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SPRINGDALE

AT COLD MOUNTAIN

200 GOLFWATCH ROAD « CANTON « NORTH CAROLINA » 28716 « 828-235-8451

Kimberley A. Campbell FILED ‘ September 26, 2019
Chief Clerk
NC Utilities Commission 0CT 042019
Cleri's Office
Dear Ms. Campbell, N.C. Utitities Commission

My name is Buddy Lawrence the new General Manager at Springdale at Cold
Mountain an 18-hole golf course with several amenities. After my arrival in January of
2019 and doing my dual diligence I noticed that Springdale Golf Partners LLC, were
operating the water and sewer through the Springdale Golf Partners LLC books. | asked
my owner why we are comingling the two companies and he was informed by the prior
General Manager that there were two companies.

So, here is the history as | know it; the water and sewer utility franchised to Royal Qaks,
Inc., operating under the trade name, Springdale Water and Sewer Company, was sold to
Springdale Golf Partners, LLC in March 2018 and Springdale Golf Partners, LLC the new
owner seeks to acquire a franchise for the water and sewer utility operations and
increase rates under the entity “Springdale Water & Sewer, LLC.

It is my goal to confirm that Springdale Water &gewer, LLC are and will be operating in
the proper guidelines set by NCDWQ and the NC Utilities Commission.

Sincerely,

Budd wrence
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W\(b BEFORE THE NORTH CAROLINA UTILITIES COMMISSION

APPLICATION FOR TRANSFER OF PUBLIC-UTILITY FRANCHISE

AND FOR APPROVAL OF RATES OFFICIAL COPY

INSTRUCTIONS

Notes or explanations placed in the margins of the application are acceptable. If additiona! space is needed, supplementary
sheets may be attached. If any section does not apply, write “not applicable” or cross out the section.

10.

11.

12.

13.

14.

15.

18,

17.
18.
19.

20.

21,

SELLER

Trade name used for utility business _Royal Oaks, Inc DBA- Springdale Water and Sewer Company
Mailing address 200 Gelfwatch Rd., Canton, NC 287186
Business telephone number (828) 235-8451

PURCHASER

Trade name used for utility business  Springdale Water & Sewer, LLC
Name of owner (if different from trade name) Springdale Golf Partners, LLC
Business mailing address 200 Golfwatch Rd.
City and state Canton, NC Zipcode 28718
Business street address (if different from mailing address)

Business telephone (828} 235-8451
number
If corporation, list the following:
President Vice President F ' L = IJ

Secretary Treasurer ~n /

Three (3) largest stockholders and percent of voting shares held by each
Alexander West, Jr — 50%

Alexander West, 5r - 50%
N.C Unttes Commission—-

If partnership, list the owners and percent of ownership held by each

*

Is the purchaser acquiring the utility assets or stock?  Asgels
{No filing fee required if stock transfer only.)

PROPQOSED AND PRESENT RATES

Proposed Rates Present Rates
Metered Residential Service:
Water:  $30.00 per month + $4 .00 per 1,000 galions $6.59 per month + $2.63 per 1,000 gallons
Sewer. $36.00 per month + $5.00 per 1,000 gallons $10.81 per month + $3.76 per 1,000 gallons
Flat Rate Residential Service:
Water:
Sewer:
Nonresidential Service (explain):
Water:
Sewer:
Tap-on fees:
Water: $ 1,000 $ 350
Sewer: §1,250 $ 1,000

OTHER PROPQSED RATES

Finance charge for late 1.0% per month
payment:
{(NCUC Rule R12-9) specifies not more than one percent (1.0%) per month will be applied to the unpaid balance of
all bil's still past due 25 days after billing date.)

Reconnection charge if water service cut off by utility as specified in NCUC Rule R7-20:
Reconnection charge if water service discontinued at customer's request:  $35

Reconnection charge if sewer service cut off by utility as specified in NCUC Rule R10-
16:

Other charges:

What date are the proposed rates to become Qctober 1, 2019




22,

10.

11

12.

13.

14.

15.

16.

17.

18.

effective:

How long have the present rates been in effect? 23 Years

-

PURCHASER'S PROPOSED BILLING

Frequency of billing shall be (monthly, quarterly, etc.)  Quarterly

Billing shall be for service (in advance or arrears) In Arrears

Bills past due 30 days after billing dates: (NCUC Rule R12-8 specifies that bills shall not be past due less
than fifteen {15) days after billing date).
Will regular billing be by written statement? (yes orno) Yes

Wil the billing statement contain the following? {Indicate yes or no for each item)

{a) Meter reading at beginning and end of billing period Yes
(b) Dateofmeterreadings ves
()  Gallons used, based on mefer readings ves
(@) Amount due for current biling period listed as a separate amount Yes
)] Amount due from prewous blllmg period listed as a separate amount Yes

(f Amount due for each special charge (i e, deposits, tap fees, etc.) listed as a separate amount  Yes

Show how the following will appear on the billing statement:
(@) Mailing address of Company: 200 Golfwatch Rd, Canton, NC 28716

(b) Address where bill can be paid in person: 200 Goliwatch Rd, Canton, NC 28716

{c) Name and phone number of alternative persons to contact for emergency service after business hours:
Buddy Lawrence, General Manager (252} 339-4216

Is service already metered? {yesorno) Yes

Does the Purchaser understand the provisions for establishing credit and collecting customer deposits set forth in
NCUC Rules and Regulations, Chapter 12? (yes orno} Yes

{Customer deposits must be refunded to customers having not more than two (2} bills overdue during a 12-month
period and who are not then delinguent on the paymenj; of their bilts, per NCUC Rule R12-5.}

List the amount of customer deposits still held by Seller”
Water: _ None Sewer: _ None

PURCHASER'S SERVICE ORGANIZATION

NAME ADDRESS TELEPHONE
General Manager Buddy Lawrence r2\1000 Golfwatch Rd, Canton, (828) 235-8451
Complaints or Billing Tamara Burchfield ;?\%J Golfwatch Rd, Canton, (828) 235-8451
Engineering Operations Buddy Lawrence ﬁ%ﬂ Golfwaich Rd, Canton, (828} 235-8451
Emergency Service Buddy Lawrence il%o Golfwatch Rd, Canton, (828) 235-8451
Accounting Paige Rogers ﬁ%ﬂ Goliwatch Rd, Canton, (828) 235-8451

Are the names and phone numbers shown above listed in the phone book by each of the proposed service areas?
(yes orno) No

Will customers be able to make telephone calls for service without being charged for a jong distance phone call?
{yesorno) Yes

Will persons designated to receive phone calls for emergency service, afler regular business hours, have authority
to provide the needed repairs without first contacting owner? (yes or no} Yes

List the qualifications of the person in charge of the utility system:

Gifford Raulerson - Certified Operator WW Grade 2 — Certificate # 10126, and Certified Water Treatment Operator
Certificate # 975181,

Jeffery Evans — Certified Qperator WW Grade 4 — Certificate # 1003660




18.

List the date(s) and describe any DENR violation(s) since the last apptication for franchise, transfer, or rate
increase:

May 2019 - Failure to notify customers of lead testing. Testing results were favorable; however the required
notification was not sent.




13.

14.

15.
16.
17.

18.

19.

20.

21.

22.

23.

24.

25.

26.

27.

4

SERVICE AREA

Fill in one column for each Subdivision or Service Area.

Name of Subdivision(s} or Service Area(s)

County (or Counties)

Type of service {water, sewer, etc))
If water is purchased, list from whom

Source of water supply {wells, etc.)
Number of wells in service

Pumping capacity of each pump in service
Elevated storage tank capacity (gals.)

Pressure tank capacity {(gals.)

Types of water treatment (chlorine, etc )

Number of fire hydrants installed

Is sewage disposal by septic tank or by

sewer system?

If disposal is by sewer system, is sewage
treated by utility company or by others?

Capacity of Company’s sewage treatment

plant {gallons per day)}
Is service metered? (yes or no)
Number of water meters in use

Number of service taps in use
{list number of each size)

Number of customers at the end of
test year

Number of customers that can be
served by mains already installted
(including present customers,
vacant lots, etc.)

Number of customers that can be
served by pumping capacity
Number of customers that can be
served by storage tank capacity

Number of customers that can be
served by treatment plant capacity

Name nearest water/sewer utility
system

Distance to nearest water/sewer
utility system

Does any other person or utility
seek to furnish the service(s)
propesed herein? {yes or no)
Has the system been offered for
sale to the customers, county, or
municipality? (yes or no)

Water

Sewer

Water
Sewer

Water
Sewer

Water

Water

Sewer

(1) (2)

Springdale
Estaies
Subdivision

Haywood

Water

Wells

Two

48,000

Chiarine

None

Sewer System

Utility Company

Yes

113

113

50

213

125

213 plus

213 plus

500

City of Canton,
NC

11 miles

Na

No

If not, why not? Purchaser has focused on operational needs since acauisition.

a. DENR System I.D. No.

b. NPDES or Nondischarge
Permit No.

Water

Sewer

NC0144113

NC004355




5.

FINANCIAL STATEMENT

1. Will a separate set of books be maintained for the utility business?
Yes

2. Wiil a separate bank account be maintained for the utifity business?
Yes

3. Are the revenues and expensas iisted below based on past operations or are they estimated for future
operations?

(actual or estimated) Past Operations

REVENUES AND EXPENSES

For 12 Months Ended March 31, 2019 (Date)
Revenues Water Sewer
4.  Residential service (flat rate) 3 21,967 5 16,872
5 Residential service (metered rate) 3 3
6.  Nonresidential service (flat rate) 5 5
7. Nonresidential service {metered rate) 3 3
8.  Other revenues (describe in remarks below) 5 3
9. Total Revenues (Lines 4 thru 8} 3 21,967 3 16,872
10.  Total salaries (except owner) 3 3,000 5 3,000
11.  Salaries paid to owner 5 0 $ 0
12 Administrative and office expense {except salaries) 3 1,500 5 1,500
13.  Maintenance and repair expense (except salaries) 5 3,200 5 600
14.  Transportation expenses 3 0 3 0
15, Electric power for pumping 5 15,651 3 2,390
16. Chemicals for treatment 3 807 5 c00
17.  Testing fees & Outside Labor 3 9,000 $ 5,000
18. Permit fees 5 $ 860
19. Purchased water/sewer treatment 3 5
20.  Annual depreciation ) $ 3902 3,333
21.  Taxes: State income taxes 3 5
22. Federal income taxes T $ $
23. Gross receipts (or franchise tax) $ 879 $ 675
24 Property taxes 3 1,200 3 1,200
25 Payroll taxes 3 240 $ 240
26. Other taxes $ 22 3 17
27. Interest on debt during year $ 3
28.  Other expenses (describe in remarks below} % 3
29. Total Expenses {Lines 10 thru 28} $ 39,201 5 23,415
3A0.  Net Income (Line 9 minus Line 29) ) (17,234) 3 {6,543)
Remarks
31
32.
33
34.
as.
NUMBER OF CUSTOMERS SERVED
Water Sewer
Flat Rate Metered Flat Rate Metered
36. Customers at beginning of year 113 50
37. Customers at end of year 113 50

38. Average gallons used per customer 3,400 galions per month
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PURCHASER’S COST OF UTILITY SYSTEM

List Purchaser's cost of utility systems:
Water: $ 100,000

Sewer. $ 100,000

ORIGINAL COST OF UTILITY SYSTEM

As of Year 12-31-2017
Ended

{Date)

Note: List the total original cost to construct and establish the system, whether or not paid for by

the Seller.

Utility Property in Service

Balance at End of Year

Water Sewer

2. Land and rights-of-way 3 $
3. Structures and site improvement $ $
4 Wells 3 $
5.  Pumping equipment $ $
8. Treatment equipment $ $
7. Storage tanks $ $
8  Mains (excluding service connections) $ $
9. Service connections $ $
10.  Meters (including spare meters) $ $
11.  Office furniture and equipment $ $
12.  Transportation equipment $ $
13.  Ofther utility property in service {describe in remarks below) % 211272 3 233,361
14, Total utility property in service (Lines 2 thru 13) $ 211272 $ 233,361
15,  Less: acquisition adjustments (difference between original cost

above and cost to Seiler) $ $
16. Less: Sellers accumulated depreciation $ 111,911 3 188,711
17. Less: Selier's accumulated tap fees and other contributigns in 99,361 44,650

aid of construction $ $
18.  Seller's net investment in utility property .
(Line 14 minus 15, 16, & 17) 1 $ -0- $ -0-
WHility Property Not in Service Balance at End of Year
Water Sewer
19.  Construction work in progress $ $
20. Property held for future use $ $
21.  Other (describe in remarks below) $ $
Remarks
22.
23.
24
25
ANNUAL DEPRECIATION

26. If annual depreciation is claimed using a composite rate for the entire system, show rate of depreciation used:

Water:

Sewer:
27. Ifannual depreciation is claimed using individual rates for each type of equipment, show rates of depreciation

used:  Straight Line Depreciation with various lives between 31-1/2 and 7 Years.
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OTHER FINANCIAL iNFORMATION

Please provide the following capital structure information for the Purchaser prior to the purchase of the new water
and/or sewer system(s):

a. Capital structure as of March 28, 2018

b. Capital structure balances:

Percent Of
Amount Total Capital
Long-term debl/loans 3
Preferred stock (if any) $
Common equity:
Common stock 3
Retained earnings $
Total common equity $
Total capital $ -0- 100%
The purchase price of the system will be financed as follows:
a. Long-term debt 3
b. Short-term debt 3
C. Common stock 3
d. Retained earnings 3
e.  Other (please describe below on Line g) $ 100,000
f Total purchase price $ 100,000
g. Description of other: Cash Purchase

Included in the asset purchase of Springdale Country Club on March 28, 2018 by Springdale Golf Partners,
LLC .

Please provide the following for improvements/additions to be made in the first year:

a. Brief description: Replaced one of two wells - $8,537

b. Financing:
(1) Long-term debt
{2)  Short-term debt
{3) Common stock
{4) Retained earnings
(5) Other (please describe below on Line (7)) § 8,537
{8) Total improvements/additions $ 8537

£ & & 9

(7)  Description of other: Cash
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Are there any major improvements/additions required in the next five years and the next ten years? Indicate the
estimated cost of each improvement/addition, the year it will be made, and how it will be financed (long-term debt,
short-term debt, common stock, retained earmings, and other (please explain}).

An engineering firm has been engaged to determine what major improvements/additions are needed.

The needed work will be financed with cash provided by owners.

Are there any major replacements required in the next five years and the next ten years? Indicate the estimated cost
of each replacement, the year it wili be made, and how it will be financed (long-term debt, shor-term debt, common
stock, retained earnings, and other {piease explain)).

An engineering firm has been engaged to determine what major replacements are needed.

The needed work wili be financed with cash provided by owners.

Please fill out the attached addendum showing the projected cash flows and income statement for the first five years of
operation of this system. This addendum should be for the utility system for which the subject application is being
submitted, exclusively. Instructions are included on page 3 of the addendum. The following information may be
provided instead of filing the addendum:

(1) Audited financial statements for the Purchaser and/or parent company.
{2)  Budgets, capital and operating, for the Purchaser's North Carolina utility operations for the next five years.

(3) The most recent fiscal year budgets, capital and operating, and the actual amounts for that year for the
Purchaser's and/or parent company’s North Carolina utility operations.
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THE FOLLOWING EXHIBITS SHALL 25 ATTAGHER TO THE APPLICATION:

1. if the Purchaser s & corporation, endose a copy of the Arictes of nuorpnration on file with the North Cardling

Secratary of Stale. {Not required if previcusty filed with the Gommissior: }

i the Purchasers are doing business as a pefnershie, snclose a copy of the partarship agrenent, INol requived if

praviousiy fied with the Gomnssion.} )

5. fihe Purchaser 18 conduciing business under & trade name or dibfa, enclosa a nopy of the certificate filed wilh the
registar of deeds in each county where the Applicem wil e conduciing busingss & regitirad by G.5. 66-68.

4 Enclose a copy of {1} exhibits showing fhat the Sailer has ownership of all property necessary t operate tha uifity
aud (2} a purchase sgreefment seduced o wrling. Any changes in the purchase agreement should bz filed
immediately with the Cormnsion.

& I the apphicetion is for 2 stock transfer, enclose a cupy of the most recent financial seizmals, including &
bainnce sheet, for the Sclier,

6. Enclose a Gopy of confiacks of agreements, inciuding all atfechmenls, exkibits, and appendicas, betweer the
ufility and any other party Hand devalopers, customars, &tc.) regasding the propased ulility services, inciuding
£ L (gsles]
regarding tap fees, coneiruciion costs, egsements, and tghts-of-way. eic. {if none, wite Nons
"nise’h

7. Enclose acopy af the most recend fiscat year financial stalemenis, audited If avallabie, for the Purchaser,

8 Enciosa acopy of the most recent Bscal year financial statements, audited ¥ gvailable, for the parent company of e
Furchakar.

9. iflhe mformasion recuesied i Exivbis 7 and B is not avaitable, entlogs 3 copy of the maal recent fisoal yoar dnencial
staternents o steiement of net wori for the principals of the Parchaser end/or parent company.

B

FILING INSTHUCTIONS

40,  Eight¢8; copies of tae application and sxhibits shall be fled witl: the North Carolina Utiiities Commisslon, 4325 Mail
Service Center, Rafeigh, North Carolina 27699-4325. Twenty-five {28) copins of an appiication to acquire a
Glass A or B utily company shoufd be fed. Ore of these copies muyst have original signakures. {Apaticants mugst
afsp provide any coples o be retumead to them.)

14,  Enclose a filing fee 98 required by G. 5, §82-300. A Class A comipany {annual revahuss of 4,000,044 or mora}
raquires a 3250 filng fee. A Cizss B company (annual revenues betwaen $230,000 and §1,000,G00) requires a 5160
fling fee. A Class G company (@rnual revenues less than $200,000) requires & 325 fliing fee. WAKE CHECK
FAYAELE TQ THE N.C. DEFARTMENT OF C OMRERCE/UTILITIES COMMISSION.

{No fiiing fas required if stock bransfer cniy.}

SIGHATLIRES

12, Application shall be signed and verified by the Apphcants.
e

Purchiasar

{izte q l% / H

T

Biandture

Signature

Date q &S“q
1% {Typed or Printed _&!ﬂ’yand-u- Cl' WQST nullr_a

Mare)

personatly apearing before e and, being first duly sworn, says that the information cortained in this appication and
iri the oxhibits attached hereto am frue lo the best of histher knowledge and bekef.

This the _a6w day of JEE{)I,W_M,W 20 |q

AR,
a::;“'o'N 4 o
0 % ES - Tk ;
gff NOI?RP %%s Notary Pubiic l?lad,r&yn [P, RQM
D COMMSSON g E raaress |18 Poison cove ¥d. (Jude tv0 Q8T
%%L . O *g My Commisgion, Exniras: ’
%, UBLC SE —djabjaa 9/35/19
Y 0 "
”’”‘gnnmu\gi“““‘\
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NAME OF LIMITED LIABILITY COMPANY: Springda|e Water and Sewer, LLC

@

LIMITED LIABILITY COMPANY ANNUAL REPORT

" Filing Cffice Use Only
SECRETARY OF STATE ID NUMBER: 1669698 STATE OF FORMATION: NC

3 d l‘

[=]

REPORT FOR THE CALENDAR YEAR: 2019

DChanges

EH

SECTION A: REGISTERED AGENT'S INFORMATION

1. NAME OF REGISTERED AGENT:  Alexander C West ,Jr

2. SIGNATURE OF THE NEW REGISTERED AGENT:

SIGNATURE CONSTITUTES CONSENT TC THE APPOINTMENT
3. REGISTERED AGENT OFFICE STREET ADDRESS & COUNTY 4. REGISTERED AGENT OFFICE MAILING ADDRESS

200 Golfwater Rd 200 Golfwater Rd

Canton, NC 28716 Canton, NC 28716

SECTION B: PRINCIPAL OFFICE INFORMATION

1. DESCRIPTION OF NATURE OF BUSINESS: Water & Sewer Treatment Plant

2. PRINCIPAL OFFICE PHONE NUMBER: (828) 235-8451 3. PRINCIPAL OFFICE EMAIL:

4. PRINCIPAL OFFICE STREET ADDRESS 5. PRINCIPAL OFFICE MAILING ADDRESS
200 Golfwater Rd 200 Golfwater Rd
Canton, NC 28716 Canton, NC 28716

6. Select one of the following if applicable. (Optional see instructions)
EI The company is a veteran-owned smali business

D The company is a service-disabled veteran-owned small business

SECTION C: COMPANY OFFICIALS (Enter additional corpany officials in Section E.}

NAME: Alexander C West |, Jr NAME: NAME:
TITLE: President TITLE: TITLE:
ADDRESS: ADDRESS: ADDRESS:

910 Prestwood Dr .

Hartsville, SC 29550 Darlington

SECTION D: CERTIFICATIQN OF ANNUAL REPOR I. Section D must be completed in its entirety by a persen/business entity.

SIGNATURE DATE

Form must be signad by a Company Official listed under Section C of This form.

Print or Type Name of Company Qfficial Frint or Type Title of Company Official

SUBMIT THIS ANNUAL REPORT WITH THE REQUIRED FILING FEE OF $200
MAIL TQ: Secratary of State, Business Registration Division, Post Office Box 29525, Raleigh, NC 27626-0525



ADDENDUM TO APPLICATION FOR TRANSFER OF PUBLIC UTILITY FRANCHISE AND FOR AFPROVAL OF RATES
Projected Income Statement

Line #

T3 =4 LA e L3 R e

0
11
12
13
14
15
16
17
18
i3

B
2]

21
iz
23

25

26

27
28
8
30
E2

32

Item
Operalin reveme

Melered servie ravenue

Flal rate gervics rovenua

Ef4 taaling aurshargs

Ra-connedl heos

Reluned chetk charge

Late peymatl charge

Cther upureting revenue

Total nperating revenue [Sum of Line t i Law 7)

DRAIAlng grrenses |

Total salurier and wages fampkoyaes anly)
Quisidn kabor expenses (nom-employees)
Adminielrative and office expence

Muintenance and repalr expensa

Purchasad watey

Purehased sewaye Wealment

Eleclic power espense (axchda nfice}
Chemleals expenre

Teetag fees (Inchidad #1 Lina 10, Qubslde Labory
Tianspors on expense

Cthet oporating expanss

Tl eperaflon and mar {Burn of Line 9 tv Line 18)
Ammizal depraciation expense

Prnperty taxes paid on utlity property

Payrall taxes

Franchige (Jross receita)l tex
Anngal MCUS regulalary f2e
Tolal pperating axpenses (Sum of Line 20 M Lina 25)

IRome Teges

Fale Ficoms teves

Faderal incoms taxes

Tatal lheome taxes (Lina 27 + Line 28)

et operalng ingome (loss} (Line 8 - Ling 26 - Lina 23)

nferest capense

Net nonme [logs} {Line 30 - Line 317

Fage 1
Actual
Yearl Year 2 Year 3 Yaar 4 Year 5

96,280 45,280 96,280 96, 280 96,280

96,280 96,280 96,260 96,280 96,280
20,000 20,000 20,000 20,000 20,000
20,200 20,200 20,200 20,200 20,200
3,000 3,000 3,000 3,000 3,000
7.500 7,500 7,500 7,500 7,500
22,000 22,000 22,000 22,000 22,000
1,200 1,200 1,200 1,200 1,200
860 860 860 860 860
74,760 74,760 74,760 74,760 74,760
8,902 8,902 8,902 8,902 8,902
2,400 2,400 2,800 2,400 2,400
1,600 1,600 1,600 1,600 1,600
96 2] 96 213 95
87,758 . 87,758 87,758 87758 87,758
-tz 588 LER 5B% 588
1,150 1,190 1,190 1,190 1,190
4,775 1,778 1,778 1,778 1,778
B, 744 0,744 6.744 6,744 6,744
£,744 6,744 6,244 6,704 6,744

Data contained is this addendum are estimates based an actual expenses since acquistion.



ADDENBUM TO APPLICATION FOR TRAMSFER OF PUBLIC UTILITY FRANCHISE AND FOR APPROVAL OF RATES

Lire
Mo, |lem
1 Pra-tex operating income {losa);
2 Tetal oparating revenue
3 Less: Operatien and meintenance sxpensss
4 le=s Taxes cther than income
§ Prre-tax operaling income floss)

G income fax calculation:
7 Pre-lax operating income (loss)
5 Plus; Contributions in ald of consauction
9 Less: Tax depreciation
10 Lesa: Interest expense
1 Taxable incame (lass)
12 Slate income Lax
12 Federal Inrome tax
14 Total income wes to ba paid
14 Ned cash provided by {usad in} opevaling activities

Cash Flows From Investing Attivitas
18 Purchases of ufility plaint
17 Plus: Cash bonds posmed
18 Less: Canidbutions in aid of construciion
19 Less: Procesds from disposal of utiliby plant
20 Mat cash used (provided) by invasting sclivities

Caeh Flows From Financing Actvitles
21 Proceeds from issuing short lerm dabt

22 Less:

23 Plus:
24 Less:

25 Less:

6 Plus;

37 Lass;

28 Plus:

Principal repayment of shar b debt
Procesds from issuing leng Lerm debt
Princlpal repayment of fong tarm debt
Interest paymant for short and long tenm debt
Proceeds rom issuing slock

Dividends paid

Funds provided by owner

29 Nst cash provided (used) by nancing achivitias

30 et increase {decreasa) In cash

31 Cash balance at beginning of year

32 Cash balance at and of year

Fape 2
Statement of Cash Flows
Wear 1 Year 2 Year 3 Year A Year §
96,280 96,780 96,280 96,280 96,280
{74,750} {74,760 (74,760 (74,760} (74,760}
14,096) 14,090) 14,096} [4,056} [4.,096}
17424 17,424 17,424 14,424 17,424
17,424 17,414 17,424 17,424 17,424
£,802 8902 8,902 8,502 8,902
8532 8,512 8522 8522 84522
584 583 S8 588 588
1,150 1,190 1,180 1,190 1,190
1,778 1,778 L7728 1,774 1,778
_ 14,646 15,648 15,646 15,546 15,616
25,000
25,000 - - -
25,000 - - -
25,000 - R
15,546 15,646 15,646 15,646 15,646
- 15,646 21,201 45,957 62563
15, 546 3 45,037 £2,583 TR,228










ADDENDUM TO APPLICATION FOR TRANSFER OF PUBLIC UTILITY FRANCHISE AND FOR APPROVAL CF RATES
Projected Income Statement

Line #

M o= Ty N s b

10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26

27
28
28
30

31

32

Item

Operating revenue
Matered service revenue

Flal rale sarvice revenua

EPA tesling surcharge:

Re-connect fees

Retumed check charge

Lale payment charge

Other operating revenue

Tela! operaling revenue {Sum of Line 1 thru Line 7)

Operating expenses

Total salares and wages (employees only)

Outslde labor expenses (non-employees)
Admiristrative and olfice expensa

Maimtanance and repalr expense

Purchased water

Purchased sewage treatmennt

Electric power expensa (exclude afiice)

Chemicals expense

Testing fees (Included in Line 10, Quiside Labor)
Transporiation expense

Other operating expense

Total operation and maintenance axpenses (Sum of Ling 9 thru Line 18}
Anrual depreciation expense

Properly faxes paid on utility propery

Payroll laxes

Franchise (gross receipts) fax

Annual NCUC regulatory fee

Tolal operating expenses {Surm of Line 20 thru Line 25}

Income Taxes

State income Laxes

Federal Income laxys

Total Incomea taxes {Line 27 + Line 28)

Net operating income {loss) (Line B - Line 26 - Ling 29)

Interest expense

Net incamo (loss) {Line 30 - Line 31}

Pagel
Actual

Year 1 Year 2 Year 3 Year 4 Year 5
56,280 96,280 56,280 56,280 96,280
96,280 96,280 96,280 96,280 96,280
20,000 20,000 20,000 20,000 20,000
22,000 22,000 22,000 22,000 22,000
3,000 3,000 3,000 3,000 3,000
7,500 7,300 7,500 7,500 7,500
22,000 22,000 22,000 22,000 22,000
1,200 1,200 1,200 1,200 1,200
86O BED 860 860 860
76,560 76,560 76,560 76,560 76,560
8,802 8,902 8,902 8,902 8,902
2,400 2,400 2,400 2,400 2,400
1,600 1,600 1,600 1,600 1,600
26 96 96 96 a5
89,558 39,558 89,558 89,558 89,558
464 464 464 164 464
239 939 939 539 835
1,402 1,402 1,402 1,402 1,402
5,319 5,318 5,319 5,319 5,319
5,319 5,319 5,319 5,319 5,319

Data contained is this addendum are estimates based on actual expenses since acquistion.



ADDENDUM TO APPLICATION FOR TRAMSFER OF PUBLIC UTILITY FRANCHISE AND FOR APPROVAL OF RATES Fage 2
Statement of Cash Flows

Line
Ne.  Item Year 1 Year 2 Year 3 Year 4 Year 5

1 Pre-tax operating income (loss):

2 Tola! operating revenue 96,280 96,280 96,280 96,280 96,280

3 Less: Operatian and maintenance GXpENsas {¥6,560] (76,560) 176,560] (76,560} 176,560)

4 Less: Taxes other than income {4,008) {4,098) {4,0595) {4,096) {4.096)

5 Pre-tax operating incoma {loas) 15,624, 15,624 15,624 15,824 15,624

& Income tax cafculation:

7 Pre-lax operating income (loss) 15,624 15,624 15,624 15,624 15,624

a Plus: Contributions in aid of construclion

g Less: Tax depreciation 8,902 8,902 8,002 5,002 8,902
10 Less: interest expense
11 Taxabls income {loss) 6,722 §,722 6,722 6,722 6,722
12 State income tax 464 464 464 464 454
13 Federal income tax 938 939 038 939 939_
14 Total income lexes to be paid 1,402 - 1,402 1,402 . 1,402 - 1,402
16 Net cash provided by (Used in) operating aclivities 14,221 14,221 14,221 34,221 14,221

Cash Flows From Investing Aclivities
18 Purchases of utility plant 25,000
17 Plus: Cash bonds pasted
18 Less: Contributions in aid of construction
19 Less: Procaeds from disposal of utility plant
20 Net cash used (provided) by investing activities 25,0600 - - - -

Cash Flows From Financing Activities
21 Proceeds from issuing shorl lerm debt

22 Less: Principal repayment of short term dabt

23 Plus: Proceeds from issuing long term debt

24 Less: Principal repayment of long tarm debt

25 Less: Interest payment for short and long term debt
26 Plus: Proceeds from issuing stock

27 Less. Dwidands paid

28 Plus.  Funds provided by owner 25,000

28 Net cash provided (used) by financing activities - 25,000 . -

30 Net increase (decrease) in cash {10,779) 39,221 14,221 14,22) 14,221,
31 Cash balance at begining of year {10,779} 28,442 42,664 56,885

32 Cash balance at end of year {10,779) 28,442 42,664 56,885 71,106




Revenue Requirement Calculation
Rate Case Handbook

Operating Rotio Method
Retention Revenue
Itemn Amount Factor Requirement

Operating Expenses:
0 & M Expenses {Year 3}
Depreciation
Payroll taxes
Property taxes
Total Operating Expenses

7.5% Net Operating Income

Total Revenue Requirement

with gross receipts tax
without gross receipts tax

76,560
8,902
1,600
2,400
29,462 0.999000 $ 89,552
6,710 0.798905 $ 8,399
3 97,950
0.959000 0.758905
0.999000 0.798905




Revenue Requirement Calculation
Rate Case Handbook
Rate Base Method

Retention Revenue
ltermn Amount Factor Requirement
Operating Expenses:
0 & M Expenses (Year 3) S 76,560
Depreciation 8,902
Payrall taxes 1,600
Property taxes 2,400
Total Operating Expenses S 89,462 0.995000 & 89,552
Net Operating income (Equity) S 10,060 0.7985905 § 12,593
Total Revenue Requirement S 102,144
Utility plant in service S 133,537
Accumuiated Depreciation {7,235}
CIAC
Cash Warking Capital 9,570
Average tax accruals (1,733)
Total Rate Base S 134,139
7.5% $ 10,060
Utility Plant in Service
Beginning S 108,537
Additions {Year Two) 25,000
Total S 133,537
with gross receipts tax 0.955000 0.758505
without gross receipts tax 0.999000 0.798505




MONTHLY BILLING DATA

Page 9

Water Operations

Sewer Operations

Gallons Soid Gallons Sold
Line Flat Rate Metered To Metered Flat Rate Metered To Metered
No. Month Cugtomers Customers Customers Customers Customers Customers
(a) (b) {c} {d) (e} H (9
1. Januvary (2019}
2. February (2019)
3. March (2019) 113 1,247,444 50 751,264
4, April {2018}
5. May
6. June (Quarterly} 113 1,151,562 50 666,722
7. July
8. August
Q. September {Quarterly) 113 1,220,527 50 573,930
10.  [October
11.  November
12.  |December (Quarterly) 113 1,335,199 50 770,456
13. Totals for the year - 113 4,954,732 - 50 2,762372
Averages
Qz 10,191 13,334
Q3 10,801 11,479
Q4 11.816 15,408
Q1 11,030 15,025.28
Monthly 412 894 230,198
Per Custorner 3,654 4,604










Springdale Country Club

BALANCE SHEET
As of December 31, 2018

Accrual Basis Thursday, July 18, 2019 06:01 AM GMT-7

TOTAL
ASSETS
Current Assels
Bank Accounts
1000 DDA - 7991676432 (6432) 370,351.89
1010-DDA - 7991676440 (6440) ~15,450.79
1104 Golf Now - Casti & Check -3,517.51
1105 Golf Now - Credit Cards -22,698.97
1108 Petty Cash/ Change Fund 800.00
“Foal Bk Acoourts et e v 0 ABA TR
Accounts Receivable
1400 Accounts Receivable (A/R) 7,928.35
1403 Quickbooks Acccount Charges 451,971.65
1404 Quickbooks A/R Paymants -458,794.97
1406 Royal Qaks Water & Sewer AR 0.00
*Foral 1406 Acouris F{aoswable (NR) - e e
ot Aeots Fecenabie T S oE s
Other Current Assels
1300 Inventory - Parent Account 0.00
1301 Inventory - Pro Shop 12,496.48
1302 Inventory- Food & Beverage 3,208.40
1303 Inventory- Alcohol {Beer & Wine) 1,592.82
1304 Inventory - Alcohol {Canton ABC) 2,334.32
“Total 1300 Inventory - Parent Account o - o 19,712.02
1501 Springdale Waier & Sewer LLC 2,335.65
1601 Sales Clearing {Month Correction) 0.00
5397 Golf Now - Sales Exchange 0.00
Inventory Asset 0.00
Undaposned Funds 0.00

" Total Other Current Assets - $22,047.67
‘Total Current Assets " $352,637.42
Fixed Assets

1500 Acquisition Cost - To Be Allocated 0.00
1710 Buildings 421,816.18
1720 Course Maintenance Machinery & Equipment 1086,782.50
1730 Furniture & Fixtures 30,601.68
1740 Lsasehoid Improvements 29,050.78
1750 Maghinery & Equipment 362,903.09
1800 Golf Course Real Property 1,001,818.18
1810 Unirnproved Aeal Property 641,659.09
1890 Accu mulated Depreciatlon _ 509 19123
‘Total Fixed Assets ) $2,085,442.27
ther Assets
1900 Closing Costs 19,293.00

113



TOTAL

1910 Intangible Property 10,545.46
1920 Website Deveiopment 3,652.48
1890 Accumulated Amomzatlon -1,070.47
~ Total Other Assats $32,420.47
TOTALASSETS $2.470,500.16
LIABILITIES AND EQUITY
Liabilities
Current Liabilities
Accounts Payable
2000 Accounts Payable (A/P) 27,305.43
“Total Accourts Payablo v §57 40543
Credit Cards
2200 First Citizens Crednt Card 4,036.92
* Total Credit Cards $4,006.92
OCther Current Liabilities
2300 Stay N Play Deposits 27,040.20
2301 Stay n Play - Check In Payments 0.00
2307 Accrued Payroll 0.00
2303 Due to Villa Owners 0.00
2400 Sales Tax Payable
2404 Haywood County Lodging Tax 0.0C
2405 North Carolina Department of Revenue Payable 340.18
2406 Sales Tax Payabfe Manual Entry 0.00
Total 2400 Seles Tax Payabie 340.18
2500 Payrofl Liabilittes
2501 Federal Taxes (941/944) 4.763.41
2502 Federal Unemployment {340) 110.06
2503 NC income Tax 647.97
2504 NC Unemployment Tax 891.06
NCDOR 181.68
Total 2500 Payroll Liabiliies 8,504.18
Dlreci Deposn Payable 0,00
~ Total Other Current Llabllltles " $33,974.56
s otal Gurrens Liskities™ e T
Long-Tarm Liabilities
2900 PNC Lease - Golf Carts. 244,355.89
Tl Long-Term Llablliﬂes e ~ 454d 355G
Total Liabilities T  $309,672.80
Equity
3500 Partner Capital Contributions
3501 Capital Contributions ~ Lex 1,405,263.00
3502 Capita! Contributlons - Zan 1,405,263.00
3503 Capltal Contributions - Michael 0.00
" Total 3500 Partner Caphtal Gontributions | 2,810,528.00
Opening Balance Equity 0.00
Retained Earnings
Net Income -649,698.64
Total Equity ' $2,160,627.36
Accruel Basis Thursday, July 18, 2018 06:01 AM GMT-7 213



Springdale Country Club

PROFIT AND LOSS
January - December 2018

Accrual Basis Thursday, July 18, 2019 06:04 AM GMT-7

TOTAL
Income
4200 Golf -0.00
4201 Green Fees 171,207.35
4202 Cart Fees 55,327 82
4203 Cart Foes - Member 13,633.62
4204 Hange Bails 11,151.88
~ Total 4200 Golf 251,410.87
4300 Memberships
4301 Single Green Fee Membership 77,445.00
4303 Single Trall Fee Membership 24,916.58
4304 Couple Trail Fee Membership 6,000.00
4305 Short Term Members/Play Cards 4,875.00
4306 Member Add On - SemcefFee Income 2,400.00
~ Total 4300 Memberships 115,636.58
4400 Stay N Play Packages
4401 Stay N Play - Green Fees 182,720.97
4402 Stay N Play - Dining 125,270.52
4403 Stay N Play - Lodging 144,241.46
4404 Stay N Play - Cart Fees 55,826.94
4405 Stay N Play - Service Fees 27.919.10
4408 Stan N Play - Pre Close Deposits 0.00
4409 Stay N Play QOwner Pomon -96,608.40
" Total 4400 Stay N Piay Packages | 439,460.63
4500 F&B Dining Room 0.00
4501 F&B - Feod 44,466.03
4503 F&B - Alcohol 33,760.72
4509 Hole in the Wall Sales 3,253.28
et 4556 G Dmmg R R BT 48004
4502 F&B- Snack Shack 8,799.77
4510 Water & Sewer- Homeewners Income 0.00
4600 Pro Shop Sales 0.00
4601 Pro Shop - Apparel 11,302.80
4602 Pra Shop ~ Shoes 760.30
4603 Pre Shop - Golf Accessaries 4,575.65
4804 Pro Shup Other Accessones 1,096.24
“Fotal 4500 Pro Shop Saiee” e et e e et e e 177348
4700 Gift Certificates
4701 Gift Certlficates 961.18
~ Total 4700 Gift Centlficates 961.18
4801 Misc. income 7.61
5398 Galf Now ~ Cash Short/QOver -1,691.74
Sales 0.00
Uncategorized income 0.00

1/3



TOTAL

Total income $913,800.73
Cost of Goeds Sold
4900 Dining Room
4302 Dining Room Non Alcohol 0.00
4903 Dining Room Alcohol 33,003.10
4904 Dmlng Room Food 404.40
“Total 4900 Dlmng Room o - 93,407.50
43801 Snack Shack 132,603.97
4905 Pro Shop ©12,622.99
4909 Tavern 1,401.50
o G Goods Sold . e “$10,035.96
SHOSS PRGET S . . SP T eae
Expenses
5300 (fice Expenses : 921.08
5300.01 Admin/Pro Shop Office Expense 37.72
5300.02 F&B Office Expense 350.00
5301 Advertising & Marketing 9,926.16
5303 Housekeeping Supplies 2,626.41
5304 Office Supplies 21,944.30
5304.01 Admin/Pra Shop Otfice Supplies & Software 174.21
5304.02 F&B Oftice Supplles & Software -61.64
ot 5564 Gfce Supphes . e e e e e 53 086.87
5305 Propane - Supplies & Materials | 6,000.52
5312 Legal Fees 8,514.25
5312.1 Architecture Feas 25,000.00
5313 Computers & Software 2,458.70
5315 Postage & Shipping 945.24
5316 Repair & Maintenance 800.09
5317 Small Equipment Purchases 417517
5318 Website Expense 150.22
53198 Travel 4,077.10
53896 Stay N Play Adjustments ~1,614.80
Meals & Entertainment 70.79
1 5800 Offcs Ervemies T T e e e i ieEES
5302 Bank Fees 3,410.85
5310 Credit Card Prcacessmg 14,614.50
ota 5207 Bank Foes e ) . e idozsa
5306 Trash Service Republic 19,613.18
5307 Taxes & Licenses 19,721.23
5307.01 Property Taxes 36,471.88
ol B30T T & Licanees e e e e o
5308 Telephone 11,223.62
5309 Electric Bil 34,341.51
5311 F&B Supplies / Equipment 14,001.86
5314 Dues & Subscriptions 1,823.94
5399 Direct TV 2,435.96
5400 Payroli Expenses
5401 Wages 0.0C
5402 Payroll Taxes 47,777.10

Accryal Basis Thursday, Jufy 18, 2019 06:04 AM GMT-7 213



TOTAL

5403 Payroil - Admin & Pro Shap 94,414.07
5404 Payroll - Dining Room 94.,289.05
5405 Payroll - Course Maintenance 110,981.49
5406 Payroll - Housekeeping 41,058.93
54Q7 Payroll - Starter & Carts 50,535.44
5411 Christmas Bonus 3,000.00
Total 5400 Payroll Expensas 442,056.00
5408 Water & Sewer- Homeowners 2,335.78
5500 Course Maintenance & Operations 172.36
5501 Golf Course Chemicals 25,620.45
5502 Golf Course Maintenance 28,075.38
5503 Golf Course Equipment 2,442.55
5504 Fuel 22,559.75
5505 Galf Cart Lease 7,475.98
‘Total 5500 Course Malntenance & Operaions '86,346.47
5600 Repair & Maintenance 873.00
5801 Dining Room Repair & Maintenance 13,282.25
5602 Game Room Repair & Maintenance 487.21
5603 Pro Shop - Admin Repair & Mainienance 5,395.00
5605 Laundry - Repair & Maintenance 1,852.597
5608 Bar Repalr & Maintenance 10,114.93
5809 Repairs & Maintenance 31,520.70
5610 Roads Fiepaw & Mamtenance 6,744.91
* Total 5600 Repair & Maintenance 7027087
5700 insurance Parent Account
5701 Insurance - Gengral 19,932.95
5702 Insurance - Worker's Comp 4,010.00
~ 5708 !nsurance Environmental 5,453.43
~ Total 5700 Insurance Parent Accourt  29,396.38
Uncategonzed Expense 0.00
o Expenses e Sa72 7T
'NET OPERATING INCOME $-138,986.94
Other Expenses
8500 Depreciation 509,191.23
8510 Amortization 1,070.47
8520 Gain or Loss on Sale 450.00
Fotal Ottar Expenses ~SST0HT 7D
NEF STHERINGEME " T e s - _ § E T
NET NGoME ™ - 4 45 506,84
Accrual Basis Thursday, July 18, 2015 06:04 AM GMT-7 3



ROBERTS & STEVENS, P.A,
. PO Bax 7647
Asheville, NC 28802

Writar's Direct Telephons: 828/210-5844
Writer 's Direct Facsimile: 828/270-635¢
Witrer 'y E-mail: shayden@roberts-stevens.com

TRANSMITTAL FORM
TO: NC DEQ /DWR /NPDES
1617 Mail Service Center
Raleigh, NC 27699-1617
FROM: Sarah Hayden, Legal Assistant to William Clarke
RE: Permit Name Change / Ownership Change Fonn

DATED: June 5, 2018

Enclosed please find a fully executed Permit Name / Ownership Change Form for Springdale
Country Club WWTP (Permit Number NC0040355) and a copy of the recorded deed showing
the transtfer of ownership to Springdale Golf Partoers, LLC.

Please do not hesitate to contact our office if you have any questions or concerns.

Sarah Hayden

R&E 2033107 3



ROY CCOFER

¥

MICHAEL 5. REGAN
Rt LY
LiWDPA CULPEPFER

Water Resowrces § Bt ey
AMVIRONMEMNTAL EALITY

g - ‘ Iy -

PERMIT NAME/OWNERSHIP CHANGE FORM
I CURRENT PERMIT INFORMATION:
Permit Number: | NCa040385

1. Fagiiity Name: Springdale Gountry Chub WWTP
il. NEW OWNER/NAME INFORMATION:

1. This request for a name change is & rasult of.

X & G4 in

b. Name change only
c. Other {please explain):

2. New owner's narme {name Lo be put on permit); Springdale Golf Partners, L1.G

3. New owner's or signing official’s nama and title: Michael W. Bass
Eresident

4. Mailing address: Eai - o City; Canfon
Bt NG 2Zip Codes 28718 Phone: (904} 834-G992
E-mail address: michasthoss83@amail,com

THiS APPLICATION PACKAGE WILL NOT BE ACCEPTED BY THE BIVISION UNLESS ALL OF THE
AFPLICABLE {TEMS LISTED BELOW ARE INCILUDED WIiTH THE SUBMITTAL.

REQUIRED ITEMS:

1. This compileted application form

2. Legal documentation of the transfer of ownership (such as a property deed, articies of
incorporation, or sales agrsement}

[see reverse side of this page for signature requirements}

R&S 197820 3




NPDES Mame & Ownership Change
Page 20f2

Applicant's Certification:

[, Michael W, Boss, attest that this application for a name/owniership change has been
reviewed and is accurate and complets {o the best of my knowledge. | understand that if ali
required parts of this application are not complated and that if all required supporiing
information and attachments are not included, this application package will be returned as
incomplete.

Signature;%% Date: % %.&9 94

THE COMPLETED APPLICATION PACKAGE, INCLUDING ALL SUPPORTING
INFORMATION & MATERIALS, SHOULD BE SENT TO THE FOLLOWING ADDDRESS:

" NC DEQ / DWR / NPDES
1817 Mail Service Center
Raleigh, North Carolina 27699-1617

R&g 197K202 1




Instrumentd 2010002653 Book %48 Pagm 1288

PEN.w v i VIEW FOR TAX LISTING

Hep P T03-pf. Va0
TATE 3’%7 f 5’ gy ‘D(é)_’

2018002563

HAYWOOD CO, NG FEE 526.0¢
STATE OF NC REAL ESTATE EXTX

$4200.00

PRl ER & :
03-28-2018 03:23:02 PM
SHERRI £, RUGERS

W TR OF IRETEY

BY. gTACY £ MOSRE
ARSI TANT

BK: RB 848
PG: 1255-1282

NORTH CAROLINA GENERAL WARRANTY DEED

Excise Tax: $4,200,00
Parcel Identifier No.

Mail/Box to:  Roberts & Stevens, P.A., P.O. Box 7647, Asheville, NC 28802

This instrument was prepared by:  Lyman J, Gregory, 111, 2 licensed North Carolina attorney
- Delinguent taxes, if any, to bs paid by the closing
attomey to the county tax collector upon disbursement of
closing proceeds, - NO TITLE EXAMINATION

Brief description for the Index:

THIS DEED, made this the J8{vday of Marl 2018

, by and betweern:

GRANTOR

For tax information purposes only: All ora
portion of the property herein conveyed _
includes or X does not include the primery
residence of a Grantor.

GRANTEE

Royal Osks, Inc., a North Catolina corporation | Springdale Golf Partners, LLC, a North
Route 2, Box 202 Carolina limited liability company
Centon, NC 28716 223 Fairwuy Terrace

Canton, NC 28716

The designation Grantor and Grantee as used herein shall incinde said parties, their heirs,
successors, and assigns, and shall include singular, piural, masculine, feminine, or neuter as

requared by context,

WITNESSETH, that the Grantor, for a valuable congideration paid by the Grantes, the receipt of
which is hereby acknowledged, has and by these presents does grant, bargain, sell and convey
unto the Grantee m fee simple, all that certain lot or parcel of land situated in Bast Fork
Township, Hayweod County, North Carolina and more particularly deseribed as follows:

R&S 783041 1




Instrumenty 2018002553 Book $48 ¥age 125§

BEING all of the real praperty conveyed to Royal Oaks, Inc., a North Carolina
corporation by Deed dated Sanary 15, 1968, and recorded in Deed Book 223,
Page 561, in the Haywood County Registry, which hag not heretofore been
conveyed, consisting of the Golf Course and remaining adjoining vndeveloped
property and shown in part on that plat recofded in Plat Cabinet C at Slot [333.

Tract No. 2 — PIN 8663-39-7611

BEGINNING gt a point in center of the right of way for Country Club Drive,
Southwest comer of 4.42 acre tract conveyed by Royal Oaks, Inc. to Tingle by
deed recorded in Deed Book 323, Page 269, and runs W, 39 dag. 2 min. 6 scc, W.
{passing a concrete murker at 30 feet, snd passing center of a 15 foat utility
casemnent at 161,06 feet, 317.11 feef to a concrete mmker; thence N, 38 deg. 2
min, $3 sec. W, 310,15 feet to 8 concrete marker; thence N, 62 deg. 5 min. 15
sec. B, 142 feet to a stake in Easterty margin of a 15 foot utility easement; thence
with said margin of said easement 8. 38 deg. 32 min. 28 sec, E. 612,89 feetto a
railroad spike in conter of right of way for country Chitb Drive; thence with center
of said right of way 5. 56 deg, 1% min. 48 sec, W, 140 feet to the BEGINNING,
containing 2,01 acres, as shown on survey and plat dated December (9, 1983,
revised July 18, 199], Drawing No. 831446138FREDBGS64 by Keith Gibson,
RLS.

SUBJECT TO A 15 foot utility easement, the Easterly margin of which runs with
the entire Easterly line of the above-deseribed tract.

SUBJECT TO an additional 15 foot utility easement, the center line of which is
described as follows: BEGINNING at a point located S. 38 deg, 32 miu, 28§ sec.

E. 359.28 feet from the Northeast corner of the above-deseribed 2.01. acre teact,
and runs 5. 2 deg. 11 min. 38 sec. W, 33.78 feet; thence 8. 26 deg. 34 min, 52 sec.
W. 131 feet to a point in the Westerly line of tho above-described tract,

BEING ALSO all of the property described in that deed recortled in Book 419 st
Page 837, Haywood Couaty Repistry.

Tract Na. 3 — PIN 8663-69-7823

BEING all of that parce! labeled, “Common Aren,” and shaded with cross-
hatching of Section A of Springdale Estates Subdivision as shown on that plat
recorded in Msp Book K at Page 55, Heywood County, NC Regisiry, reference to
which plat is hereby made for a more particular description of said parcel.

R&S (595041}
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i

Tract No, 4 — PIN 8663-68-1526

BEING all of Lot F of Section 1 of Springdale Country Cottages as shown on thar
plat recorded in Mup Book N at Page 107, Haywood County, NC Registry,
reference to which plat is hereby made for a more particular description of gaid
parcel.

Ng, 5~ PIN 8663-58-9567

BEING all of the parcel labeled, “Parking & Green Area,” of Section 1 of
Springdale Couniry Coitages as shown on that piat recorded in Map Book N at
Page 107, Haywood County, NC Registry, reference to which plat is hereby made
for a more particular description of said parcal.

Tract No. 6 ~ PIN 8663-68-1612

BEGINNING at the northwest comer of Lot A as shown on a plat of Section | of
Springdale County Cottages, recorded in Map Book N at Page 107, Haywood
County Registry; end runs thence with the wertern line of said Lot A South 0}
deg. 59 min. 15 sec. East 97.04 feet to the southwest corner of said Lot A; thence
with the southern Jine of said Lot A North 80 deg. 48 min, 20 sec. Bast 76.23 feot
to the common southern comer of Lots A and B of said plat; thence withthe
soutliem line of said Lot B the following two courses and distances (1) North 87
deg. 30 min. 50 sec. Bast 45,85 feet, and (2) North 74 deg. 38 min. 05 sec. East
33,83 feet to the common southern comer of Lots B and C of said plat; thence
with the sonthetn line of said Lot C the following two courses and distances: (1)
South 82 deg. 37 min. 45 sec, East 35.16 fest, and (2) North 69 deg, 27 min. 55
sec. East 34,31 feet to the southcastern corner of said Lot C in the eagtern {ine of
Lot I of said plan; thence with the castern line of said Lot D South 06 deg. 52
min. 15 sec. Bast 356.50 feet to the porthermmost corner of Lot H of said plat;
thence with the northern tine of said Lot H the following two courses and
distances; {1} South 69 deg. 13 min. 50 sec. West 22.53 feet, and {2) South 84
deg. 52 min, §5 set. West 40,54 feet to the cornmeon northem comer of Lots H
and G of anid plat; thence with the northern line of said Lot G South 78 deg. 27
min. 20 sec, West 58,14 feet to the commen northemn comer of Lots G and F of
said plat; thenice with the northern line of said Lot F the following iwo courses
and digtances: (1) South 75 deg. 12 min. 20 sec. West 39.41 feet, and (2) North 69
deg. 51 min, 45 sec. West 24.31 feet to the common northern camer of Lots F and
E of said plat; thence with the northern line of said Lot E North 87 deg, 32 min.
55 sec. West 74.23 feet to the northwestem corner of said Lot B i the gastern
eastern Jine of a parcel labeled, “Parking & Green Arca,” as shown on said plat;
thence with the eastern line of said “Parking & Green Arga” North 06 deg. 40
min. 34 sec. West 125,00 feet to the southwestern comer of Lot L~7+A as shown
on the plnt recorded in Plat Book K and Page 55, said Registry, in the centerline
of Club Drive; thence with the common sputhern {ing of said Lot L-7-A and the

&S 1985041 1
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centerline of Club Drive North 89 deg, 19 min. 31 sec. Bast 39.82 fect to the point
and place of BEGINNING, being labeled, “Common Ares.”

Tract No, 7 —PIN 8663-68-1422

BEGINNING at the northwesl corner of Lot L as shown on a plat of Section 1 of
Springdale County Cattages, recorded in Map Book N at Page 107, Haywood
County Registry; and nms thence with the northern tine of said Lot L the
folowing two courses and distances: (1) North 85 deg. 44 min. 55 sce. Bast 57.79
feet, and (2) North 77 deg. 18 muin. 35 sec. East 76.75 feet to the southwestern
comer of Lot K of said play; thence with the western line of said Lot K Northk 15
deg. 54 min, 35 sec. West 39,66 fect to the southeastorn comer of Lot J of said
plat; thence with the southem line of said Lot J South 77 deg, 01 min. 50 see.
West 66.71 feet to the common sonthern corner of Lots J and I of said plat; thence
with the southem line of said Lot | South 86 deg. 45 min. 25 sec. West 61.50 feet
to the southwestern comer of said Lot [ in the eastern line of n parcel labeled,
“Parking & Green Area,” as shown on said plat; thence with the eastern line of
said “Parking & Green Area” South 06 deg. 40 min. 34 sec. East 41,08 feet to the
point and place of BEGINNING.

Tract No, § — PIN 8663-58-7534

BEING all of that property shown on the plat recorded in Plat Cabinet C at Slot
532, as subscquently smended by plais recorded in Piat Cabinet C at Slot 1955,
Plat Cabinet C at 8lot 2027, and Plat Cabinet C at Slot 2635; and also includes
those Common Areas shown on the plat recorded in Plat Cahinet A at Slot 106-A,
LESS AND EXCEPTING the six units shown ou the plat recorded in Plat Cabinet
C at Slot 26335, the five Iots shown on the plat recorded in Plat Cabinet A at Slot .
106-A, mnd those tracts conveyed to The Gotfwatch Townhomes Property Owniers
Association by deads recorded in Book 416 at page 1417, and in Book 472 at

page 2251.

Tract No, - FIN 8603-68-6329

BEING all of that parcel shown on plats recorded in Plat Cabinet C at Slot 304,
and Plat Cabinet C at Slot 907, LESS AND EXCEPTING the common area
conveyed by deed to the Springdale Townhosmes Property Owners Associalion,
Ine., duted Apdl 3, 1990, and recorded in Deed Book 407 at page 1076; and,
LESS AND EXCEPTING Units A-1 through A-4, ag shown on the above-
referenced plats; and, LESS AND EXCEPTING Unit A-§ as shown on the plat
recorded in Plat Cabinet C at Slot 2010, alf of record in the Haywood County, NC
Registry, reference to which plats is hereby made for 2 more particnlar description
of said parcel, said remaining property being all of Units A-6, A-7, A-8, and A-9
of the Springdale Townhomes as shown on the above referenced Plats.
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Truct No. 10— PIN 8663-58-7773 and PIN 8663-58-5791

BEING =i} of two untabeled lots Iocated in the southwest corher of Section A of
Springdale Estates Subdivision recorded in Map Book K at Page 55, Haywood
County Registry, the southern lne of which lots runs with the centerline of Club
Drive, reference to which plat is hereby made for a more particular description.
The northem line of PIN 8663-58-7775 abutg the southern Jine of Lot 3 of Section
A of Springdale Estates Sobdivision recorded in Map Book K at Page 55.

Tragt No. 11, PIN 8664-61-5334

BEING all of Lot 4 of Section I of Springdale Estates Subdivisian as shown an
that plat recorded in Plat Cabinet C at Siot 3667, Haywood County, NC Registry,
reference io which plat is hereby made for a more particular description of said
parcel.

Tract No, 12 -~ P[N 8664-61-2673

BEING all of Lot 5 of Section 1 of Springdale Estates Subdivision as shawn on
that piat recorded in Plat Cabinet C at Slot 3667, Haywood County, NC Registry,
reference to which piat is hereby made for a mare particular description of said
paccel.

Tract No, 13 - PIN 8664-41-0588

BEING all of Lots L-1-G and L-2-G of Section G of Springdale Estates
Subdivision as shown on that plat recorded in Map Book M at Page 8, Haywood
County, NC Registry, reference to which plat is hereby made for a more particular
deseription of said parce].

Tract No, 14 -~ 4-51-8123

BEING ali of Lot L-2-E of Section E of Springdale Estates Subdivision ag shown
on that plat recorded in Map Book M at Page 7, Haywood County, NC Registry,
reference to which plat is hereby made for a more particular deseription of said
parcel,

Tragt No. 15 - PIN 8664:71:4151

BEINC: all of Lot L-24-D of Section D of Springdale Estateg Subdivision as
shown on that plat recorded in Plat Book M at Page 43, LESS AND EXCEPTING
that portion conveyed by deed dated March 29, 1995, and recorded in Book 446 at
Page 1681, all in the Haywood County Regisiry.

R&S 1938041 1
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Tract No. 16~ PIN 8664-71-6441

BEING all of Lot 1.-22-D of Section D of Springdale Estates Subdivision as
shown on that plat recorded in Map Book M at Page 43, Haywood County, NC
Registry, reference to which plat is hereby made for a more perticular description
of aaid parcel.

Tract No, 17 ~ PIN 8664-70-8332

BEING all of Lot L-8-D of Section I? of Springdale Estates Subdivision as shown
on that plat recorded in Map Book M ot Page 43, Haywood Coumty, NC Registry,
reference to which piat is hereby made fisr 2 more particular description of said
parcel,

Tract No. 18 - PIN 8664-71-5236

BEING all of Lot L-23-D of Section D of Springdale Estates Subdivision as
shown on that piat recorded in Map Book M at Page 43, Haywood County, NC
Registry, reference to which plat is hereby made for & more particular description
of said percel,

Tract No. 19 - PIN 8664-71.9630

BEING alt of Lot L-19-D of Section I} of Springdale Estates Subdivision as
shown pn that plat recorded in Map Book M at Page 43, Haywood County, NC
Registry, reference to which piat is hereby made for a more pasticular description
of said parcel.

Tract No, 20 ~ PIN 8663-69.9793

BEING all of that parce} Jabeled, *New Common Area (For Drainage and
Utilities) 0,164 Acze Portion L-26-A,” as shown on that plat titled, “Property of
Royal Oaks, In¢.,” recorded in Plat Cabinet C at Siot 4124, Haywood County, NC
Regisiry, reference to which plal is hereby made for a more particular description
of said parcel.

Trect No. 2% -PIN 8663-79-2827

BEING all of that parce! labeled, “0.038 Acre Portion L-27-A (223/561) To Be
Combined With Watring Property,” as shown on that plat titled, “Property of
Roval Oaks, Inc,,” recorded in Plat Cabinet C ai Slot 4124, Haywood County, NC
Regisiry, mference to which plat is hereby made for # more particular description
of said parcel.
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Tract No, 22 -PIN 8663-69-9762

BEING all of that parce} labeled, “0.016 Acte Portion L-26-A {223/561) To Be
Combined With Bell Property,” as shown on that plat titled, *Property of Royal
Oaks, Inc..” recarded in Plat Cabinet C at Slot 4124, Haywood County, NC
Regristry, reference to which plat is hereby made for a more particular description
of gaid parcel,

And any other property owned by Royal Oaks, Inc. in Haywood County not
described herein which would be disclosed by an accurste survey,

The property herginabove described was acquired by Grastor-bry instrument recorded in Book
223 at Puge 561; Book 419 at Page 887, ns to Tract 2; and, Book 507 at Page 363, as to Tract 4.

A map showing the above described property isrecorded inFlatBook -~ Pape

[P

TO HAVE AND TO HOLD the aforesaid fot or parce} of land and all privileges and
appurtenances thereto belonging ko the Grantee in fee simple.

AND the Grantor covenants with the Grantee that Grantor is seized of the premiaes in fee simple,
has the right lo convey the same in fee simple, that fitle is marketable and fres and cleat of al}
encumbrances, and that Grantor will warrent and defend the title againgt the tawful claims of all
persons whomsoever, other then the following exceptions:

Baszements, restrictions, and rights-of-way of record; wtility lines in existence over
znd under subject properly; ad velorem texes for the year 2018, which shal] be
prorated at closing, end for subsequont years.

IN WITNESS WHEREOF, the Grentor has hereunto set his hand and seai the doy and
year first above written,

Royal Oaks, Inc.

By: é{&.ﬁ/

Eunice Tingle, dent

RA&S 1388041 !
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STATE OF

the DT day of

Date: 2 '3‘81 \} Officiel Signature of Notary

Notery's printed or typed name m&m___

My commission cxpirts:

R&S 1928041 }

,COUNTY OF __Puscerdos
I, Mﬂxm&_mu&_ , 8 Notary Public for said County and State, do hereby

certify that Eonice Tingle personally came before me this day and acknowledged that he/she is
President of Royal Ouks, Inc. a corporation, and that he/she, as President being suthorized to do
so, executed the foregoing on behalf of the corporation. Witness my hand and official seal, this

LR ~,2018.

'alfaj\n

PLACE NOTARIAL SEAL HERE
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