--····--·- ... - ·. . . ... . . ·--· -- -·-··· ···-····-· 

Total Other Current Liabilitles 
. ··- - ··-· -.. -····· ······ ....... .... ·- ···· -····· · 

Total Current LiabllltJes 

Long-Term Liabilities 

2900 PNC Lease - Golf Carts 

TOTAL 
10,545.46 

3,652.48 

·1,070.47 
. .. . .. . . 

$32,420.47 . 
- ····· -· --·-· --·-- ··--
$2,470,500.16 

27,305.43 
. ........... '' ...... . 
$27,305.43 

4,036.92 

$4:ooa:92· 

27,040.20 

0.00 

0.00 

0.00 

0.00 

340.18 

0.00 .... . . 
340.18 

4,763.41 

110.06 

647.97 

891 .06 

181.68 

6,594.18 

0.00 
. ·- ... . . ···- --·---··· ... ·· ··- -· ·· ... ...... . 

$33,974.56 
' ........ ···-· ........ ...... ···-·· .. ........................ ........ .............. . ................. '' . . ....... ·····-"' ........ . 

$65,316.91 

244,355.89 
.. -- . .. . . . ·-- ··- ··-·--- .. ··· ..... -· ... .. .. .. --··--·- ·· .. ·-·· -·-·- ·- - ....... ·--"'··- ·-- ··- .... ···- - · - ···-· -- ·- ·- ··- ·-· -·······---·-··- ... -- .. ·-···-···-···-·· ··- ·- ... --··· ·-- --··· . -·-·-·" ~ 
Total Long-Term Uabillttes 

Total Liabilities 

Equity 

3500 Partner Capital Contributions 
3501 Capital Contributions· Lex 

3502 Capital Contributions - Zan 

3503 Capital Contributions · Michael 
-·--·· - .... . .... -. -·· ·- - ··-............. ..... ····-

Total 3500 Partner Capital Contributions 

Opening Balance Equity 
Retained Earnings 

Net Income ............ . .... -
Total Equity 

Accrual Basis Thursday, July 18. 2019 06:01 AM GMT-7 

$244,355.89 

$309,672.80 

1,405,263.00 

1,405,263.00 

0.00 

2,810,526.00 

0.00 

-649,698.64 

$2,160,827.36 

213 



Income 

4200 Golf 

4201 Green Fees 

4202 Cart Fees 

4203 Cart Fees - Member 

4204 Range Balls 
···········-········ .. ...... ·· ·····-· - ····· .. 

Total 4200 Golf 

4300 Memberships 

4301 Single Green Fee Membership. 

4303 Single Trall Fee Membership 

4304 Couple Tran Fee Membership 
4305 Short Tenn Members/Play Cards 

4306 Member Add On - Service/Fee Income 
.... ........ _ ,,, "·-······-··--·· ........ . ' ... ...... . 
Total 4300 Memberships 

4400 Stay N Play Packages 

4401 Stay N Play - Green Fees 

4402 Stay N Play - Dining 

4403 Stay N Play - l odging 

4404 Stay N Play - Cart Fees 

4405 Stay N Play - Service Fees 
4408 Stan N Play - Pre Close Deposits 

4409 Stay N Play - Owner Portion 
.................. .... ·- ........ - '.... . .... . ........ ......... " 

Total 4400 Stay N Play Packages 

4500 F&B Dining Room 

4501 F&B - Food 

4503 F&B - Alcohol 

4509 Hole in the Wall Sales 
.... ................... ............... , .. -......... _ ... , ....... ····· ···-···· ,,, 

Total 4500 F&B Dining Room 

4502 F&B· Snack Shack 

4510 Water & Sewer- Homeowners Income 

4600 Pro Shop Sales 

4601 Pro Shop - Apparel 

4602 Pro Shop - Shoes 

4603 Pro Shop : Golf Accessories 

4604 Pro Shop - Other Accessories 

Total 4600 Pro Shop Sales 

4700 Gift Certificates 
4701 Gift Certificates 

. .... .... .. ......... .. . ............. _ ..... ..... ,.,,_.. . ... ·-········· 
Total 4700 Gift Certificates 

4801 Misc. Income 

5398 Golf Now - Cash Short/Over 

Sales 

Uncategorized Income 

Springdale Country Club 

PROFIT AND LOSS 

January- December 2018 

Accrual Basis Thu111day, July 18, 2019 06:04 AM GMT-7 

TOT.AL 

· 0.00 

171,297.35 

55,327.82 

13,633.62 

11,151 .88 
·· ·--·----· · - -· 
251 ,410.67 

n,44s.oo 
24,916.58 

6,000.00 

4,875.00 

2,400.00 
.. ··- ··-·-· .. -·--- ·- · 

115,636.58 

182,720.97 

125,270.52 

144,241.46 

55,926.98 

27,919.10 
0.00 

-96,609.40 
······· ··-·· ........ ...... . 

439,469.63 

0.00 

44,466.03 

33,760.73 

3,253.28 .•... ···-··-·· ....• " ........... ....... -........... .. ... -· .... -. 
81,AS0.04 

8,799.77 

0.00 

0.00 

11,302.80 

760.30 

4,575.65 

1,096.24 

17,734.99 

961:18 
..... -· -· ··- ---·· .. 

961.18 

7.61 

-1,691.74 

0.00 

0.00 

1/3 



Total Income 

Cost of Goods Sold 

4900 Dining Room 

4902 Dining Room Non Alcohol 

4903 Dining Room Alcohol 

4904 Dining Room Food 
........... ...... . ·-···· .. ~ ......... - . ... -· -- .. 
Total 4900 Dining Room 

4901 Snack Shack 

4905 Pro Shop 

4909 Tavern 
. ......................... _ .•.....•.•. -.......... . 
Total Cost of Goods Sold 

............ ..... ............... ..... ..... ···········• ··· ··· 
GROSS PROFIT 

Expenses 

5300 Office Expenses 

5300.01 Admln/Pro Shop Office Expense 

5300.02 F&B Office Expense 

5301 Advertising & Marketing 

5303 Housekeeping Supplles 

5304 Office Supplies 

5304.01 Admin/Pro Shop Office Supplies & Software 

5304.02 F&B Office Supplies & Software 
-· ··"·····-- .... -.----- ..... ··- ·-· ······- .. -. ····--·· -·-.. -···--·- ........ -- . 

Total 5304 Office Supplies 

5305 Propane - Supplies & Materials 

5312 Legal Fees 
5312.1 Architecture Fees 

5313 Computers & Software 

5315 Postage & Shipping 

5316 Repair & Maintenance 

5317 Small Equipment Purchases 

5318 Website Expense 

5319 Travel 

5396 Stay N Play Adjustments 

Meals & Entertainment 
··--···-- .. ·-·-···. ··--·- ·--· __ ._ ...... 

T otaJ 5300 Office Expenses 

5302 Bank Fees 

5310 Credit Card Processing 
.. -- ......... - -·- .. ---·-· . . ··- - . .... . . ·-· 
Total 5302 Bank Fees 

5306 Trash Service Republic 

5307 Taxes & Licenses 

5307.01 Property Taxes .................. ..................... .. 
Total 5307 Taxes & Licenses 

5308 Telephone 

5309 Electric BIii 

5311 F&B Supplies I Equipment 

5314 Dues & Subs~riptions 

5399 Direct TV 
5400 Payroll Expenses 

5401 Wages 

5402 Payroll Taxes 

Accrual Basis Thursday, July 18, 2019 06:04 M>A GMT-7 

TOTAL 

$913,808.73 

0.00 

33,003.10 

404.40 

33,407.50 

132,603.97 

· 12,622.99 

1,401.50 
...... .... ......... .......... .. . 

$180,035.96 

$733,n2.n 

921.08 

37.72 

350.00 

9,926.16 

2,626.41 

21,944.30 

174.21 

-61 .64 
........ ·-··· ·- . 
22,056.87 

6,000.52 

6,514.25 

25,000.00 

2,458.70 

945.24 

800.09 

4,175.17 

150.22 

4,077.10 

-1 ,614.80 

70.79 
-- .......• ··-··-·---- ... 

84,495.52 

3,410.85 

14,614.50 
...... - ..... ·• - - ..... 

18,025.35 

19,813.18 

19,721.23 

36,471.98 
-··~- .............. ' ............... ........ ·-· 

. 56,193.21 

11,223.62 

34,341.51 

14,001.86 

1,823.94 

2,435.96 

0.00 

47,777.10 
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5403 Payroll - Admin & Pro Shop 

5404 Payroll - Dining Room 

5405 Payroll - Course Maintenance 

5406 Payroll - Housekeeping 

5407 Payroll - Starter & Carts 
5411 Christmas Bonus 

. -· ,_ .... ·····• •······ ·-·· - ··-··· .. -· .. .. 
Total 5400 Payroll Expenses 

5408 Water & Sewer- Homeowners 

5500 Course Maintenance & Operations 
5501 Golf Course Chemicals 

5502 Golf Course Maintenance 

5503· Golf Course Equipment 

5504 Fuel 
5505 Golf Cart Lease 

...... ......................... ..... ..... ····· .. ......... .. ................. ............ , , 

Total 5500 Course Maintenance & Operattons 

5600 Repair & Maintenance 

5601 Dining Room Repair. & Maintenance 

5602 Game Room Repair & Maintenance 

5603 Pro Shop - Admin Repair & Maintenance 

5605 Laundry - Repair & Maintenance 
5606 Bar Repair & Maintenance 
5609 Repairs & Maintenance 

5610 Roads " Repair & Maintenance 
·······--.. ........ .. ........... ..... . .. ··· ··- .. " ... . ·· •···· ·· . .. --· .. 

Total 5600 Repair & Maintenance 

5700 Insurance Parent Account 

5701 Insurance - General 
5702 Insurance - Worker's Comp 

5703 Insurance - Environmental 
.................. . - .......... ......... ·- ·· ........... .. ...... .. ........... . 

Total 5700 Insurance Parent Account 

Uncategorized Expense 
·- -· ·-·-··- ··- ·--·· .. . ··---·· . ······-· . ·---··-
Total Expenses · 
..... .......... ...... ····- ·· ... " 

NET OPERATING INCOME 

Other Expenses 

8500 Depreciation 

8510 Amortization 

8520 Gain or Loss on Sale ''icrt.a(otherExp-ense~ .. ... _.. .. .... -· -· --· .. ·--·- -····--.. --·--. ·-···· -·-· -··· .. ---.. ··-· -··· .. -·---·· _,,_, __ ... , .. ···--···· . 
... -··· .. .................... ........... . 
NET OTHER INCOME 

NET INCOME 

Accrual Basis Thursday. July 18, 2019 06:04 AM GMT-7 

TOTAL 
94,414.07 

94,289.05 

110,981.49 

41,058.93 

50,535.44 

3,000.00 

442,056.08 

2,335.76 

172.36 

25,620.45 

28,075.38 

2,442.55 

22,559.75 

7,475.98 
,,, , .. .. ..... .. . ....... .. ............... . 

86,346.47 

873.00 

13,282.25 

487.21 

5,395.00 

1,852.97 
10,114.93 

31,520.70 

6,744.81 
....... .. ...... ............... 

70,270.87 

19,932.95 
4,010.00 

5,453.43 
. ...... ......... ·-····· 

29,396.38 

0.00 
......... -··- -· 

$872,759.71 

$-138,986.94 

509,191.23 

1,070.47 

450.00 

$510,711.70 

$-510,711.70 
·- - 04 .. ----· ·---~ • -· 

$ -649,698.64 
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TO: 

FROM: 

RE: 

DAIBJ): 

ROBE:RTS & STEVENS, P.A. 
PO Box 7647 

Asheville, NC 28802 

Wrlcer's Direct Ttdephone: 828/110-6844 
Writer's Dire.ct l'aC811tiile: 82812 l 0-655.f. 

WriW- 'fl E-mail: slu.tyde!)@roberu·~arevem1,com 

'TRANSMITTAL FORM 

NC DEQ I DWR / NPDES 
1617 Mail Service Center 
Raleigh, NC 27699-1617 

Sarah Hayden, Legal Assistant to W'illia.m Clarke 

Permit Name Change/ Ownership Change Fonn 

June 5, 2018 

Enclosed please fiud a fully executed Permit Name/ Ownership Change Form for Springdale 
Country Club WWTP (Pennit Number NC0040355) and a copy of the recorded deed showing 
the transfer of ownership to Springdale Golf Partners, LLC. 

Please do not hesitate to contact our office if you have any questions or concerns. 

Thanks, 
Sarah Hayden 

R&;S 20l3107_l. 



ROY COOPBR 

MlCHABL S. REGAN 
.~· \'fr/Jar,· 

UNDA CULPEPPER 
Watri:r Res01.irc:es 

i!.NVIROt(M&NTA\. ClllJALIT~ 

PERMIT NAME/OWNERSHI.P CHANGE FORM 

I. CURRE.NT PERMIT JNFORMATION: 

Pennit Number: NC004-0355 

1. Facility Name: ~prlogd1le Country Cf.Yb WWTP 

II. NEW OWNER/NAME INFORMATION: 

1. Th is request for a name change i.s a result of: 

.x_ a. Ch.Inge Ip gwnmhlQ.,<>f P!:9Rt~DY 

__ b. Name change only 

_ c. Other (please explain): _________________ _ 

2. New owner's name {name to be put on pemllt): SprinQd.llp Golf,Partnem.,JJ.~ 

3. New owner's or stgnlng official's name and title'. Mlshael:Y(. Bgn 
Pl'!Jldtnf 

4. Mailing .address: 2ZJ Fair;wn Ttr!Jl&,e City: Cao:t<>n 

State: NC Zrp Code: ~ Phone:~ 

E-mail address: m1·ct1aeJ.bo,s6J@gmail.com 

i fl,..-rt'J/: flff't(\;Jl1!" 

THIS APPLICATION PACKAGE WILL NOT BE ACCEPTED BY THE DIVISION UNLESS AU. Of THE 
APPLICABLE ITEMS LISTED BELOW ARE INCLUDED WITH THE SUBMITTAL. 

REQUIRED ITEMS: 

1. This completed application form 
2. Legal documentation of the transfer of ownership (such as a property deed, articles of 

lncorporatlon, or sales agreement) 

[see reverse side of this page for signature requirements] 



Applicants Certification: 

NPDES Name & ownership Change 
Page 2of2 

I, Michael W. Boss, attest that this application for a name/ownership change has been 
reviewed and is accurate and complete to 1h& best of my knowledge. I understand that if all 
required parts of this application are not completed and that if all required supporting 
information and attachments are not included, this appficatlon package will be returned as 
incomplete. 

Signature: ~-------- Date: #Ii." It' 
THE COMPLETED APPLICATION PACKAGE, INCLUDING AU. SUPPORTING 
INFORMATION ·&MATERIALS, SHOULD BE SENT TO THE FOLLOWING ADDDRESS: 

. NC DEQ / OWR / NPOES 
1617 Mall Service Center 

RalelghJ North Caronna 27699-1·617 

R&S 19?ll.tff.Z_l 
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PEN'w"\~ {~ FQRfAX USTJNQ 

!i IM:. ff· 't 0ltJ 3-& r-- r; 'HdJ 

~ATE 3-?£~( ~~~cf}: 
111111111r111111111 
2018002553 
HA'MOOO CO, NO FEE $26.00 
STATE OF NC R6AI. E$TA'TE exTX 
$4200.00 
-llt<l>J-

03-2.6-2018 03:23:02 PM 
SHERRI C. ROOSIS -~-av, f/fN:.Y C.. MOOR!! 
Alll<RTANT 

BK: RB948 
PG: 1265•1262 

NORTII CAROLINA GENERAL WARRANTY DEED 
Excise Tax: $4,200.00 

Parcel Identifier No. 

Mail/Box to: Roberts & Stevens, P.A., P.O. Box 7647; Asheville, NC 28802 

Th.ls instrument was prepared by: Lyman J. Gregory, m, a licensed North Carolina attorney 
- Delinquent taxes, ifany, to be _paid by the dosing 
attorneyto the county tax collector upon disbursement of 
closingpro<::ecxis. -NO TITLE EXAMINATION 

Brief description for the Index.: 

THIS DEED made this the 
GRANTOR 

Royal Oaks, Inc.; a North Carolin.a corporation 
Route 2; Box 202 
Canton, NC 28716 

For tax information purposes only: AH or a 
portion of the property herein conveyed _ 
iru:l~des or _x_ does not include the primary 
.residence of a Grantor. 

2018 b and between: 
GRANT.EE 

Springdale Golf Pa11ners, LLC, a North 
Carolina limited liability company 
223 Fairway Terrace 
Canton, NC 28716 

The designation Grantor and Grantee as used. herein shall include said parties, their heirs, 
succ<!Ssors, and assigns, and shall include singu1ar, plural~ masculine, feminine, or neuter as 
.required by context. · 

WITNESSBTH, that the Grantor, for a valuable consideration paid by the Grantee, the receipt of 
which is hereby acknowled~ rum and by these presents does grant, bargain, sell and convey 
unto the Grantee in fee simple, all that certain lot or pared of land situated in .East Fork 
Township, l!aywood County, North Carolina-aru:l more pa:rtieularly described a:s follows: 
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Imct Ng. l • b.t~ l'Jo. 1 ~ flti 86634B· 7~3~ ('being approxitJ!ately l 62.41 acres); 
farg:J No. 2 is PIN 8664-62 .. 7574 (being apJtrg.ymatel;v; :211.00 acres); and. Paregl No. 
3 is PlN 8663-39:-G:i~Q 02s!!m: &lmmimatelY,J 5.6a agH} 

.BEING aU of the real property conveyed to Royal Oaks, Inc .• a.North Carolina 
corporation by Deed dated J an-aary 15, 1968, and recorded in Deed Book 223, 
Page 56 l, in the Haywood Cowty Registry, which ha$ not heretofore been 
conveyed, consisting of the Golf Course and remaining adjoining undeveloped 
property md shown in part on that plat n»Oided in Plat C!lbinct C at Slot 1333. 

Tract No. 2- PIN 8663-39-7611 

BEGINNING ct a point in center of the right of way for Country Club Drive, 
Southwest comer of 4.42 acre tract conveyed by Royal Oaks, Inc. to Tingle by 
deed recorded in Deed Book 325, Page 269, and rurui N. 39 deg. 2min. 6 sec. W. 
(passing a concrete marker at 30 feet, and pas3ing center of a IS foot utility 
easement at 161.06 feet, 317.11 ieet to a cQncrete mm:ker; thence N. 38 deg. 2 
min. 53 sec. w.: 310.15 feet to a concrete marlcer; thence N. 62 deg. 5 min. IS 
sec. E. 142 feet to a stake in Easterly margin of a 15 foot utility easement; thence 
with said margin of said easement: S. 38 deg. 32 min, 28 sec. E. 612.89 feet to a 
raihoad spike in ce.ntct of right of way for country Club Drive; thence with center 
of said right of way S. 56 deg. 18 min. 48 sec. W. 140 feet to the BEOINNINO, 
oontaining 2.01 acres. as shown on survey and plat dated December 19, 1983, 
revised July 18, 1991, Drawing No. 831446 l38F.RED8664 by Kei:th Gibson, 
R.L.S. 

SUBJECT TO A 15 foot utility easement; the Easterly margin of which runs with 
the entire Easterly line of the abovc-de..cmribed tract. 

SUBJECT TO ru1 additional 15 foot utility easement, the center line of which is 
described as follows: BEGINNING at a point located S. 3S deg. 32 min. 28 sec. 
E. 3S9.2~ feet .from the Northeast comer of the above-described 2.01. acre tract. 
and runs S. 2 deg. 11 min, 38 sec. W. 33. 78 feet; the:oce S. 26 deg. 34 min. 52 sec. 
W. 131 feet to a point in the W~terly line of the abov(}-described tract. 

BEING ALSO all of the property described in that deed recorded in Book 419 at 
Page 887, Haywood County Registry. 

Tract No. 3 - PIN 8663-69-7823 

BEING all of that parcel labeled, "Common Area," and shaded with cross
hatching of Section A of Springdale Estates Subdivision as shown on that plat 
:recorded in Map Book K a:t Page 55, Haywood County, NC Registry, reference to 
which plat is hereby made for a more particular desmption of said parcel. 
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Tract Nn.: .. 4 -PIN 8§63-68-152~ 

BEING all of Lot F of Seotion l of Springdale Country Cottages as shown on that 
plat recorded in Map Book N at Page 107, Haywood County, NC Registry1 
reference to which plat is hereby made for a mon,: particular description of said 
parcel. 

BEING all of the pruxel labeled, "Parking & Green Area, '1 of Section 1 of 
Springdale Country Cottages as shown on that plat recorded in Map Book N at 
Page 107, Haywood County, NC Registry; reference to which plat is hereby made 
for a more particular description of said parcel. 

Tract }So. 6-· PIN 8663:;68-}612 

BEGINNING at the northwest comer of Lot A as shown on a plat of Section l of 
Springdale County Cottages, recorded in Map Book N at Page 107, Haywood 
~ounty Registry; and runs thence with the westem line of said Lot A South O l 
deg. 59 IIUl). 1 S sec. East 97.04 .feet to the southwest comer of said Lot A; thence 
with the southern line of said Lot A North 80 deg. 48 mfo. 20 sec. East 76.23 feet 
to the common southern comer of Lots A and B of said plat; thence with the · . 
southern line of said Lot B the following t\-V:o courses and distances (1) N-0rth 87 
deg. 30 min. 50 soc. East 45,85 teet, and (2) North 74 deg. 38 min. OS sec. Bast 
33.85 feet to the oomnton southern comer of Lots B and C of .said plat; thence 
with the southern line of &aid Lot C the following two rolltses and distances: (l) 
South 82 ·deg. 37 min. 45 soc. East 35. l 6 feet, and (2) North 69 deg. 27 min. 55 
sec. East 34.31 feet to the southeastern comer of said Lot C in the ea.stem line of 
Lot D of said plan; thence with the eastern line of said Lot D South 06 deg. 52. 
min. 15 sec. East 36.50 feet to the northernmost comer of Lot H of .said plat; 
thence with the northern line of said Lot H the following two courses and 
distances: (1) South 69 deg. 13 mtn. 50 sec. West 22. :53 feet, and (2) South 84 
deg. 52 min. ~5 sec. West 40.54 feet to the common northern comer of Lots H 
and G of Sl:tid plat; tlJ.ence with the northern line of said Lot G South 78 deg. 27 
mfo. 20 se.c. West 58. 14 feet to the oommon northern comer of Lots G and F of 
said plat; thence wlth the northern line of said Lot F the fuUowing two courses 
and distances: (1) South 75 deg. 12 min. 20sec. West 39.41 feet, and (2) North 69 
deg. 51 min. 45 sec. We.st 24.3 t feet to the common northern comer of Lots F and 
E of said plat; thence with the northern line of said Lot E Norlh 87 deg. 32 min. 
55 sec. West. 74.23 feet to the northwestern comer of said Lot E in the eastern 
eastern line of a parcel labeled~ "Parking & Oreen Area,'' as shown on said plat; 
thenee with the eastern Jjne of said "Parking & Green Area" North 06 deg. 40 
min. 34 sec. West 125.00feet tothesouthwestemco.merofLot L-,7 .. Aas shown 
on the plat tee01'ded in Plat Book-Kand Page S5, said Registry, in the centerline 
of Club Drive; thence with the conunon SQUthetn ime of said Lot L-7-A and the 
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centerline of Club Drive North 89 deg. 19 min. 31 sec. East 39.82 fet.>t to the point 
and place of BEGINNING, being labeled, "Common Area." 

Tract No. 7 _._flN 8~§..3-·68-1422 

BEGINNING at the northwest. corner of Lot L as shown on a. plat of S«tion l of 
Sprb18(lale County Cottages, recorded in Mtq> Book N at Page 107, Hayw<Xld 
County Registry; and runs tb.ence with the northern tine of said Lot L the 
following two counies and diiitances: (1) North 8S deg. 44 min. 55 sec. East 57. 79 
feet~ and (2) North 77 deg.18 min. 35 sec. East 76. 75 feet to the southwestern 
comer of Lot K of said plat; thence with the w~tem line of said Lot K North 15 
deg. 54 miu .. 35 sec. West39.66 met to the southeastern comer of Lot J of said 
plat; thence with the southern line of said Lot J South 77 deg. 01 min. SO sec. 
West 66. 71 feet to the common south.em ccmer of Lots J and I of said plat; thence 
>\Tith the southem line of said Lot I South 86 deg. 45 min. 25 sec. West 61.50 feet 
to the southwestern comer of said Lot I in the east.em line of 11 parcel labeled, 
"Parking & Green Area,•• as shown on. said plat; thence with the eastern Jine of 
said 1-Padcing & Green Area" South 06 deg. 40 min. 34 sec. F.ast 41.08 feet lo the 
point and place of BEGINNING. 

Tract Ni.i:: PIN 8663~ 58-7534 

BEING all of that property shovm on the plat recorded in Plat Cabinet Cat Slot 
532. as subsequently amended by plats recorded in PJat Cabinet C-at Slot 19:55, 
Plat Cabinet Cat Slot 2027, and Plat Cabinet Cat Slot 2635; and a.lso·includes 
those Common Areas shown on the plat recorded m Plat Cabinet A at Slot 1 Q6.A, 
LESS AND EXCEPTING the six units sh.own on the plat recorded in Plat Cabinet 
Cat Slot 263S. the five lots shown on the plat recorded in 'Plat Cabinet A at Slot 
I 06-A, and those tracts conveye.d to The Oolfwatch Townhomes ·property Owners 
Association by deeds recorded in Book416 at page 1417, and in B<1ok 472 at 
page 2251. 

BEING a.II of 6un parcel shown on plats reoorded in Plat Cabinet C at Slot 904, 
and Ph.rt Cabinet Cat Slot 907, LESS AND EXCEPTING the common area 
conveyed by deed to the Springdale Townhomes Property Owners Association, 
Inc., dated April 3. 1990, and recorded in Deed Book 407 at page 1076; and, 
LESS AND EXCEPTrNG Units A-I through A-4, as shown on the ab·ove
referenced plats; and, l:.ESS AND EXCEPTING U.nit A-5 as shown on the plat 
recorded in Plat Cabinet C at Slot 20 l O, all of rooord in the Haywood County, NC 
Registry, reference t.o which plats is l1ereby made for a more pBrticulor description 
of said parcel, said remaining property being all of Units A-6, A~ 7, A-8, and A-9 
of the Springdale Townhomes as shown on the above referenced Plats. 

R&S !988041_1 



Instrument# 2018002553 Book 948 Page 1259 

Tract No. IO-PIN 8663-58-7775 and PIN 8663-58-5791 

BEING all of two unlabeled lots Jocated irt the south.wost comer of Section A of 
Springdale Estates Subdivision reco.rded in Map Book Kat Page 55. Haywood 
County Registry, the southern lin.e of which lots runs with the centerline of Club 
Drive, reference to which plat is .hereby made fur a mote particular description. 
The oorthem line of Pl.N 8663-S8· 1115 abuts the southern line of Lot 3 of Section 
A of Springdal,; Estates Subdivision.recorded in Map Book Kat Pege 55. 

BEING all of Lot 4 of Section I of Springdale Estates Subdivision as shown on 
that plat recorded in Plat ·cabinet Cat Slot 3667, Haywood C.ountyt NC Registry, 
reference to which plat is hereby made for a more particolar description of said 
parcel. 

1ract No. 12 - PIN 8664--61 w2673 

BEING all of Lot 5 of Section I of Springdale F.states Subdivision as shown on 
that plat recorded in Plat Cabinet Cat Slot 3667, Haywood County, NC Registry, 
reference to which plat is hereby made for a m()re particular description of said 
paroeL 

Tract Ng, 13 - PJN 8664-41-0Sfil! 

BEING all of Lots L-1-G and L-2-G of Section G ofSp1fogdale Estates 
Subdivision as shown on that p~t recorded in Map Book M at Page 8, Haywood 
County, NC Registry, reference to which plat is hereby made for a mo:re particular 
description of said parcel. 

Tr@:Ot No. t 4 - PIN 8664·51-81 i3 

BEING all of Lot L-2-E. of Sectio.u E of Springdale Estates Subdivision as shown 
on that plat recorded in Map Book M at Pa&~ 7, Haywood County, NC Registry, 
reference to which plat is hereby made .fut a more particular description of said 
parcel. 

Iract No.J ~ - PIN a§§:4-71-41 s l 

BEING all of Lot L-24-0 of Section D of Springdale Estates SUbdivision as 
shown on that plat recorded in Plat Book M at Page 43, LESS AND .EXCEPTING 
that portion conveyed by deed dated Mardi 29, 199S, and recorded in Book 446 at 
Page 1681, all in the Haywood County Registry. 

M$ 1988-04\_l 
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BEING all of Lot t.,..22-0 of Section D of Springdale Estates Subdivision as 
shown on that plat recorded in Map Book M at Page 43, Hayw.ood County, NC 
Registry, reference to which plat is hereby made for a more ,Particular description 
of said parcel. 

Tract No. 17 - PIN 8!i64-70 .. 8332 

BEING all of Lot L-8·0 of Section D of Springdale Estates Subdivis.ion as shown 
on that plat recorded in Map Book M at Page·43, Haywood County, NC Registry, 
reference to which plat is hereby made for a more pllrticular description of said 
parcel. 

Tract No. 18 ·-flN 86§4-7l-~2J~ 

BEING all of Lot L-23-D of Section D of Springdale Estates Subdi.vision as 
shown on that plat recorded in Map Book M at Page 4:3, Haywood County, NC 
Registry, reference to which plat is hereby made for u more particular deMlription 
of said parcel. 

'.J'nu:tNo. 19 - PlN 8664-71-~~...Q 

BEING all of Lot L-19-D of Secti.-011D of Springdale Estates Subdivision as 
shown on that plat recorded in Map Book Mat Page 43, Haywood County, NC 
Registry, reference to which plat is hereby made fOl" a inorc particular description 
of said parcel. 

Tract No. 20 - PIN 86§3-69 .. 9193 

BEJNO alJ of that parcel labeled, .. New Comm~ Area (For Drainage and 
Utilities) 0.164 Acre Portion L-26-A,,. as shoWii on th.at plat titl«J, .. "Property of 
Royal Oaks, Inc.," recorded in Plat Cabinet C at Slot 4124, Haywood County, NC 
Registry, reference ro which plat is hereby made for a more pmticular description 
of said parcel. 

TJ,Jtct No. 21-PIN 8663-79.:iW 

BEING all oft.hat parcel labeled, ''0.038 Acre Portion L-27-A (223/S6.l) To·Be 
Combined With Watring Property," as shown on that plat titted. "Property of 
Royal Oa.ks, ln.c,1" recorded in Plat C'..ahinct Cat Slot 4124, Haywood Cowity, NC 
Registry, reference to whieb plat is hereby made for a mor~ particular de.scription 
of said parcel. 

K.&S 1988041_1 
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Tract No. 22 ~P.IN 866~-69-9262 

BEING all of that parcel labeled, "0.016 At;re Portion L-26-A (223/561) To Be 
Combined With Bell Property,"' as shown on that plat titled. "Property of Royal 
Oaks, Inc.," recorded .in Plat Cabinet C at Slot 4124, Hayvvood County, NC 
Registry, reference to which plat is hereby made for a more particul.ar description 
of said parcel. 

And any other property owned hy Royal Oaks, Inc. in Haywood County not 
descn'bed herein which would be disclosed by an. accurate survey. 

The property beteinabove described was acquired by Gnmtor·by instrument recorded in Book 
223 at Page 561;. Book 419 at Page 887, I\S to Tract 2; and. Book 507 at Page 363, as to Tract 4. 

A map showing the above described property is recorded in Plat Book ____ Page 

----· 
TO HAVE AND TO HOLD the aforesaid lot or parcel of land and all privileges imd 
appurtenances them:o belongj.ng to the Omntee in fee simple. 

AND the Orantor covenants with the Grantee that Grantor is se.i.ted of the premises in fee simple, 
has the right to convey the same in fee simple, that title is matketable and free and cle4t of all 
encumbrances, and that Gmntor will warrant and defend the title against the lawful claims of all 
persons whomsoever, other than the following exceptions: 

Basements. restrictions, and rights-of-way of record; utility lines in existence over 
and under subject property; ad valorem taxes for the year 2018, which shall be 
prorated at closing, and for subsequent years. 

IN WITNESS WHEREOF, the Grantor has hereunto set bis hand and seal the day and 
year first above written. 

Royal Oaks, Inc. 
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STATE OF _ _.i...;;(\;=-) <'._ _______ _,, COUNTY OF _.J.l~o,&ay...,.M-~-..............,,,.----

I, ~~ T:>et:bQ-9 ~, a Notary PubUc for said County and State, do hereby 
certify that Eunice Tmgle personally came before me this day and acknowledged that he/she .is 
President of Royal Oaks. Ino. a corporation, and that he/she, as President being authorized to do 
so1 executed the foregoing oo. behalf of the corporation. Witness my hand and official seal, this 
the~dayof ~ _,2018. 

Date: .. ~J~l bL Official Signature ofNotary l,)~ 3;),~ ~~ 
Notary's printed or typed name __ \1.lLv:.:-.i.)<..Jo..:\C.lli,;' _3)«.l..,..ll~o.u\Q-·~,c->),...i-... ~~\..._·,> __ 

My com.mission cxp.ireR: 'g \:in. b)I. 

PLACE NOTARIAL SEAL HERE 




